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Hegardless  of 
the  Amount 

WHETHER  the 
amount  to  be  in¬ 
vested  is  large  or 
small,  clients  of  this 
firm  are  assured  of 
careful  and  courteous 
attention  to  their 
requirements. 

A  complete  investment  ser- 
vice  is  available  at  any  of 
our  Branches 
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I  Lookout  I  Another  Wheat  Investigation 

jjMSIN|*SS  rhl*l  S  OtUiwa.— Justice  W.  F.  A.  Turpeon  ,  tion.  He  will  ti.-^it  Fngland  and 

wilgWVk/  1  j  Saskatchewan,  is  to  be  a  one-man  i  .several  ICuropean  couninc;;  and  it  i.-^ 

DCI  ICC  AT  CMD  l  noyal  commissioner  to  invcstiK.ite  possible  also  ho  ma.v  Msit  the  At- 

I  I*  llll  all  aspects  of  (  anada's  important  ,  seutine  and  Australia.  i  aiiada's  two 

'vheat  busines.s.  it  is  learned  in  au-  cliitf  •eompctltor.'^  in  the  nritlsb  mat  - 

HTTAU/A  CCCCIflW  '  quarters.  Official  an-  kei  to  learn  somcthinc  of  wheal 

Ul  Inff/l  UuUUlvll  nouncemcni  of  Tustice  Turgeon's  ap- '  handlini:  methods  in  thn.se  coiintrie. 

nointment  to  conduct  the  inquiry  i  The  f!o\  erntneni'.:  aim  i-.  to  ha\r 
_  .'T'T  ^  •!  ,  alone  is  expected  by  Prime  Minitoei  .lusiif  e  Turccon.  who  eonie  >  ear.;  a.:'> 

Lul  Uncertainty  rrevail#  as  to  .Mackenzie  King  within  the  next  few  made  such  a  valuable  report  on  tb* 

Constitutionality  of  days.  problem  of  the  ph>sical  liandlm:  o.' 

Measures  .lustice  Turgeon.  who  will  slmrilv  i  wheat,  make  a  most  cxhausiit  e  tii- 

_  complete  his  work  as  a  one-man  quiry.  Pending  completion  of  lii.i  ic. 

DEBATE  SLOWS  ACTION  Rf’.''al  ComniissKmcr  into  the  tcxiiic  port,  the  Wheat  Board,  hcnrit'.i  Ir 


FURTHER  MOVES 
BETTER  MARKET 
FOR  NEWSPRINT 


NICKEL  TO  SHOW 
ABOUT  $1.10  FOR 
FIRST  HALF  YEAR 


Recent  Arrangement  For  Higher  Even  With  No  Gain  in  2nd  Half  I 
Price  on  Contracts  For  Over-  Over  1935,  Big  Improve-  I 
seas  Shipment  ment  For  Year  ! 


days.  problem  of  the  ph>stcal  handling  o.' 

.lustice  Turgeon.  who  will  shorilv  i  wheat,  make  a  most  exhausih  e  in¬ 
complete  his  work  as  a  one-man  quiry.  Pending  completion  of  lii.i  ic. 


SELLERS  MARKET  SOON? 


$2.10  AGAINST  $1.65 


Ro.val  ConimissKincr  into  the  tcxii 


pnrt,  the  Wheat  Board.  hcad''d  b 


Monthly  Production  Figures  |  Surplus  Over  Dividends  in  First ' 


industry,  will  b''  given  cnqnscl  to  .lames  R.  Murray.  «il!  roniintic  in 
assist  him  in  his  wheat  inve.^iiga-  i  office,,  it  i.s  stated. 


Continue  to  Enter  New  High ! 
Ground — Demand  Closing  in  i 
on  Supply  { 


ject  to  a  Withholding 

Tax 


1  Much  Time  Spent  in  Going  - - - _ _ _ '  _ "  .  on  Supply 

I  Over  the  Legislative  Program  _  _  ^  - 

of  the  Late  Government  —  mdatf*ir*a  n  Tav  Evidences  continue  to  accun 

Business  Index  Up  X  vC  Tv  A  A  Aa  amVeL  of  a  solid  improvement  in  the 

ff«,  1*  T  .  print  industry,  the  latest  develop-  .  '1“^''''’r  "f  1  are  expected 

jj.xDouBTEDLv  b..v,d  Hits  Canadian  Investors  »«■"' 

a  sigh  of  relief  with  the  ad- j  _  . _ _ _ _ among  the  producer.s  for  an  u 

i  iournment  of  parliament,  .Not  that  II  C  Will  C..U - - — - -  revision  in  Vnntract  pnee.^  on 

'the  session  had  been  marked  by  any  ^  BeWOrC  T/lis  Racket 

very  radical  measure-,  or  that  the-  ®  Withholding  oeivare  I  fllS  I\aCRei  market  tn.  of  course  of  para; 

ivdouie.  oi  iiidi  lue  I  o  i_ - - - - — _  importance  to  (  anadian  new 

government's  legislative  program,  a?  I  ax  j  Halifax.  -  A  new  tvpe  ef  "racket"  insofar  as  profit.-,  are  <  oi 

I  indicated  by  tariff  changes,  assump- ;  - ^  i  has  appeared  here  ‘according  to  a  ^d.  the  absurdly  low  prices  c 

■  tion  of  the  control  of  the  Bank  of  Canadian  Companies  Will .  "’^rniug  issued  by  the  Board  of  export  sales  to  Australi: 

;  Canada,  etc.,  had  been  other  than  In  Pav  Hioliap  j  Trade.  Recently  a  number  of  local  ^-ea'and.  South  America,  and 

nave  to  ray  nigner  firms  have  received  a  cirriitar  loftrr  niarkcbe  has  been  one  of  the  bi 

anticipated  but  more  recent  develop- ,  Levies  !  fro^  U.  I  ^Pnti^.n  .he  marking  ..itt 

ments.  including  the  Supreme  Court  ■  there  had  unclaimed  good^  at  a  sta-  ^  si'ffncd  by  thr 

decisions  which  left  .so  much  un-  T«ronte  Bureau  The  "FTnanci.l  Time,  j  tion  in  Nova  Scotia  which  , hey 

certainty  about  legislation  passed  by  Toronto —After  four  months  of  I  sf"  a'  a  ridicu-  '  pci  tons  ci 

.u-  .  .  J  Alter  lour  montns  or  ,  .  .  nomminr  In  addition,  however,  there  w; 

the  previous  government,  had  not ,  deliberation  negotiation  and  'of  the  mallei  B^  other  unfortunaie  .angle  ,n  ih; 

been  helpful;;  and  the  efforts  c^- ‘ ‘he  ICS.  Revenue  Act  of  1336  anrafter  interroS  committee  of  the  Anv 

pended  during  the  session,  as  repre- 1 hy  ^'on-  rublishcrs  At.<;,>.ia 

sented  by  3,240.000  words  of  debate,  r^den"  Roosevelt  .  indicated  in  the  circular,  thry  found  |  "  hi^h  has  fought  by  p  m-v  mot 

I  _ ,  .  ,  ,,  .  .  .1  '  resinem  Kooseveit.  importance  of  ,,  ,  .  , _  its  disr>osal  efforts  of  the  (  ar 


Half  Will  be  Almost  Sufficient , 
to  Cover  $9,000,000  Exten- 1 
sion  Program  I 


FNidenrcs  rontinue  to  accumulate  Farnings  of  Iniernational  Nickel 
of  n  solid  improvement  in  the  news- ; ' ''’mpan>  of  t  'anada  Ltd  for  the 


I. - - - .among  the  prodiuer.s  for  an  upwarq  'new  high  record  was  established 

- - — - -  revision  in  contract  pricc.s  on  over- ^  with  net  available  on  the  common 

Beware  This  Racket  ■'=h>praems.  while  the  r.  S.  of  ?S,3Sfi.7k:  equivalent  to  31  cents 

<  rtio  fXUGKCC  market  in.  of  course,  of  paramount  la  share  on  the  stock  This  suggest-, 

I  — - - -  importance  to  Canadian  iiew.^^print  ;  that,  for  the  first  half  of  I'lSfl.^'carn- 

Halifax.  —  A  new-  type  of  "racket"  P-i*Ih'  insofar  as  piofit.n  arc  conrern-  •  ings  win  be  only  slightly  short  of 
has  appeared  here  according  to  a  ‘"'h  absurdiv  low  prices  obtain  $1,10  a  share  on  the  common  ,u 


Canadian 

Securities 

Dominion  and  Provincial 
Government  Bonds 
Municipal  Bonds 

Public  Utility 
and 

Industrial  Financing 

DaraNiaNSEOMTiB 

ctspoesnaNUMiiED 


S7S  St.  Jamaa  St.  West,  Montreal 

Tetephanf  Hu-hour  iZI  ' 


T  .  .  Z~  .  '  tion  in  Vova  "gentia  w-hini,  tSov  1  "O  .sales  10  these  overseas  markets 

Toronto  Bureau  The  Financial  Times  m  .^ova  tvcotia  winch  'hcv  ,i. 


Dureau  ine  nnanciai  limes  1  -  —  . .  ii...  „  ,  ir  k  i  tlcmand  for  the  automobile  and  fled 

I _ ||  certainty  about  legislation  passed  by  Toronto _ After  four  months;  nf  i  *‘’'1  '  ‘‘lifu-  i  '  J’!  •'•iopsp  industries  reflecting  the  continued 

'  '  'Hr  PreviouB  p.ver.m..,,  not  vo-  T"”  .'".“n  "”7,'  "'r""/  !  ini-  .:n?o''m‘r.r:n-!;'’m  Z  'VT'’"' 

CANADA  BUD  SALES  ;  -.--rtn,-;, -r  rn. ; 

JllUTT  UlU  UlIVTf  III  j  justified  by  the  net  results.  The ' which  stipulate  that  divi-  Going  further  the  Board  n.iec-  f'’*’  '•>  P'«^f'tablp  price 

— - -  summation  of  the  ma.jor  legislative  <''OfPt>rations  I'’  fj^ued  the  trade  hodv  in  the  rttv  ''''f'— Rcounds  for  critielsra.  w  hich  i .  Hying  to  improve  op  second 

May  10  Per  Cent.  Ahead  of  Last  I  achievements  of  the  session,  which  !  i  from  whence  the  leuer  came  an  ^  j  if  ha.':,  naturallv,  made  the  most  of  ’  h^lf  earnings  of  last  year  the  com- 

..-J  I......  oo  D»m  I  J  •  ....  viiicD.ff,  3  withholding  tax  at  the  source  .  .C  '  .  Arrangements  were  rnmnleted  '  «  n’t"'*’  difficult  mark 

.  ear  and  .lunc  22  Per  Cent.  ,  appeared  tn  The  Fmanc.al  Times  ,  „f  not  less  than  .3  per  cent  and  as  |  ‘J;;"  aome  time  ago  for  an  incrca.:"  S  cl  **'  "’*’  3rd  quarter  of 

to  Uate  I  last  week,  is  not  particularly  im-  much  as  in  por  cent.  Important  le  .  .u  n  nrm.  Australian  rnntract.s.  1^3.3  Nickel  reported  net  on  the  com- 


BONDS 

Stocks 


pressive.  The  constructive  and  en- ^Iso  is  the  fact  that  Canadian  for- 

BIG  MARG  N  OVER 

Uo  ...... o  in  i;i3b  have  shown  satis- i  nf"'  government’s  early  activities  |  higher  taxes  and  that  at  least  .30  »  till 

fartorv  inrrea.se  over  sales  in  the  I  obviously  were  .slowed  up  by  the  ‘  companies  listed  on  Canadian  stock  pl|PPDMT  fliyVf\|?MI\ 
first  five  months  of  1*135  and  pros- |  flood  of  parliamentary  oratorv,  I  exchanges  will  he  affected.  In  some  '  vUllllCin  1  l/lTlllLnl/ 

pccts  are  good  for  fontinued  !  A^mom  the  more  constructive  mcas-  '  ."r"‘  C”  ""distributed  p  nAlIlPn  I  fI7PI 

provement.  according  to  T.  O.  Tur-  ,  i  surplus  will  undoubtedly  result  in  I  Rl  PIIu/h  1/  I  IlC  17 1  V 

ner.  manager  of  the  company.  A  "fe.s  passed  were  those  ratifying  the  ,  ^oreased  dividend  pav-ments  to'  V*  1  U  fT  Cll\  LIIILL  I 

semi-Ainnual  dividend  of  40  cents  per  United  States  trade  agreement,  the  ,  shareholders.  _ 

week  pa^v^b?e"\"Hv-o“m  sha^^^  appointment  of  a  national  employ- 1  .Most  of  the  Canadian  com paniee  j  Continued  Monlhly  Gain  in  Net 
ers  of  Record  .tune  30.  Th;  last  pre-  comm.sston.  consolidation  Income  Suggest,  1936  Earn- 

reding  payment  was  20  cents  per  government  departments,  and  ‘I’*’ ; Sta^e^  ings  of  $2. 10  or  More 

share  and  w  as  made  on  December  program  to  provide  employment. :  ‘  thev  main^  _ 

:o.  133.3.  It  is  understood  that  the  The  change  in  the  wheat  marketing  j  tain  omces  in  the  United'  States  PROSPECTS  BRIGHT 

stork  can  now  be  considered  as  pj,ijpy  appears  to  have  brought  re- !  and  rank  as  resident  foreign  cor-  —  . - 

nns^qihiliiv  "^of  !i  pults,  but  it  is  difficult  to  weigh '  POfO-t'o"**-  This  is  the  case  with'  While  the  rate  of,  increase  has 


If  is  reported  that  the  groundwork  '  equivalent  to  ,30  rents  a  share,  j 
ha.s  .Tiready  been  laid  for  an  in  '  "'’'•f  earnings  for  the  final  quarter 
crease  in  the  rontrart  price  In  orlier  "ffe  still  liigher.  being  equal  tn  51 
over.seas  markets.  This  evidence  f‘’"‘*'  a  share.  Thus  the  second  half 


of  a  greater  spirit  of  co, operation 


,  of  last  year  was  productive  of  net 


among  the  mill.--  gives  emphasis  m  I  "P**  equivalent  to  $l.oi  a  share 
the  w-ide  improvement  m  the  techni-  ""  “’**  common.  If  the  rnmpany  ran 
(.al  pr.-iiion  of  the  newsprint  tndus-  ground  during  the  see-, 

trv  ih.ai  has  taken  plare  in  the  pai;i  *’"*1  half,  however,  earnings,  for  the 
two  vears.  and  more  e.-|Hv  ,Ulv  -since  f”"  '3  months  of  approximately  $2  in 


ginning  of  this  vear. 


a  share  would  he  suggested  This 


Income  Suggest,  1936  Earn¬ 
ings  of  $2.10  or  More 

PROSPECTS  BRIGHT 


Another  new  high  record  for  new.s-  w-ould  compare  with  $1  6.3  a  share 
print  profliietion  in  <  anada Was  rs-  ’’^I’*’*’’*’^  for  the  year  103.3  and  with 
t-ablished  during  Ma>  wiib  output  current  dividend  on  the  common 


for  that  month  over  in  per  eppt.  in 
JGHT  !  excess  of  production  for  the  same 
I  month  of  last  year.  For  the  fir.sl  3 
nerrase  has’  month-,  of  inp,,:  nrodiin.mn  was  over 


stock  of  $1.20  a  share  yearly.  I 

It  Is  worthy  of  note  that,  if  earn- j 
ingf}  for  the  first  half  work  out  at 
aronnd  fl.in  a  shai-e  thev  will  b<j 


_  I  I'.  N.  I^rt  £  Co.,  a,,. an  example,  slowed  down  during  the  past  2'  •3*"  her  rent  ahead  of  that  for  the  i  nPP''e’:'h’n‘-h'>'  double  dividend  dis- 
'  which  piifl  normal  Income  lax  of  months.  Canada  Northern  pow  er  ! '^^'■''‘'•’h"hding  period  of  ifi35.  The  I  bursements  during  the  period.  This 


stork  can  now'  be  considered  as  p^ij^-y  appears  to  have  brought  re- 1  and  rank  as  resident  foreign  cor-  —  . -  I  month  of  last  year.  For  the  first  %  |  tngf}  for  the  first  half  work  out  at 

nossibiliiv'^or  a  s'uHs.  hut  it  is  difficult  to  weigh '  POhati'jns.  This  is  the  case  w-ith  '  "'hile  the  ram  of, increase  has  ’ '''36  nroduri.mn  was  over  aronnd  fl  in  a  share  thev  wMI  h.? 
pet  .-ha  e  with  the  possibilitv  of  ,t  ^  ^  i  K.  Burt  *  Co..  a,,. an  example,  slowed  down  during  the  nast  eiloU  per  rent  ahead  of  that  for  the  .  nPPrnximatelv  double  dividend  dts- 

the  vear  if  net  these  when  there  u  such  a  vide  dtf-  normal  Income  tax  of  months.  Canada  Northern  Pol e^  ! '^^HC.sronding  period  of  ift35.  The  bursements  during  ‘’*''''"‘1.  .T'’'" 

^'nViHn'r  \ta:"ihp  enmnanv'-  aalea  opinion  as  to  « hethcr  I  133^  per  cent  on  1935  business.  Com-  Company  Limited  has  maintained  |  between  demand  and  effect-  w-illmean  thaian  additional$S.1f.- 

pt  iteher  than  in  Ma‘v  ‘in,,"  government  policy  or;  panics  which  do  not  maintain  an  since  the  beginning  of  the  year  a  M’*’  '’"PP’’'  i**  becoming  .steadily  nar-  ""P  will  he  transferred  to  surplus 

and  for  the  ffrst  three  weeks  In  f'une  market  conditions.  .office  or  place  of  business  in  the  ,  consistent  monthly  expansion' in  net  |  rower,  and  forecasts  in  *="m*’'1'rcr-andca!^positionimpro\edaccor- 

the  inrri  .-e  wea  o  "  II  '  e  r  -J  I  United  States  rank  as  non-resident '  earning.s.  For  the  first  quarter  of '**""•'*  "f  **  sellers  market  by  the  end  '  mgly  The  signtficance.  of  thm  lie- 

bavp  Wn  pnHr^^^  oU  aUhough  !  alien  Corporations  and  must  pay  1.3  1936  the  company  reported  net  earn-'  *be  present  .vear  may  very  w-ell  in  the  h,g  $9.non.o.>o  ex  enston  pro- 

at  December  31  1933  the  companv  By  Court  DecJOon*  1  per  cent  on  income  derived  from  the  ings  higher  by  $38,24,3  than  for  the  he  fulfilled.  '  of  the 

had^bank^hills^WabYp  of  .$6o!o7i.  UTiat  business  has  to  complain  of  ’  'States  unless  thev  happen  t,o  corresponding  period  of  193.3.  and.  Within  the  past  2  weoks  there  ha  ve  riiff  rrfiner>  and  For^t  ^olbo.ne 


By  Court  Decinons  i  per  cent  on  income  derived  from  the  ings  higher  by  $38,24.3  than  for  the  he  fulfilled.  •  gram  of  the  eompani’  at  its  (  «ppei 

WTiat  business  has  to  complain  of  '  States  unless  thev  happen  t.n  corresponding  period  of  193.3.  and:  Within  the  past  2  woPks  there  ha  ve  riiff  refinery  and  Fort  olborne 

rhipfiv  IK  the  Iinrortaintv  W'hi.ii  Canadian  Of  Mcxican  companies  ■  although  increases  were  shown  both'  (Continued  on  Page  4  I  ((  ontintied  on  pag®  4) 


MILNER.  ROSS  &  CO 

'^(pmber*  Toronto  Sfiidt  Exchange 

.'SO  B.AV  STREET 
TORONTn 

Telephone;  \\  Avprlev  170! 


BENEFITS  FROM 
SALMON  TREATY 
TO  BE  DELAYED 

Reservations  in  U.S-  Ratification 
Likely  to  Mean  Further  Ne¬ 
gotiations  Before  Effective 


The  tmprovement'  in  sales  in  May  chieflv  is  the  uncertalntv  which  has  I Canadian  or  Mexican  companies  |  although  increases  were  shown  both  1  (Continued  on  Page  4  )  «  onttnued  on  pag®  4)  ,,onauons  oerore  t^rrecuve 

rnnfrartK  w-itiv- a  drnn  of  '’490k  in  u  .  j  u  .k  -  '  -  w  hieh  case  the  tax  on  dividends  in  April  and  in  May.  the  cumulati'  c  - - - — -  --  — 

to°aTb®er  Tale^l^n  the  provmce  The  I’®  'ess  ‘ban  .3  per  rent.!g.atn  for  the  ftm  .3  mont^  ^  ^  t  V,n™,  b™  Th-  f™,!  Data, 

bulk  of  the  company's  business  is  in  decisions  bearing  on  the  coustitu- i  Moore  Corporation  ranks  as  a  non-  year  amounts  fn  only  *44.764  The  OllpflPC  C^amOaiCrn  1  a.K6S  ForiTI  '  nneouver.— Although  It  wa.s  gen- 

ho  tied  beer  for  hom;  -tiona-lity.  of  the  Marketing  Act  and .  «'emdent  alien  corporation  in  the,  largest  monthly  increase  in  net,  V^UeDCC  I  AIVCO  1  Vrill  er|illy  conceded  Ili'a'  th®  catite  of 

sumntion  While  On  tafio  hotel  sa^  other  progressive  legislation  of  the '  Ctnited  States.  Canadian  Investment  earnings  this  year  wa.s  shown  in'  -  . . Tv  u  conservation  had  adv-mred 

cTin-  a  large  amount  of  draught  ,  7  progressi  e  legislation  of  the  corporations  holding  divi-  March,  when  there  was  -a  gain  ofiO'"’*  confiis.on  in  Ouehc®  politics,  which  reached  a  rlimax  considerabiv  as  a  re.suH  of  the  ac- 

.epresTnts  80^  o  then  government.  The  situation  ere-  g  month  of  last '  U  following  the  dtc-sol.itton  of  the  legislature  and  rh®  reslgmafton  of  iton  of  tjic  Umted  ?tat®-.  Senate  in 

7,;Lp„  -hi  ',vpe  of  business  has  means  that  a  state  of  uncer-  panics  are  in  the  same  po.sition.  year.  In  contrast,  there  was  an  in- |  Tremier  Taschercati  .a  mnfu.-.ion  wntrh  ha-,  been  shared-in  bv  the  ratifying  the  1  ra.ser  River  sorkove 

hYen  ncarlv  as  profitable  to  taintv  w-ill  prevail  until  the  matters  ;  The  act  would  se®m  to  indicate  a  crease  of  only  $3,303  in  April  and  P"li''cai  wiseacres  as  w  ell  as  ihe  public  definite  Pnes  are  e.m.g  esta  -  pact,  u  t.'--  doubtful  w  hpt,hsr  this 


upgn  ncarlv  as  nrofitable  to  tainty  will  prevail  until  the  matters;  i  he  act  would  se®m  to  indicate  a  crease  of  op)v  $3,303  In  April  and  wiseaMv.,  as  a^-  -.o  (.■iom,-  uniun.-  1.^.  nn,. 

brewers  a-  ihe  boi.ied  beer  trade  i  in  question  are  reviewed  bv  the  ' ‘reaty  with  Canada  which  would  pro-  ,$4,660  in  May.  There  is  prohahlv  lished.  with  the  prospect  that  when  u  comes  10  polling-day  ,t  w  11  b®  a  action  w.ll  have  mater., U  effe. .  on 

nre'cr.  n.^^n  l cer  j-aae.  in  question  are  rcMct  cn  n  uniform  income  tax  rales  on  significance  in  the  fart  however  ^Haight  two  party  f.ght  s-ich  as  has  marked  tne  great  ma.ionty  of  elee-  Uie  industry  for  a.  least  a  '  ca- 

_  ,  rv  -J  J  D  J  J  r”''  '"1®'’"'”'®"'^’'  dividends  paid  by  n  corporation  in  that  in  Mav  the  gam  in '  n®f  earn-  Hons  in  th-s  province.  L'Action  I.lbcrale  Nattonale.  representing  a  move-  on®  of  the  t®srrval.on.-  .ncor- 

Druck  uividend  Keducea  ;  tbere  win  be.  a  demand  on  the  part  1  o.ne  countrv  10  shareholders  resident  :  ings  showed  a  tendency  towards  ex-'  “'*’  "'hich  broke  from  the  Taschereau-led  Liberals  (and  porated  tn  the  treat'  adopted  at 

To  10  Cent  Interim  Basis  of  the  public  for  some  change  in  the  '  in  the  other,  '  pansion  bas  be®n  described  as  Fascist  in  policv,  .iltliough  its  leader,  Paul  rKtuin.  Washington  w  as  one  providing  fo- 

T-  ...t  i _ ...ill-  Neither  F  \  Burt  *  Co  nr  Moore'  „  ....  has  been  acctised  of  being  friendiv  with  the  big  interesfsl,  has  been  split,  an  eight  vear.v'  .-tiid'  period  before 

.  „/ an  intPriTw  rfivi  i  ^  ‘  P  .  '  Corp  Will  be  affected  in  anv  .seriou®  Pc»!_lhe  year  1,3.3  Canada  North-  jj  doubtful  whether  Gouin  now  commands  n  sufficient  following  to  the  regulations  provided  for  in  other 

HcnH  In  -ems  a  -hare  of ^an  ml  7 of  such  .  by  the  new  Revenue  Art..  :  f*" **"  effective  third  partv  Thr  matoritv  of  the  Gouin  faction.  "Young  clauses  of  the  trea.v  would  tak®  ef- 

hi  o  till  v  7  tn  Khareifnirf  ;  Uncertainty  and  confusion  in  the  ^  ^.j]|  jp.  ^  share  on  'he  ;  ,  ^  pg^.p  pippted  tn  cast  their  lot  in  the  campaign  with  the  (on-  fort  (lii®  supposiip.n  of  (anadian 

Ls^of  record  .Julv  6th.  The  stock  ;  f"'"'"*’  Business  too  has  to '  com- ‘  creased  taxes,  the  increase  w  ill  not  ^,"andin"  '*Thl,s"^-ep™eTcnted”an  "m7  ^  DiipIc.-.-.ts  under  the  banner  of  L'Fnion  Na.  interests  wa.s  th.it  ihi.-;  .^-tudv  period 

goes  ex-dividend  on  lulv  3rd  .plain  of  the  aUPude  of  parliament  I  be  more  than  that  of  competitors,  -imvomcnt  -.r  aimnoi  "n  ront-  „"""3je  would  provide  American  packer? 

The  above  declaration  brings  total  j-'u  common  with  other  legislative  .  and.  in  the  case  of  Moore  Corp..  rharcTn-e  i^®i  earnin®-  for  [h^vear  Goiim  undoubtedlv  was  the  potent  factor  m  the  allied  opposition  which  ,,„si  the  opporuinilv  they  needed  to 

^  ...  I I,.-...  •  •  .  .  i_  _  *T_  1*  .  J  r« _  ...z,  1  ^Hcire  f'A  Pi  ilPf  Pdruinfw«.-*  I  OF  HIP  »  iJ  I  ,  tvioT,,.-  iti  fHr*  Iiiit  cilort  irwn  tTio  t  f  ho  Tnerhoronti  frnvorTimrnt  -i  L-o  o  "oIom  n  .11  ti  nf  t  hp  s,a  Ininn  in 


_ _ _  _ _ _ t-»  ,  a  J  J  i_.  j«  1  '  UfllMJIUI  IIII.UIIH'  L«1A  laLPc,  SlETUlK'd 

- -  Privy  r ounril.  And.  undoubtedly,  k,,  ^  . 

M  I  •  t  1  u  J  J  1  .  niviQenQs  pciin  a  corpordiiot)  in  •  t.hsf  in 

uruck  LAivitiCTid  Ivetiucea  ^  .there  will  be.  a  demand  on  the  part  j  one  country  lo  shareholders  resident  :  ings  sho 

To  10  Cent  Interim  Basis  of  the  public  for  some  change  in  the  :  in  the  other,  '  pansion. 

Bruck  Silk  Mill?  has  announced  |  constitutional  set-up  which  w-ill  Neither  F.  N.  Burl  &  Co.  or  Moore  p-p,.  j|, 

the  declararion  of  an  interim  divi-  tpyj  to  prevent  a  recurrence  of  .such  i  Y®'’'’'  "’'I.'  ‘’‘'  affected  in  any  .serious 
dend  of  1(1  cents  a  share  of  canital  i  .  .  .  ;  degree  by  the  new  Revenue  Act.. 

a.na  o  i  cei  ...  .  .  uncertainty  and  confusion  in  the  hp.i,  -..m  have  to  nav  in  f^dunale 

stock,  parable  .Itily  1.?  to  sharehold-  ;  j  wniie  ootn  win  nave  to  pav  in-  poo  s 

ers  of  record  lulv  6th.  The  stock  ;  future  Business  too  has  to  com-  creased  taxes,  the  increase  will  not  „,nnriin" 

gne.s  ex-dividend  on  .Tuly  3rd.  i  plain  of  the  attiiude  of  parliament  i  be  more  than  that  of  competitors,  proveme 


Quebec’s  Mining  Industry 

NEW  MAP  of  North-'RTestern 
Quebec  Gold  Mining  Area 

The  development  in  recent  years  ol  the 
mining  area  of  North-Western  Quebec 
has  been  more  pronounced  relatively 
than  that  of  any  other  part  of  the  Dom¬ 
inion.  Gold  production  for  the  month  of 
April  registered  a  record  high  with  pro¬ 
duction  for  the  first  four  months  of  1336 
running  nearly  60%  ahead  of  last  year. 

The  outlook  for  the  balance  of  1336  in¬ 
dicates  this  progress  will  continue,  as 
several  important  mines  are  expected  to 
come  into  operation. 

We  have  just  published  a  new  map  of 
the  area  giving  the  location  of  produce 
ing  mines,  properties  under  develop^ 
ment  and  prospects.  Copy  on  request, 

Nesbitt,  Thomson 

AND  COMPANY  LIMITED 
335  St.  James  Street  West,  Mon'treal 

Branches  in  the  principal  cities  of  Canada 


dii'idcnds  paid' bv  the  ccmpa'ny  this  '  hodie.s  -in  catering  to  public  opinion  taxes  paid  in  the  United  States  will  , ^4  ^7  -q  '  TbaVe  the^  ‘’’a’  ‘h;:  Taschereau  governmmt  make  a  "clean  up  of  (he  salmon  m 

vear  10  70  cent:  Heretofore  (b.•''5'■  investigating  variou.®  industries  reduce  the  amount  of  Dominion  ,,  Tn  "  r"'a*’''caH"  impossible  to  rarrv  on  But  m  th®  obstructionist  the  Fraser  Rn  or  area  ( onsequentlv 

lock  wa.  on  *1.20  annual  basi,-.  '  ((;ont,nued  on  page  lo.t  I  taxes,  F.  N  Burt  &  Co.  will,  how-  eTrnings  1  ma-ned  broug^  in  the  House,  and  ,n  bringing  about  certain  revelations  which  in  objection  war  raised^ 

_ >  P-i^r  have  f.o  withhold  5  per  cent  of  ^  ma.inta.ned  throuehour  _  „-prc  an  added  tarior  in  foroine  the  government  to  capitulate,  the  domi-  doubt  is  expirsted  ac  to  whether 

- -  'dividend';  in  Place  of  the  4  ner  cent  !  balance  ot  the  vear  -  e\en  h  ,  nnnt  figure  wa?  Tmplessi?.  \A1ien  Gouin  tried  n  Te«f  of  strength,  and  the  reservation  will  be  aerrptabie  to 

^»i  111  ■■  I  I  Withholding  that  has  been  in  effect  ;  modest  scale  of  April  ;  withdraw  his  connection  from  the  alliance,  the  majority  of  his  Canada 

I  '  during  the"' past  rear  Whether  the  t  another  increase  in  net  of  f^^n^^ver?  evidentlv  droided  that.  matter  what  the  future  might  hold,  the  Negotiation?  will  proceed  between 

I  i  ■-»  p^'r  cent  deduction  goes  into  of-  cents  a  ^share  is  indicated  opportunity  fo^  success  was  under  the  leadership  of  Duplessis— thus  the  Canada  and  the  United  States  with 

—  —  -  •  M  «  I  fecq  With  the  dnidend  payment  due  euesests  of  th®  new  purD,  L'Union  N'ationale  ,i  view  to  reaching  agreement.,  but 

I  |y|y  2  next  w  ill  depend  upon  whether  ^^fnings  tn  the  nciphoorhcwd  of  outcome,  that  uncertainty  which  attends  all  elections,  in  ^-jth  Congress  adlourning  and  the 

President  Roo.scvclt  affixes  his  sig-  ^  ."hare  on  th®  common  stock  cre-ater  or  less  degree,  prevail.^.  Considering  th®  long  term  it  has  been  .Kcssion  of  the  Senate  limited  to  only 

'nature  to  the  bill  before  .fune  30.  '  current  year  isuc'n  earnings  p,,\v®r  and  the  cloud  under  w-hich  its  leader  resigned,  the  political  odds  a  few  more  davs  it  is  doubtful 

Fannv  Farmer  (  and:  Shops  Inr.  ''*'(^uld  be  almoet  double  those  for  „ould  seem  to  be  against  th®  return  of  the  Liberal  party  led  by  Hon  A  whether  effective  .action  can  be 
w-ni  be  affected  in  an  entire.lv  dif-  when  $1.12  a  share  was  report-  G,„|i„„jt,  who  inherited  leaderrliip  from  Mr  Taschereau  but  who  lack®  taken  this  year 

ferent  manner.  Under  the  new  art  ^  *^o  common.  Hip  endorsation  of  a  partv  convention.  .A  farmer.  Mr  Godboiit.  i.'®  setting  Representatives  of  tie  federal  de- 

■  a  tax  is  imposed  upon  umlistributed  .Sine®  April,  1935.  dividend.®  at  the  I  up  bis  own  government,  and  it  remains  to  be  seen  w  hether  the  public  I  par'ment  of  fishprics  will  be  on  this 


I  .fuly  2  next  w  ill  depend  upon  whether 
President  Roo.scvclt  affixes  his  sig- 
'  nature  to  the  bill  before  .fune  30.  ' 


•a  tax  is  imposed  upon  undistributed  .Sine®  April,  193o.  di'iciend.®  at  tne;  up  his  own  government,  and  u  remains  to  ne  seen  w  nether  the  public  par'ment  of  fisberies  wiu  ne  on  luis 
Uurplus  in  addition  to  the  norma!  in-  rate  of  $1.30  a  shar®  have  been  paid;  mil  visit  upon  them  the  ,«in-  of  their  partv  predecessors  Dn  the  othe-  coast  in  the  course,  of  the  next  few 
come  tax  The  uirtax  on  undis-  bv  Canada  Northern  on  its  5.ommon  '  hand.  Duplessis  is  lining  canted  forward  on  a  wav®  of  public  opiujon  the  (Conunued  on  Pare  41 

tributed  profit  depends  upon  the  !  stock  Unless  earnin-s  ®how  a  de-  power  of  whieb  will  ni®®t  its  gr®at  (es*  on  August  i5th.  _ _ _ 

'  percentage  of  net  income  that  is  not  dine  during  the  second  half  of  this  -  ■  . -  -  — . . ===!=-  .  ,, 

'  distributed  in  divddends  and  since  year  as  compared  " nb  195o— w  hich  CrOpS  UOing  yVell 

i  Fannv  Farmer  has  been  retaining  a  appears  very  unlikely  tn  j  lew  of  ■■■—■  '  H  j  W^eSt 


'  high  proportion  of  earnings,  the  sur-  conditions  prevailing  in  the  com 
'  tax  will  be  heavy  unless  dividend?  pany's  field  of  operations— net  tor 
'are  increased  The  purpose  of  the  the  full  12  months  -Iculd  show  a 
i  (Continued  on  Page  4)  (Continued  on  Page  .3| 

ir - - - - - — —  — 

Ottawa  Has  No  Sympathy  for  C.P.R. 

in  Failure  of  Bill  to  Pass  at  Quebec 


j  Ottawa  Bureau  The  Financial  Time* 

Ottawa—  Suggestion  bv  Rt.  Hon  (Mr.  Howe  observed  AVe  had  not 
K  B  Bennett.  Conservative  leader.'  ^tended  to  proceed  "iih  coustruc- 
.  ”  u  ..U  11„.  tion  this  year,  but.  ha' ing  commii- 

:  that,  because  the  branch  line  appli-  ourselves  to  build  it.  i*  now  be- 
cation  of  the  C.P.R.  subsidiary  "had  .comes  a  matter  of  good  faith  "^1 

fallen  bv  the  'vayside,"  when  the  can  hardly  put  ourseb  es  in  the  po- 

(Quebec  legislature  was  dissolved,  it  sitlon  of  having  undertaken  to  pre- 
'  might  be  desirable  for  the  C.  N  R,  v  ent  the  success  of  another  pi'ojecl. 
not  to  proceed  with  the  construe- '  and  acting  the  part  of  a  dog  in  the: 
(tion  of  Its  proposed  branch  line  from  manger. " 

j  Senneterre  to  Rouyn.  was  rejected  !  The  bill  as  approved  gives  the  C. 

I  by  Hon.  C.  D  Howe,  minister  of  rail-  N.R.  three  years  in  whi®h  to  com  . 

■  vvavB.  and  consecjuenlly  Parlia-  i  plete  coiistruerion  of.  the  i9  mile 

I  ment  gave  full  approval  to  the  (..N.  .branch  line  estimated  to  cost  I60.00',i  . 
•  R  branch  line  being  built.  Con- ; per  mile.  Mi.  Bennei'  estimated  'h® 
iStruction  w’li!  be  started  this  year,  'cost  very  high  and  in  itself  an  in- 
I  Mr.  Hovve  held  that  "a  matter  of  v-itation  lo  costly  construction.  ' 

I  good  faith"  was  involved.  "We  car- ."According  to  my  obser'  ation  $6iC- ! 
'dinly  made  representations  to  Que-  009  is  n  tremendous  cost  per  mile, ' 
be:  that  we  intended  to  build  this  Mr.  Bennett  remarked  .3Ir.  How® 
C.X  R.  line  and  I  think  we  can  hard-  .a.grcfd  ihat  the  estimat®  "-as  rathei 
!y  change  our  minds  because  th®  high  and  'h.tt  perhap:  $4.3,000  per 
other  bill  at  Quebec  failed  to  pass,'  imilc-  would  be  a  better  estimate. 


Province  of  Nova  Scotia 


3  '4  %  Debentures 
Due  June  1st,  1956 
Non-Callable 


Province  of  Nova  Scotia  is 
the  most  pop'j'.ous  of  the 
Maritime  provinces  and  its 
diversitied  economic  activities 
include  manufacturing  and 
mining  as  well  as  agriculture. 
The  all-year  port  of  Halifax 
is  of  importance  in  the  com¬ 
merce  of  the  Dominion. 


Price:  99.50  and  interest,  yielding  3.28% 
Descripiite  circular  gladly  forwarded  on  request. 

M^ood,  Gundy  &  Company 

Limited 

fS'Si  „S;iS 

\3  innipeg  Montreal  A’ar.touver 

London. Kng.  Phdks:  H.vsiO'JS  ?!3!  London, Ont. 


i  PolIowijQg  general  rains,  crops  In 
1  the  Prairie  Provinces  on  the  vvhole 
.are  doing  well  and  -pastures  are  Im- 
I  proving,  says  the  Bank  of  Montreal’s 
teiegraphic  report,  issued  Thursday. 
I  Moisture  reserves  are  low.  however, 
I  in  some  districts  of  the  extreme 
southern  areas  of  Manitoba  and  Sas¬ 
katchewan.  and  also  in  northwestern 
Saskatchewan  and  small  areas  in 
eastern  Alberta  Wheat  is  stooling 
'  well  in  districts  where  moisture  Is 
'  adequate 

In  Quebec  crops  generally  are  do¬ 
ing  well  and  bave  overcome  the  set¬ 
back  due  to  adverse  conditions  in 
the  early  spring  In  Ontario,  where 
‘  fall  wheat  is  headed  out,  continued 
cool  weather  has  helped  to  retain 
‘  the  supplv  of  moisture,  but  warm 
rains  are  now  required  in  most  sec- 
I  tions 

I  In  the  Maritime  Provinces  condl- 
'  tions  generally  are  favorable 
‘  In  British  Columbia  cool  weather 
and  heaw  rains  have  been  general, 

1  but  warm  weather  now  prevails  and 
'  growing  conditions  are  satisfactory. 
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valuable  ally 
in  your  business  at 
home  and  abroad. 

Htad  Office:  Mercrea! 


BRAZIL  TRACTION  Further  Moderate  Gain  Shown  By  The 
GROSS  AND  NET  ^  Index  of  Economic  Conditions  During  May 
HIGHER  IN  MAY  - 


Net  Elamlngj  o.f  $i, 452, 66  V’ 
CofT.pasxs  Wji’r  f- "t ,1  i 8,979 
in  1935 


MODBILV.  EFnaSN'T  BANKING 
5ER\  ICB  .  ,  .  tht  oyU’^mt  9f  Its  >#««* 

fyccfsi/ui  operation  .  «  . 

BANK  OF 
MONTREAL 

Lsuihltsheii  iSij 


Di vid e n d  Decla ra  tio  ti s 


Acadia  '■‘ipnr.  Prer. 

Pa*  a  .  \rrra,. 

•Ncm*  G}o\»,  Vew 
Do..  Pref 

Do..  Pret. 

Asr»%v  .''urna«*  Pi**!. 

(  '  nnaniul  \  an* 
Pank  of  t  anarla 
Barcelona 

Brainrne  Mine*  ,  . 

Do  .  I  .\l  r.«  .  .  . 

Praj»ilian  Traction 

Pell  T  e!ephon<»  ... 

Bank  of  S  ^ 

B  «  Powe.i  \ 

(  o»-*.  If  elli 

B^IcliHi  on i.,clh.  Prel 

B.Htnorr  1  Ut* 

R  \  0.1 

Ruilfi  Prori  \  and  R 

Pulolo  Gold 
Rurt  to.  r  N 

R  Gr«ep,nf  \^’iTe.  Pref 
RianMorH  f  Old  .  Pref 
Bia^iitaii  Ptr*. 

Rie’.vinr  Corp  ,  Pr<"f 
Rurt  r  \  Prel 

R,  f  Ie1e?>hon»*,  f-*ref. 

*  a  ri hoo  Gold  .  . 

*'*ri  Canneix.  l«f  Pref 

<'cn‘-umer«.  Ga* 

(an  faiihank*  Morse.  F 
tan  Packer* 

V^ireboiMifl  Roxe« 

^  ainrin  T  i  u*  t 

f  oii'-ol  Brikeiiee 

1  en  I .  t.  nil  t  oan  .  . 


Pref 


Do  ,  Prel 
(  ‘I^ne^e  nf  \ 

On  Pa  r  i  . 

C  an  r.hl  Pref 
(’onfecleralion  Life 
ronfed^^ation  I..if» 

<' onfederalion  I.ife 
‘an 

t  a»i.  Permanent 
''  an .  For.  I  ni  e«t . 

Do  .  Pref 
t'ar>.  N-  power 
Do  .  Pref 

t' •  n .  Cot •  ori »•  .  .  .  .  , 


Pref 


Do  .  Pref. 

F  r»  r  lec  t  nr 
fan  Bread  I  *t 

Do  .  -Xrrerti  «  ..... 

Cent.  Patricia  Gold  .  . 
Co*mns  Imperial.  Pr^f 
Consol  M-  and  .S..  New 

Can  lndii«trie«  . 

Do.,  Fxlra  . 

Do..  Pref . 

Can.  1..  and  P  . 

C  nn  Bud  Brewerv 
Carnation  Co..  1st.  Pref 
Carnationa  Co.,  let  Pref 

Dom  Gla»«  . 

Do.  Pref,  . 

nom.  Bank  . 

Donic  Ntines  . 

Do  .  Cxlre  . 

Dom  Coal.  Pr<*f  . 

Dom  Rubber.  Pref . . 

Dom  Textile  . 

Do..  Pref . 

F.attcrn  True!  . 

East.  Can  Savings  . . 

F.ast  Steel  Prod  .  Pref.  .  . . 

Fast  Theatres.  Pref . 

Ensign  Insurance  . 

Fanny  Farmer  . 

F ord  of  ( anada  . 

Freiman.  Pref  .A  J . 

Guar  Co.  of  N  A . 

Do..  Extra  . 

Goods'ear  Tire . 

Do..  Pref . 

r.rev  and  Bruc**  Trust  .  .  .  . 
Ham.  G.  Theatre*.  Pref.. 
Hollinger  Cons 

Do..  Extra  . 

Huron  and  F.n^ 

Hamilton  Cottons.  Pref 
H’pde  and  Dauch  Paper.  .  . 

H.  Smith.  Pref . 

ln^•€s^.  Foundation,  Pret. 
Do.,  a-c.  arrears  .  , 

Interstate  Rovalt^’  “.A  " 

Imperial  lohacco  . 

Inlcrroloma!  Coal  . 

Do..  Pref . 

Int.  Nickel  . 

Inf.  \icke!  Pri-f . 

Int.  Powei  Pref . 

Fmoerial  Bank  . 

Int.  Millmc.  Pref.  . . 

I  mperial  f  i  . 

Imperial  Life  . 

T  P.  Seri'ir^  . 

Do.,  Pref . 

I  anrted  Baiiking 

Marasaa  Mines  . 

!.  <  Milcheil.  Pref  .  .  ,  . 
McColl.r  ront-nar  Pref 
Ntoor^  Corp  ,  For,. 

Do.  N  Pref 
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5  MONTHS  AI-SO  UP 

.■urilifT  improv  enipnt  in  Vioili 
S’oss  and  nrl  farninr?-  is  reported 
!)>'  Braxilinii  'l‘r.'i.:-ti(in.  I.ieh;  &  Powfi 
I  Dtiiimny  fur  the  niontli  nf  May  NPt 
fur  ihe  ppr'od  at  roni- , 

r>aie.<  with  fl.llS.tiT!'  iIip  piP\iotis 
.'•■ar,  repri‘#enl illy  iH'  itutt-a^f  -if 
(.fws  for  .May  at  JL'.C"”.- 
7''7  .“iKiwfd  an  iiK  i  ease  of  $74  8'4.') 
•v.cr  cro.ss  foi  tlio  .saint'  month  oi 
last  NPHf.  while  e.xpensp.s  at  fM.lSl,- 
l'!ii  showei!  an  increase  of  .11.117, 

For  the  fir.sl  five  tiinntlis  of  thi.s 
teal  ended  with  .Max,  net  eainins? 
smoiinled  to  $ti.S0L’..‘i:'.7.  a..'  compared 
till  S-,.7 j''.4l.’.3  lor  ilie  eorre.spondinp 
l>eriod  of  Iasi  >c!ir.  representing  an 
in  rra.^e  ..f  $47,111.’  Gro.ss  for  the 
fix  e- month  period  at  .$12..)ri,i,7fil 
shoxxed  a  iteerea.se  of  $77,..4.$|,  xxhile 
expenses  at  $.i,7.'i:;,i;i’4  shoxxed  a  de-  . 
rrea.so  of 

Folloxvirv!:  aio  the  eross  earninss. 
exjierises  and  net  eainings  for  liie 
month  of  Max  and  for  the  fir.«t  fixe 
inonili.s  of  ihis  xear,  with  conipari- 
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Mav  .  .  . 

.  2.65  5,797 

1.4  3  2,667 

3  3,688 

.April 

.  2.515.357 

1.381.3  3  1 

73.384 

March  .  . 

.  2. 514. 418 

1.3  30.2  36 

•0.817 

F  ebruarN' . 

.  2.456,821 

1.307.8  1  2 

•4.483 

lanuarv  . 

.  2.455.3  78 

1,310,481 

•40.648 

1033 

December . 

.  2,380,1*3 

1.183.268 

•25»,4ft9 

November 

.  2.463,194 

1,263.022 

♦218,959 

October  . 

.  2,535.889 

1.320,047 

•145,985 

.Sept. 

2.493,5  1  6 

1.320.338 

•105,832 

Auguat  . 

.  2.561,896 

1.303.427 

•74.094 

lulv  .  . 

.  2,565.802 

1.304.866 

•5  I.I  60 
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.  2.585.1  74 

1.424.880 

27,5  18 

Mav  .  . 
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1.4  1  8.070 

1  15,577 

April 

2.452,156 

1.307,407 

109,4*6 

March 

2,550.448 

1.360.073 

2  1  4,48* 

1  ebiUrti V 

.  2,47  5,05  7 

1.3  12.207 

203,1  in 

Januarv 

.  2.5  74,5  79 

1.360.120 

167,920 

1034 

Decemlver 

.  2.708.481 

1.42  1.736 

368  483 

\o\  ember 

.  2.7  23.3  3*1 

1.481.081 

1  78.437 

O*  1  fiber 

,  2.730,3  31 

1  474.082 

1  0  4.3  3  3 

.  2.67  7.724 

1,433.1  70 

46.2  3  7 

Auguff* 

.  1.722  Ohl 

1.467.32  1 

3  6.600  } 

lulv  .  .  , 

.  2.630,814 

1 ,446.026 

1  4.810 

hin*»  .  .  . 

.  2.607.818 

1,307.362 

26.036 

M«v  .  . 

.  2.320.3  3  7 

1.303.402 

•3.078 

April 

.  2  302.830 

1.108.461 

•13.71? 

^larch 

.  2.324.703 

1.1  43.783 

•00.127 

lebruarv 

.  2.240.464 

1.100.187 

•77.434 

lanuary  . 

.  2,346.166 

1,102.200 

•27.807 

The  index  of  economic  conditions  .ohoxx-ed  ii  funhor  ,  itriee.s  has  been  in  evidence  sinre  February  following 
moderate  gain  in  .May  exieuding  tlie  adxancing  trend  the  rai>id  advance  of  ixreceding  montlis.  The  recession 
since  tlie  fir.st  of  ilie  year.  Thiee  of  the  six  major  in  xxliolesale  i)ric.''s  xxas  not  sufficient  to  indicate  a 


factors  advanced  having  a  iircixoiiderant  influence  .on 
the  composite,  (iains  were  sliown  in  business  opera¬ 
tions  and  in  the  money  factors  inelnding  inverted  bond 
yields  .and  hank  depo.«its.  Coaimon  stock  and  xxlnxle- 
saie  prices  shoxxed  recession  of  relatively  moderate 


breaking  axvay  from  tfie  zone  of  stabilization  in  evidence 
since  the  begianinc  of  I'j.'l'l.  The  significant  factor  of 
.May  xxas  the  gain  of  one  point,  in  the  index  of  itnsiness 
npeiations,  extending  tlie  gain  of  the  preceding  nionih. 
'I'he  re.-xull  wa.s  a  new  higli  point  evn  the  present  move- 
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proportions.  The  reactionary  trend  in  common  stock  .  ment. 

Economic  conditiions  In  Canada  months  has  been  of  nmderate  pro-'  gain  xvas  shown  in  pig  iron  pro- 
showed  ftirther  slight  improvement  portions.  The  index  on  tlie  l!)26  base  dnctlon  while  the  output  of  steel  in-  | 

in  May  extending  the  advancing  "as  112.8  in  May  against  11.-).!)  in  go'-''  declined  somewhar.  'I'he  reces- ' 

trend  of  the  first  four  months  of  the  preceding  uionti).  With  the  re- ,  f aniomobile  production  xvas 
ilie  .xeai.  While  Ihe  general  better  action  in  common  stock  prices  spec-  ''''ntrary  to  seas.'>nal  tendencies,  the 
inent  xvas  of  moderate  proportions,  a  ulative  interest  lagged  and  the  num-  total  having  been  2n,0(>6  uniis  against  | 

new  high  point  xvas  reached  on  the  '  her  of  shares  traded  dropped  i.'i  a  .  ..  .  . 

present  niovenieni.  'I'he  standing  considerjibly  loxver  lex  el  in  May 
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since  the  fir§t  of  the  year  has  been  than  in  any  other  monlh  of  the  pre- 
sieady  following  ilielsent  year. 

nee  in  the  last  nuarter  ,  'I'he  most  significant  factor  in  this 
•onnection  is  perhaps  tliat  of  Inisi- 
composiie  ne.ss  operations.  In  thi.s  line  further 
has  Ijeen  piogress  has  recently  been  regis- 


uf  1  'I’he  net  result  is  iliat  since 


2'1,0;)1  in  Aiiril.  A  gain  in  crude  ,,j,  (|p(.iared  by  the  direc- 

I*elroIenm  imports  xxas  significant .  |  rate  of  $1.7,ii  per  share, 

the  total  amounting  to  I0.5.,il ,  .nnO  i -1.1,^  outstanding  .'i5,n;t5  .shares  nf 
gallons  against  .54,I4.!.on()  in  .April,  fji.m  preferred  sinking  fund  enmn- 
The  index  moved  up  from  181  tO||a)jve  participating  slock  have  been 


j I , .0. 

The  records  of  nexv  business  ob¬ 
tained  by  the  const  met  ion  indnstiy 
xvere  disappointing,  despite  increases 
ill  tlie  indexes  over  April,  the  con- 
'I'lie  xveighted  average  of  l^xwed  in  February  and  .Maj'ch  of  t his  t tacts  amounting  t.o  $14,tlfi:i.(HK) 
representing  price]  year.  'Phe  trend  xvas  reversed  in  against  $!•. 815.000.  Building  permits 
April  when  the  index  shoxxed  a  gain  xvere  $4.11)1,000  against  $3.1 06.000. 


of  economic  conditions 
maintained  at  a  higher  level  than  at  '  tered.  Folloxving  tlie  marked  exjian- 
any  time  since  Ihe  first  four  monilis  -sion  in  1035  moderate  declines  fol- 
of  1030 

six  ma.ior  factor 

and  volume  in  the  three  important 


THREE  MINES  SIGN 
;  POWER  CONTRACTS 


fields  of  money,  business  and  specu-  of  one  jxoint.  The  movement  was  The  construction  inilex  at  32.7  indi¬ 
lation  indicates  that  general  condi- :  extended  in  .May  when  a  similar  gain  cates  the  low  level  of  operations 
lions  in  Canada  since  the  first  of  the  was  again  r.ecorded.  'i’he  index  in  compared  with  10211. 
xear  are  really  on  a  higher  plane]. May  xvas  108.1  against  107  in  April.!  ('arloadings  showed  a  decline  con- 
ihan  generally  recognized.  It  is  not  generally  recognized  that  iiary  to  seasonal  tendencies  the  in- 

Kach  of  the  six  major  factors,  ex- '  productive  oiierations  in  Canada  are  dex  droiiping  from  S2.8  to  74,1 


Northern  Ontario  Properties  Ar-  of  exonomic  condition.«.  while  com 

range  With  Hydro  For  Elec¬ 
tricity  Supply 


cepi  perhaps  wholesale  prices,  has  at  present  at  a  higher  level  than 
contributed  to  the  present  high  level 


In  connection  xviih  external  trade 


at  any  time  in  the  history  of  the  the  expansion  in  iniporis  xvas  out 
Doniinifxn  with  the  exception  of  the  standing.  The  adjusted  index  ngived 


mon  stock  prices  and  business  oper-  1  specially  active  period  from  the  be- 


jinuing  of  1028  t>o  midyear  1930. 

¥  * 

The  exports  of  copper  were  great- 


ations  have  .shoxvn  a  sharply  ad¬ 
vancing  trend  since  the  first  (Uiar- 

-  —  ■  .ter  f)f  1933,  the  main  influence  in 

Toronto.  —  Contracts  with  three  raising  the  index  of  economic  con-  er  in  May  than  in  any  other  month 

-Northern  Ontario  mining  companies  ditions  hai^  been  the  action  4)f  the  of  the  present  .vear.  The  gain  over 

have  been  signed  b.x  the  Hydro-  money  factors.  High  grade  bond  .April,  hoxvexer,  was  less  than  nor- 

Klecfric  Power  (  ommtssion  of  On-  prices  advanced  sharply  during  I93H  mal  for  the  season.  Exports  in  Ma.v 


up  from  82.7  in  .April  to  91.5.  Ex- 
l)oris  reached  a  high  total  of  $84.- 
515.OII0  but  Ihe  gain  over  .April  was 
less  than  normal  for  the  season. 

New  Preferred  Shares  Brantford 
Cordage  Posted  For  Trading 


tario  to  supply  them  with  power 
for  a  period  of  in  years  or  for  the 
length  of  time  the  mines  are  in 
operaiion.  ContracLs.  it  xvas  nri- 
nounced,  have  been  completed  xvith 


folloxving  the  reaction  in  Seiitember. 
1935.  and  are  at  present  at  a  nexv 
high  i)oint  for  about  thirty  years. 
The  inverted  index  of  Dominion 
bond  yields  was  145.3  in  .May 


xvere  4 1,919. nun  lbs.  againsl  34.597,- 
oon  lbs.  in  the  same  month  of  last 


Toronto  Bureau  The  Financial  Times 

...  ,  .  j  Toronto,  There  has  been  po.sied 

ear.  .Nickel  exports  also  showed  a  „„  ,,,,,  Toronto  Slock 

F.xchange  on  an  if,  as  and  when  is¬ 
sued  basis,  Brantford  Cordage  nexv 


gain  of  nearly  28  over  Ihe  same 
month  of  last  year.  The  outward 


first  preference  shares,  par  value 
$25.  'I’he  new  .stock  xvill  carry  fixed 
cumulative  preferred  dividends. 
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Preston  hast  Dome  Mines.  I.imiled,  against  143.9  in  April.  The  highest  movement  xvas  13,069,000  lbs.  against  L'Jin.ii'aVjvo'  redpeinihle  sinking  fund 
m  l  usdale  Township.  Timmins  d.s-  point  reached  in  1935  was  In  Janu- ,  10.967.o00  Ib.s.  in  April.  The  gain.  redeemable  sinking  fund 

ftict;  xvith  Kirkland  Band  .Mines,  ary  at  141.0,  The  gain  in  bank  de-  however,  was  less  than  the  seasonal 

toxvnship  of  leek.  Kirkland  Lake.  po.siis  since  the  summer  of  1934  is  lendency.  Zinc  exports  reached  an 
and  Skookum  (rold  .\Iines,  Dimiied,  ^  another  significant  development.  No-  abnormally  high  point  in  .May.  the 
in  the  Bed  [..ake  district.  'tire  deposits  at  the  beginning  of  gain  over  the  same  month  of  Iasi 

Pre.ston  hast  [jome  haxe  arraiig-  \iay  showed  a  new  high  iioini  in  his-  year  having  been  28%.  Tlie  season¬ 
ed  for  delivery  nf  25o  horse  iioxver  topy  a,,,]  considerable  increase  has  ally  adjusted  index  advanced  from 

xxiih  proxision  for  int  r^■ases  up  10  lecenily  been  shown  in  demand  de- ,  175  in  .April  to  268  in  .May.  .A  gain 

. poxxei.  at  an  initial  rale  posits,  'I’he  high  level  of  deposits'  xvas  also  shown  in  lead  production 
at  a  horse  [viwer  per  annum,  j,,  a  feature  in  the  extraordinary  •  in  the  last  monlh  for  'xxliicli  statis- 

Kirkland  Band  xvill  take  2,5  Hquiri  position  of  the  chartered  tics  are  available.  The  shipment  of 
hotse  I’’’"  P' •  "till  proxision  for  tip  .  Contrasting  with  the  high  gold  from  Canadian  mines  recorded 

to  8<>o  ttorsp  poxxer,  at  IJ.OiiO  volts,  level  of  bank  deposits  is  the  com-  decline  from  the  high  level  of  the 

Late  is  $.,a  annuall.x  for  eacli  horse  paj-atively  depressed  posiiion  of  cur-  preceding  monlh.  tlie  total  having 

L.  ’ll  )•  '  loans.  The  recent  high  levels  Uxeen  273,100  ounces  againsl  305,111* 

.  kookiim  xx'ill  take  delixery  of  history  of  Canadian  banking  iin  ilie  preceding  month.  .As  hearing 

poxvei  at  4  4,000  xolts  at  standard  f,,,.  Rprp|.jtv  holdings  coupled  xvith  further  upon  the  trend  of  min- 
rates  for  Red  Lake  district,  xvhich 


called  for  redemption  on  .July  15. 
next,  and  xvill  be  reinoxed  from 
trading  list  of  the  Toronto  Ptc.-.’k 
Kxchange  at  tlie  close  of  business  ou 
.luly  7. 

London  Realty  1935  Gross 
Revenue  Up  At  $399,389 

Toronto  Bureaxi  Tho  Financial  Time* 

'I’oronto.  —  l.ondon  Really  Corp. 
gross  revenue  in  1935  xvas  $399,389, 
as  coniiiiired  xviih  $334,126  for  4934. 
•After  all  charges,  including  depre¬ 
ciation  of  $36,251,  there  xva.s  avail¬ 
able  for  interest  $76,895,  compared 
xvith  depreciation  of  $61,994  and 
$76,161  available  for  interest  in  the 
preceding  xear.  Interest  amount¬ 
ed  to  $75,986.  leaving  net  income  of 
$999,  against  a  deficit  after  interest 
of  $31,999  in  1934.  Kxcess  of  i-urrent 
liabililies  oxer  current  as-sets  was 
reduced  from  $19,481  at  the  end  nf 
1934  to  $6,847  at  the  end  of  1935. 
Current  assets  increased  from  $20,- 
378  to  $21,970,  xvhile  current  liabili¬ 
ties  xvere  reduced  from  $60,862  to 
$28,457.  xviili  the  decrease  due  large¬ 
ly  to  elimination  of  notes  payable 
amounting  to  $18, Olio,  and  reduction 
in  accrued  bond  interest  from  $35,- 
554  to  $18,7.56. 
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line  $3.5  for  the  first  four  .xears.  and 
$40  for  the  next  four  year.«.  From 
I  ihai  point  the  rale  xvill  he  fixed 
bx  Ihe  commission,  though  it  must 
not  exceed  $45  a  horse  power. 

newlistTng  OF 

BATHURST  POWER 

Class  A  and  B  luues  Added  to 
,  Toronto  Stock  Elxchange 
I  List 


The  '.’las.s  A  and  cla.'xs  B  shares  of 
[Bathurst  Power  &  Paper  Company. 
I  Limited  xxere  called  for  Hading  on 
the  Toronto  Stock  Kxchange  on 
I  .Monday  last.  The  Royal  'I’rust  Com¬ 
pany  has  been  named  tr,Tnsfpr  agent 
at  Toronto.  The  class  .A  shares,  the 
senior  ranking  security  and,  there- 
'fore,  the  first  eharge  on  the  net 
earnings,  are  authorized  at  759.0(19 
and  outstanding  at  400.009.  They  are 


the  high  level  of  prices  for  Dominion  ;  eral  production  seasonably  adjusted 
governmeni  liond-s  indicate  a  strong  gains  xvere  recorded  in  shipments  of 
financial  bac  kground  for  the  eco- .  silver^  and  exports  of  asbestos  and 
nomic  picture.  |  imports  of  tiauxite.  The  sbipiuents 

'  The  trend  of  xvholesale  prices  fails  |  of  silver  xvere  nearly  1,500.900 
to  acoord  with  other  major  economic  I  ounces,  more  than  double  the 
'factors.  Most  of  the  decline  in  coni-  aiiiouni  in  Aiiril.  'I’he  industries 
modiiy  iiriccs  during  1931  and  1932  manufacturing  foodstuffs  luoduced 
■  was  offset  by  the  spectacular  ad-  in  heavy  xolume  in  .May,  the  xveiglil- 
vanre  of  1:133.  Since  the  beginning  ed  index  advancing  from  87.8  10  97.9. 
of  1934  wholesale  prices  as  a  whole  'I’lie  main  faciors  in  Ihis  gain  were 
have  entered  a  zone  of  stabilization,  sugar,  bog  slaughierings  and  tlie  ex- 
Fluctuatlon.s  have  been  within  nar-  the  increase  in  ihe  manufacture  of 
row  limits  at  about  7257  of  the  1926  ports  of  cheese.  In  the  fiftli  four- 
level.  .A  minor  recession  xvas  sb.oxx  n  xveek  period  86.33ii.9(»0  lbs.  of  sugar 
I  In  May  the  main  influence  evidciitly  xvere  inanufaciui  ed  against  46,455,- 
being  the  trend  of  crop  nexvs.  Kacb  (lOo  in  the  lueceding  monlh.  The 
of  the  eiglii  groups  of  ihe  compo-  liog  siauchterings  in  May  were  near- 


nenf-material  classificai  inn  except 
lumber  and  iron  and  its  products 
shoxxed  recessions  in  (lie  monlh  un- ■ 
der  review.  'I’he  general  index  xxas 
,71.8  againsl  72.2  ut  .Aiiril. 


4ft 


■•ft 
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Folloxxing  Ihe  speciacular  ad¬ 
vance  ill  common  .sl.ock  prices  dul¬ 


ly  289,1100  liead  against  267.900  in 
.April,  The  exixirts  of  cheese  xvere 
lieaxy  in  .May  ai  3. 609, iiOO  Ris,  against 
,',00.000  lbs.  in  .April,  and  1,204, 900 
in  .May  of  Iasi  year. 

.A  gain  xvas  sliown  in  ihe  release 
of  tol,acco  xviih  cigareties  lieiiig  in 
tlie  limelighi,  'I'he  total  xxas  more 


ing  the  firsi  quarter  of  1933  an  up-:iiian  5o'o,000.ooo  compared  willi  421.- 
xvard  trend  xvas  slioxvn  for  aboul  txvo  ooo.iioO  in  .April.  'I'he  gain  in  cigar 


xears.  In  ihe  lai 
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followed  by  the  class  B  issue  am h- '  advance  occurred  culminating 

orized  at  .500,000  share.s  and  out- ^  'ime  in  I’obruury  ot  ilie  [ue- 

standing  at  3t)0,00o.  Both  issue.s  are 
of  no  par  value. 

The  class  .A  share.s  aie  entitled  lo 
receive  a  $2  lum-ciimulai ive  dividend 
annually.  In  any  xear  that  this 
amount  may  be  paid,  funlier  divi- i  m<>  11  Ic 
(lends  must  be  shared  equally  lix  •eixam. 


l)ii:i  of  1935  a  releases  xvas  less  iliun  normal  for 
Ilie  season. 

Tlie  index  of  iiiiporis  of  raxx  ma¬ 
lt-rials  liy  Ihe  lexiile  industry  in¬ 
creased  from  »!,8  in  .Aiuil  lo  122,2  in 
aiions  for  'bo  same  period  ,  \|ay.  Raw  colloii  imimris  xvere  9.- 


senl  year.  Tlie  iidxaiiee  111  slock 
prices  xxas  more  rapid  Itian  In  busi 
II.')  op 


and  a  reactionary  movement  lias  x,'-,.)_(nio  Bis.  against  7, 123, 0110  in 
noxx  lieeii  in  evidi  m  <'  I'  >  netirly  four  .\|)i-j|,  'I'jio  imporls  of  xv.ooi  tor  fiir- 
mpart.d  v  .ili  ilie  ra|)id  ii,er  luanufaciure  xvere  exeepiionully 
l,e  |;x(  monllis  elided  ppaxx  In  May.  ihi^  index  moxiiig  up 


Ihe  reaclion  of  t’cceul  ,,,  a;..,  -C,.„n)  1211.7. 


IS  cliicfl.x  a  prouucer  of 


(a)— -Initial  dividend.  Int. — Interim  dividend  (b) — On  account  of  arraar*.  , . - .  . . .  . . 

<M) — Paid  every  4  week...  (xi— .Aloek  dividend  nf  2«i  paid  Fabruarv  28ih.  1915.  <  pulp  and  paper  producls,  after  liav-l.jOii  tolls  of  newsprint  annually. 
Pound  aterlinc  considered  at  55.  1*2 — Capital  dietnbution.  t — Final  dividend. 


ihe  class  A  and  B  issues  alike,  un-  Februai 
til  Ihe  A  .shall  haxe  received  $4  per 
Rhara.  with  additional  payment.s  ing  rniiked 

thereafter  accruing  to  the  B.  nexv.vpnni. 

Bathurst  Poxver  A-  I’aper  i  'om-|  In  1931,  a  iiexx  siiriiit  macliiiie  xxas 
pany.  Limited,  in  its  pre.seni  foi  in.  ton  veiled  lo  liner  hoard  and  cuiia 
xvas  organized  xviili  Dominion  char-  city  of  ilu-s  unit  i.s  I'ciiig  increased 
ter  In  1928  succeeding  Jialliurst  ,  from  39,(l(i(i  ions  to  51,009  tons  aii- 
t’ompany,  I.imiled.  formed  in  1921.  niially.  In  addition,  a  (xlinder  ma- 
that  xvas  in  turn  successor  to  the|chine  is  liemg  reconditioned  lo  pro¬ 
original  Baihurst  Lumber  I'ompany.  duce  folding  liox  lioard.  xvi.ii  capa- 

formed  in  1997.  The  •.■oinpany  has  ‘  iiy  of  311.1,1111  uniiuall.'.  I  here  is  also 

become  a  diversifieil  iirodueer  ol 


I’he  produi  lioii  of  m’xxsprinl  eoii- 
liiuied  lieavx  al  267.967  Ions  agHinsi 
258,721  in  .April.  slighi  increase 
xvas  slioxx  11  111  Ilie  index.  Wood  pulp 
ex|)orls  slioxved  exiiaiisioii  al  •'!3ii.l77 
cxxl.  The  iiurease  in  idanks  and 
tioards  was  less  iban  normal  for  ilie 
■season,  Ihe  i.ilal  haxiiig  lieei)  1:!6.- 
8;iL9ii9  ft.  againsl  I(i7.919.iiihi  in 
.April.  The  gam  in  tlie  export  of 
an  installed  eapaciiy  to  luoduco  22,-  shingles  xxas  also  loss  iliati  seasonal 

expectations.  | 


Dependable  Air  Service 

I^xperipuoefi  pilots,  skilled  enpineers  and  mechanics,  ronsfant 
sui>f rvision  of  aircraft  maintaining  a  high  .standard  of 
airworthinc's?.  adequate  radio  equipment  and  Poininion  vide 
radio  stations  —  ihese  are  the  factors  that  have  built  Cana¬ 
dian  Airways  rcpMaiion  for  dependability,  through  years  of 
opfM'ation  \inriep  every  conditioii  and  in  every  section  of 
<  anada 


Charlottetown — Magdalen  Hlands, 
Moncton  Cliarlottelown. 
Oskelaneo  Chibougamau 
51.  lehcien. 

Srnneterre  Ro.se  l.ake  — ^ 
Sifton  Lake. 

Collins  —  Trickle  Crow. 

Sjoux  Lookout  F<ed  Lake. 
KF*norii  '  Red  Lake. 

Lac  du  Bonnet  —  Central  Mani¬ 
toba. 


PRINT  IP.VL  AIR  ROUTES 

Winnipeg  Central  Manitoba* 
Winnipeg  —  Island  Lake  — * 


God’a  Lake. 

Ilford  —  God's  Lake.  1  A 

Prince  Albert  —  Northerrl  "I’ 
Saskatchewan.  ’•  1 

Edmonton  — -  Goldfield.s  — •  ' 

Great  Bear  —  Mackenzie 
River. 

Vancouver  —  Victoria  Seattlt. 
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Fort  MrMiirrey 
I*rtn<e  Albert 
1  Iford 


God's  Lake 
Norway  House 
Ca.summit 


CotMn® 

F.dmonToit 

Winnipeg 


TORONTO 

VANCOUVER 


CANADIAN  AIRWAYS 

Air  Bases  Throughout  Canada 


BETTER  WEATHER  p — ^ - - 

FOLLOWS  ON  DRY  n  ,  , 

PERIOD  IN  WEST  oond  IwarKet 

Current  Month  Has  Been  Fav- 1  Moderate  Summer  Reaction 
orabic  For  the  Grdwiiifj  Not  Unexpected — Fund' 

Crop  I  Still  Pressing  For  Hwjh 

ouno^PRovED  . 

■WlBoipp*  Bureau  The  Financial  Time*  - - - - 

^Mnnipeg.  J-ollowinp  the  two  Toronto  Bureau  The  Financial  Time, 
weeks  drought  which  ended  abruiMlyi  Toronio.  The  bond  niinket  lost 

niVrem  ''  .  P'”'‘nd  during  ibe  past  week  wnieh 

current  month  has  been  a  favorahlo*  ,  i  i  i  •  r  *•  . 

one  for  the  western  crop  which  will  ''  f'”'  f'’*’  tiiianeiai 


Moderate  Summer  Reaction 
Not  Unexpected — Fund'> 
Still  Pressing  For  Hwjh 
Grade  Issues  —  Cotpor- 
ations  Generally  Steady 


_  THE  FINANCIAL  TIMES,  MONTREAL.  JUNE  26,  1936 


Government  Monopoly  of  1  Ab«]., 
Banking  Not  Solution  of  , 
Present  Day  Economic  Ills 


Abcihart  Scrip  To  Be 
Refused  in  Trade 


Banker  Analyzes  Causes  of  Disastrous  Upset  in  balance  of 
Pri  ces  and  ths  Far-reaching  Consequences 
of  This  Situation 

THE  MEASURING  STICK  OF  PURCHASING  POWER 


Toronto  Bureau  The  Financiil  Tlmp% 

Poromo.  Tho  bond  nuirkt?!  lost 
ground  during  ihe  past  week  wuich  i,aii,nce\'if ^rn.'i 


enter  the  July  period  with  inoistuii 


Dominion  of  Canada  i^isiics 


conditions  generally  adequate.  Cool-  ’■’ff  s^ltgliiiy  bin  tlic  new  :;’,  s 

er  weather  punctuated  by  frequent  of  unit,  were  strong  and  practiially 
light  rains  appeared  on  the  prairies  iinehangi'd  in  prieo  wliilo  other 
in  the  latter  half  of  the  month  and  issuc.s  lost  a  quarter.  On  tlie  whole  ' 
that,  was  exactly  what  was  needed. '  the  reaction  was  to  have  been  ex- 
loday  the  young  grain  has  rc-'pccted  in  \  iew  of  ilic  sharp  iip-Aanl: 
covered  from  the  shock  of  the  pr.o-  move  of  tlie  fir.st  two  weeks  of  .lune.  ! 
tiaetcd  hot  period  which  set  in  about  Tiie  pre.s.stii'o  of  i'unds  seeking  in-  | 
.V  ty  20  and  farmers  at  this  time  see  i  \o.siment  still  conliiiucs  and  while  | 
little  to  worry  about.  Kven  the  ilr.v  i  Ibe  marker  may  bo  quiet  during  mid- 1 
area  in  northwest  Saskatchewan  got  |  summer  iliere  is  no  reason  to  anti- 1 
good  rains  last  week  and  most  of  i  eipaie  any  immediate  recession  in  i 
the  prairies  also  benefitted.  South- i  nigti-grade  Iiond  price.'..  i 

eastern  Saskatchewan,  however,  hiis  i  In  ‘ome  quarters  it  i«  siiggestpri  i 
not  fared  as  xvell  as  elsewhere  and  that  Oiiiai  io  may  come  into  the  mar- 1 


rain  is  needed  in  this  section. 


kc.t  with  a  long  term  loan  and  that 


In  most  of  the  southern  areas  the  the  issue  nia.v  he  as  large  ns 
wheat  is  in  the  shot  blade,  coming ;  OOO.ootV  Ontario's  fitinneing  bar 
along  nicely  but  wuth  the  growth  I  been  confined  to  short-term  issues 
somewhat  less  than  normal.  The '  for  .some  time  now  ;ind  the  proviii- 
eolor  is  excellent  and  the  growth  cial  Ooverunicnt  may  .seek  to  i.nke 
of  late  has  been  rapid.  The  recent :  advantage  of  present  price  levels  to 
moisture  has  lessened  the  cutworm  '  consolidate  bank  loans  and  .cliort 
damage  and  refreshed  the  erop  in  !  term  indebtedness  into  a  long  lei  ni 
every  region  of  the  west.  !  loan.  Suceess  of  the  reerni  I'edcral 

Manitoba  Is  still  the  furthest  ad- ^  financing  would  assist  Ontario  in 
'anced  of  the  three  western  prov- ;  getting  a  good  rate  .altliough  the 
inces  In  addition  has  probably !  power  eontraei  eancRlla.tions  eon- 
got  more  than  its  share  of  the  June  I  finite  to  affect  the  markei  for  On- 
rains.  This  province  is  probably ;  tario  issues. 

best  equipped  to  endure  the  rigors  Ottawa  has  taken  advantage  of  a 


Bv  r.  C.  CIGGAn* 

Secretary  gt  the  (.dnath  •  n  B-nk  o!  Cominer^p 
M  bat  are  tlie  eliicf  causes  of  the  oreseni  disastrous  tipaer  m  the 
aliince  of  prues.  ;  od  of  all  the  ills  wbteii  iiial  iinsst  pas  brought  upon 
1  would  siimniari/.f  the  most  important  as  follows: 

Ibe  immen.se  siim.s  borrowed  from  mil  onward,  both  naiionall. 
;ini|  inicrntiiirualh .  foi  ilin  purchase  of  munitions  .and  war  material 
Sinee  these  purehii.ses  wort-  de.siinyerl  or  consumed  as  soon  a.s  ret  eired 
the  borrcjwitig  nations  were  left  with  a  Ituge  burden  of  unproduriiM' 
flebi  for  w'hieli  the.r'  IteiiJ  no  ofi'.->eti trig  a.ssei.s. 

Tito  o\er-,uiniulaiion  of  prodnctioti  in  tee  N®w'  World  during  iiie 
war  to  supplcmeiif  ibe  ..brinking  otpptu  of  Kiirope  where  over  ."lO 
million  men.  w  itiidi  rwii  frcitn  tlieir  normal  occupations,  were  called 
111  in  the  opposing  itnnies.  Wbon  ilicse  soliliers  reiunied  to 

ei'ilian  Iiie  l■,lll■^l;Jea^  prodnetion  gradually  recovered.  In  i  onsc- 
t|iirnee  w  orld  o\  ct  -prodiiei  ion  in  eerlain  dirccnons  inevitably  dcxclopod 
with  ;t  ealamiloiis  cffQcl  on  priecs. 

1 iiiide  bnr.m  based  m  part  on  the  rehaltilitation  of 
be  battle  are.  i:!  and  the  iiiulertaking  epiewhere  of  ron'triie'inn  .and 
other  pro.ieet.i  deferred  during  the  wn,-  was  also  ,n  factor.  In  some 
eniinlric:s  i,.c  woik  wa.s  in  large  degree  financ"d  with  the  proeced.s 
ot  loieign  loans,  perhaps  the  fir.st  of  num''rotis  efforts  to  ve.stnre  nor 
mal  bti-iiie;,s  b\  priming  tiie  piimp"  Thp  boom  terminated  abnipilv 
non  foroijjn  Inuhri.s:  stoppcrl. 

I  mail,. .  the  breakdow'ij  of  overstrained  European  cui'reneies.  the 
impo.-ition  of  exchange  restrictions,  of  import  qnotaix  and  of  using 
aiiff  batrieis  both  at  old  mitional  boundaries  and  at  the  manv  new 


'  tilgai  t .  — Calgary  w  holcsnl- 
ei  .  ;,:e  supporting  the  rcEoiii- 
iion  cf  the  Ildmontoii  (  hambet 
of  {  onimereo.  whteb  refused  to 
:  ccep;  the  government's  pro¬ 
posal  of  scrip  to  finance  higb- 
v.'i'.v  coll:  truelion  :ind  relief 
ervice.-.  C.-iigary  wholesalers. 
a.j  :■  collective  association  and 
I'O'  its  individutil  branehe,s  of 
the  trade,  will  notify  retalleis 
of  the  non-aeecptanee  decision 
II  is  expected  that  the  iar- 
gci  C.'ilgarv  retailers  will  take 
a  .similar  eourse. 


‘PEG  ELECTRIC  CO. 
PLAN  COMPLETED 

Interest  Up  to  July  2nd  Cannot 
be  Paid,  However,  Until  De¬ 
finitive  Bonds  Delivered  I 


Careful  and  Expert 
Administration 


Seeiire 
f.'imilv  l> 
t  omiiaiiv 


I  hr-  foi 
naiii  mg 
voiir  K\i 


.voiir  <  .'•tale  and 
I  he  t  t  ow  It  Trti.  t 
Ulo|-, 


Crown  T rust 

k'SSr  Company 


1  RT'STEES  O  ITl  P  d  n  y  AGENT?; 

W'illi.'tm  I  (fcar  f’rr.stilrvf 

.lohn  .leiikins.  I'uc-Prrs  Arthur  Eyman,  Tice-Prr,. 

Irving  P  Kexfonl,  (irurral  Mamii/rr. 

.'IJ.'l  .St.  James  .Street  \\  e.st  -  Montreal 


D0M.-SC0TT1SH 
EARNINGS  RISE 


I  In  reviewing  recent  developments  Equals  $1.86  Preferred 

I  in  connection  with  the  eoti.solidation  cl  a  •  •  -iT 

and  read.itisttneni  of  Winnipe.g  Klee-  jnare  A  p;a  ns  I  ihl.A/ 

trie  and  assoriated  companies.  Ed  Last  Year 

want  Anderson.  K(  Pre.^idenl  of  - 

the  company  has  issued  the  follow-  Toronto  Rmr.,.!  Th-  Iim..o...u  Im,.--. 
ing  statement:  Toii'iito  Dommion  .■'coin  li  in 

"I  am  clad  to  be  able  to  announee  '  vestments,  l.trl  .  It, id  tin  omr  fjom  m 
that  all  the  necessary  arriingenients  v  eiunicnis  of  '■Ittr, .  in  the  ,v  ca ; 
to  consummate  the  Plan  of  t'onso-  ended  Mtv  ::i.  a.s  (ompai.il 

lidition  and  nead.iustmenl  of  Win  with  siuj.S22  m  the  pK-idmg  vc.i, 

nipeg  Eleetrie  and  assoeiiitnl  com  and  iici  profit  .t\ tillable  for  ijivj 

panic.'-  have  been  concluded,  and  that  dends  was  up  to  ?lll,.M't  ftom 
i  the  eonsolidation  is  now  legally  com-  O'lU.  ^ct  prol'ii  i  quailed  '1.'^' 
plefcd  share  op  the  .■'i.T'"!  .-iiiaic-.  ot 

"On  .lime  Ifith.  Messrs,  niake.  preferred  stn<  k  of  $.‘>0  p;ii  valui 


FUND' 


best  equipped  to  endure  the  rigors'  Ottawa  has  taken  advantage  of  ^  |  miricaic  machinery.  That  they  con- 
of  heat  and  high  winds  which  are'  favorable  market  to  sell  JGOn.Ofin  of  at  all,  even  though 


II.  ...nr  ono.s  eretiied  hv  itio  Po-..-.o  a-.o..,,  tk  ,  .  panic.'-  nave  oeen  cone  uded.  and  that  dends  w; 

l"'t,;"  1  .hr  ™i,»l,i,.aH„.l.,r.nv,or.My. N.',  .  .  , 

"f  ;  i.'i.'ic v;";*™" " '"""r''-'-  nn  ,r,h.  n„.u- 

l  edcialj  .  I.ash.  Anglin  A-  Passels.  who  had  standing  as  compared  with  .'1:'.:  in  i 

'  '  mic  svsTpm-  -rro  f  •'  .  im  Pcouo- 1  payers  should  be  asked  to  pay  f.ar  eharge  of  the  lp,gal  iletails  relative  .share  in  the  preceding  ve.ar  I'lu 

o'”;  I  **'  °°  uelieatcly  a  government's  mistaken  altruism  in  to  the  plan,  gave  their  final  opinion  iiii-t  re,aii/rd  a  net  i...  ..f  .> l 7:’.' 

I  eUh  ^  that  all  form.alities  had  been  com-  t.n  securities  sold  a  -  again:-;  a 

f.„,  t)n-| nmn-j  GoTcrnnient  EinaneiDg  pl,.-d  with,  .-.nd  tiiat  the  trust  doed:v  rcalhted  loss  of  m  ili-  .vcai 

_ ' ’2^*’  then  1  Perhaps  you  may  think  that  the  securing  tlie  new  hond.s  had  been  '  ended  M;ty  :;i.  I'l:;*; 

Federal  Government,  if  as  a  banker  duly  executed  and  legistcred  Investments,  at  cost  loss  inve,-i 


d1  f*r‘»rt  n 

pffmrnr  f  unn.  ltd 


IN  nn  I  OCR,  LTD. 


usually  cxpericnecd  during  the  .luly  j  2  per  cent,  five  year  instalmont  dc- 
Pftftod.  benfures  which  are  really  a 

In  Saskatchewan  the  central  areas  banker's  bond  While  the  co't  basis 
benefitted  most  by  the  recent  rains  to  the  city  is  not  available  as  this 
but  the  provinces  as  a  whole  have  story  is  written  I'he  citv  can  hi'  ex- 


ihey  squeak  and  groan  in  operation. 


it  .should  find  itself  in  need  of  cash 
lo  meet  depositors'  demands  could 


Illy  executed  and  legiatcred  Investments,  til  ci);-i  loss  invt 

"Me  had  hoped  that  soon  after  the  nirni  re.-erve.  are  carriod  at 


Iliaii  off.'Ct 
otiior  nimi' 


tv  .■onl !  ar*  ,s  from 
'inmiinitio.c 


ic  -1  o  «  _  *  ■  -  - -  — transactions,  .■.loci.  hj.mv 

onm.itc'  |  float  3  boud  Issuc.  Apart  from  the  place  nn  the  DUh  instant,  all  bond- 


genuity  in  overcoming  difficulties, 
.Most  of  the  barriers  which  now 


unnecessary  cost  to  the  taxpayers  of  holders  affected  wnttld  he  able  to  re¬ 


in  hut  had  a  mtitkcl  viilii.-  of  .S;‘, 
SIJ.,'.".!  at  May  ".I.  i'''a..  Tins  tmii 
pates  with  Imol;  value  of  s"..le'i  I I 


been  pretty  libcrall.v  treated  though  ported  to  get  an  extremely 
the  reserves  of  moisture  aro  not '  price. 

great  in  some  of  the  southern  prairie  y-  ¥  v  ¥ 

regions.  The  outlook  generally  in  Xextsprint  Bonds  Stro-ng 

Alberta  is  good,  with  the  north  ■ 

central  area  perhaps  furthest  ail-  Corporation  bonds  held 
vanced.  throughout  the  past  week,  a; 

Ideal  weather  conditions  through-  ''Die  profit-taking  amor 


prohibit  trade  nr  reduce  its  volume  ,  its  successful  flotal'ion  i 


making  an  issuc  for  such  a  purpose  receive  the  aeeumulateti  interest  pay-  at  .tlay  21.  Ft:;.',,  when  riiaikt 


:nod  :  come  int.o  existence  as 


able  under  the  plan,  including  ail 


direct  or  indirect  result  of  national  '  vincial  government.s  which  entered 
policies  adopted  b.v  the  cabinets  of  (Pc  banking  field  believed  that  they 


mcan.s  a  certainty.  Two  of  our  pro-  payments  due  u|)  to  July  2nd.  Ftl.i)  SIT.Si'il' 


I  u.'-li  i.-;  :  It.ivvn 
lUiieut  li;i  liil  it  ies 


the  countries  concerned  and 


vinciai  governments  which  entered  on  the  new-  general  mortgage  bonds,  .ftii'i.S-af*.  I'he  mimher  ..f  inv.  siuicTtis 
®  I  the  banking  field  believed  that  they  senes  ".A"  anti  Series  "R"  Tlie  has  been  inerea.sed  to  J7o  ftom  2.'il 

■'P'  were  keeping  their  assets  suffieient-  money  for  this  purpose  is  now  in  during  the  yv-ai  .  1  he  priquu  t uui  .. 

ita-  ly  liquid  when  they  invested  Ihcir  ipp  p.ands  of  the  company's  hankers  bonds  and  debentures  lias  bo,  it  t  o 

depos’lors  mone.v  in  bonds  of  Iheir  and  lias  been  set  aside  to  be  paid  durod  from  in  ;  pref 


j  ( Jintnliitn  lioiul  Safes 

.An  tinalysis  of  i  anndi.an  bend 
air  111.  -11  liilt.’  7'1’lld.  I't::'..  eem . 

piled  Itv  ,\  17  \me.s  i  ..  I.imiicii. 

.  hiivv  -  i.iial  III  dal.’  Ilf  70 '..i,':  1. 1 I 
as  (..mpai.'d  vv  itli  ':'7  '  .S:' I ,  t-l  1  fm 


r  .  a  V,  1  I  .  a  proved  by  the  eiceted  reprc.senta-  |y  liquid  when  they  invested  ihcir  the  h.ands  of  the  eompanVs  hanke 

deposMors-  mone.v  in  bonds  of  (heir  and  h.as  been  set  aside  to  be 


th.-n,iehmit  ,h«  «-erk  GiH.m.H,  V  .  dcposMofs'  mone.v  in  bonds  of  Iheir  and  has  been  set  aside  to  be  paid  durod  from  l2.t'2G  m  lo,r,:;e 

little  Tirnfit  tTL-in-v  the  I  .  misundefstand  mo.  I  am  own  provinces.  They  relied  on  sell-  nut  by  the  trust  companies  roneern-  erenee  r-ltares  at(  ii|)  i.i 

II  It  pr  jiiT-iahiii,-  h  I  launching  no  general  condemnation  ing  these  bonds  should  their  small  rrl,  but  we  have  been  advised  by  2.2.10'',  and  common  slot  k.s  i< 


out  northern  Alberta  during  the  past .  securities  was  evident  at  of  ilicse  principles,  for  I  recognize  cash  reserves  become  exhau.sied. 


week  have  put  all  grain  crops  in  However,  prices  held  m  |  (j,ar  government  were  frequently '  M'hen  the  pinch  came,  however,  they  j-pi,  that' th-’  money  .-annet  bo  paiii  i-.i.,.,.,  . 

splendid  shape  with  prospects  of  a  'h's  fategory  and  vvent  on  to  eon-jj,.jypn  l,y  cireumstanees  which  they  found  that  their  reliance' was  mis-  nut  until  the  new  definitive  honri.s  dtviilends  v 

heavy  yield  at  the  coming  harvest  e-nild  not  control.  Very  often  .their  placed,  for  no  one  was  then  willing  ca,,  be  delivered  Rush  orders  have  of  $1.7:.  pet 

already  bright,  according  to  report  f  Consolidated  t  aper  bonds  were  i  ]gy  between  two  reeo.gnized  i  to  buy  their  bonds.  In  one  tase  de-  poen  placed  for  the  engraving  of  was  derived 

hv  the  .Northern  Alberta  railways,  !"®  *C‘'V’'T'es.  moving  up  over  2  pomts  i  pyji^  „f  whit  it  they  had  to  select  positors  suffered  no  ineouvenicnee  ihese  new  bonds,  but  as  some  of  this  ..n  Price  Rt 

Sufficient  moisture  for  some  time  is  ; .cood  volume,  w  inip  the  M.  A:  O  s.  |  that  which  .seemed  lo  bear  less  because  the  chartered  banks  look  ^o’k  is  of  a  complicated  cliaraeter  .MacDoPaud 

reported  in  all  of  the  35  reporting  i  ^‘''7'’  added  a  couple.  Abitthi  n  s  .  payppiy  pj,  ,|,pj,.  people.  the  liability,  but  in  the  other  the  a  considerable  time  will  he  reotiired  ' 


frequently  '  M'hen  the  pinch  came,  how  ever,  they 


.Me.ss's,  Blake,  t,a.sli.  .Anglin  /v-  i  as- 
sels  that  the  money  c-tinnot  be  paiii 


from  HI.GS'’:. 

During  tlie  pa.-t  yeai  preferred 
dtviilends  were  paid  to  the  ninoiinl 
tif  $1.77.  tier  sliaie  of  vviiieli  2'i  ei  iil.-; 
was  derived  from  at  teat,  of  intere.-i 
on  Price  Rtotiters  &-  i  P.  bonds,  i' 
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1'  'irrii'd  "f  I'l;'..'.. 

and 

IS2.0.'.9  ( 

III"  :.ani''  (i"ra 

i.d  nl 

r  r 

These 

arc  (■iassifi"ii  a.i 

fnlln 

Dnniini  ' 

It  O"!  "riuiicni 

H  i: 

•'i  ’ 

:;:i2;  Pi 

"vincial  iliivpi-iini 

h  X 

1  pi.iiOil; 

Municipal  ’>27.I.'i' 

*•.77’: 

.  { ' 

(I'lration 

8 ] t'.i'n. 

Of  tit. 

t"l.''il  ih'Tr  ■'  ~ 

r  A  .,1 

Ti!ii 

I  a  11  a  (i  t 

8i;20.S2G.9i;  1  :  in 

f  hr 

ro! 

also  added 


areas.  Crops,  generally,  are  in  splen- !  ^  point  and  the  Great  I.akcs 

did  condition  with  no  frost  damage!'®®/'®^  eased  fractionally. 

1  eporied.  Need  of  warmer  weather  Reauhat nois  issues  featured 

and  sunshine  was  reported  through- . power  bonds,  the 


harshly  on  their  own  people 


the  liability,  but  in  the  other  the  ,,  cnnsiderable  time  will  he  required'  pany,  states  that  Improvement  in 

I  mention  the  responsibility  of  depositors  are  still  unable  to  e,ash  fp,.  pg  completion  htisitiess  has  been  iiiaiinn.ned  .iiul 

governments  of  iioliticians  and  of  .  (heir  savings  certificales.  It  is  eon-  "The  mass  of  detail  work  required  that  tiirr.’iors  hope  that  tlie  increas 


Slat I'.s  .',S.'..tion,ifi.l 
Britain  ? I .(•.27,:''.'t" 
The  ftdlov.ip.:  i. 
sales  by  mon'Ii-  i 


out  the  north. 


,  Jh  L  vot crs  mc rcl v  I o  St I'css  t lie.  COD f uscd  ’  cei vabi c  t lial  la.sh  1  PH d i It g  011  3  laigc  to  he  done  for  the  closing  of  the  ing  profits  reported  hv  indiisirv  wit! 

:■  rn  i“-i  •  I liitiking  Of  111 ind  prejudice  of  t hiosc  '  pealc  by  3  nationalized  bank  111 igli t  plan,  and  the  fact  fnat  alt  step?  taken  he  reflected  in  larger  dividend.^ 

.)  aiui  u  "  s  mov  up  .  ano  -i  4  who  claim  that  on  bankers  alone  and  !  lead  the  h'cderal  Government  into  a  ypniplv  with  the  laws  nf  from  the  trust's  holdings 


Nat.  Steel  Gets  $400,000 


points  respeetivelv.  Ottawa  A  alley  on  their  management  of  money  must  i  phe  crisis. 

•i'i>  s  again  added  2  points  while  blame  for  all  the  troubles!  a'ou  may  say  that  as  the  govern- 

S'hawinigan,  Quebec  Power  and  Mac-  fpo,,,  which  the  world  is  now  slowly  through  the  Bank  of  Canada. 


Contract  From  T.  &  N.O.''aren  Quebec  came  out  a  little  bet- j  ej,je,.gjnf; 

_  j  ter.  Gatineau  bonds  were  a  little 

.  ,  . .  J  V .  1-  1  easier  while  Calg-iry  Power  5's  ami 


It  has  been  announced  by  Col.  _ i  ,, 

,,  ,  ,  ,  ,  .  f  Inter.  Hydro  hs  each  deemed  1 V2 

.Malcolm  Gang,  chairman  .of  the  ppjptg 

'I'eiiiiskaming  and  .Northern  Ontario  ^  "  ¥  ¥  ¥  ¥ 

Railway  that  a  contract  has  been  '  ,  ...  • 


Some  people  urge  that  the  char-  meni  by  issuing  priming  press 
lered  banks  should  be  nationalized  money.  Though  some  optimists  ad- 


like  crisis.  Great  Britain,  the  T'niled  States  and 

A'ou  may  say  that  as  the  govern-  canoda,  accounts  for  much  of  the 
nienf,  through  the  Bank  of  Canada.  f(piay 

has  the  power  of  note  issue,  it  could  ".lust  as  soon  a.s  the  definitive 
extricate  itself  from  such  a  predica-  ponds  and  other  certificates  are 
meni  by  issuing  printing  press  ,.f,a,jy  fot  delivery,  of  which  due  no- 


liven.  and  which  we  ex- 


/  s  a  n  e  s  Sot d 


lune  IG  (  (lunty  of  Dtifrerui.  t)ni.. 

;  1.',  ms..  .1  i.  crah.im 


;  ti  n  '  s  s  a  s  r  7 
't:  I  I  2  I  <t  ttj.’.’v 
aan  104  t,a  nnn 
.I’S:  4v.:'t!.7-.n 

2sv- 


Alanitoha  Bonds  I'.nseltled 


.and  that  all  banking  operations  vocate  new  note  issues  as  a  cure  for  ppp,  xyj]]  pp  toward  the  end  of  .Aug-  •  *  ”■  •'i' _D.)2.,i .  cost  basis  2. 

should  be  a  government  monopoly,  the  depression  none,  so  far  as  I  am  „c,|  (pp  exchanges  and  flic  interest  '  FrC^ind  Mtn  .  (ji 

They  think  that  if  the  government  aware,  has  recommended  that  dan-  payments  iibove  referred  to  vvill  be  .  :  'h*  vis.;  scr.  I,. 

- 1  gerous  expedient  merely  as  a  w  av  made."  Beaubien 


Alanitoba  bonds  weakened  cm  t'he '  undertook  the  job  of  making  com 


purchase  of  nine  air-conditioned  interpretation  of  the  address  of  Hon.  I  mercial  loans  it  could  afford  in  of  escaping  the  logical  results  of  ad 


Railway  that  a  contract  has  been'  u  ,  •  1  *  j  should  be  a  government  monopoly,  the  depression  none,  so  far  as  I  am  „c,|  (pp  exchanges  and  flic  interest  '  Gi'^ind  Mtn.  (juv .. 

signed  with  the  .National  Steel  Car  Alanitoba  Boiuls  I.nsettleii  [They  think  that  if  the  government  aware,  has  recommended  that  dan-  payments  iibove  referred  to  vvill  be  j  -  vis.;  scr.  I..  G. 

I'oiporation  of  Hamilton.  Onr..  for  Alanitoba  bonds  weakened  tm  the  Nindertook  the  job  of  making  com- 1  gerous  expedient  merely  as  a  vvay  made."  Bciiubicn  A-  co.  at  ‘t.i.iu. 

purchase  of  nine  air-conditioned  interpretation  of  the  address  of  Hon.  I  mercial  loans  it  could  afford  in  of  escaping  the  logical  results  of  ad-  .  - -  - -  o.  of  I'eierhoro,  Oiii.,  s,ii,iiii(i, 

passenger  and  passenger-baggage  e.  A.  .McPherson.  Provincial  Trea-  judging  the  claims  of  borrowers  for  ministrative  mismanagement.  More- .  cut  their  prices  to  make  a  sale,  and  -  2  r.  .sold  at 

t  ouches  for  the  road.  '  surer  of  .Manitoba,  at  the  Investment  credit  to  be  much  more  lenient  than  over  were  liabilities  met  with  new  so  in  turn  their  purchasing^  powei  E  Hopital  do  I  Enfant  .lestis.  $2,  .t;  - 

.Apliroxiinately  $400,000  is  inv  olved .  Dealers'  Association  dinner  at  .las- I  we  private  hankers  can  dare  to  bo.  :  note  issues  the  public  would  pa.v  as  consumers  i.s  also  reduced  Thus  1  1.  .  l.;>  vis.;  ser.;  ftillv  siibsidi.7<  d 
in  the  contract  and  brings  expendi- ,  per  Park  l.odge.  that  the  Bracken  They  believe  also  that  this  greattrithe  price.  '’'p  pHect  of  one  single  price  dis-  .by  the  I^rovince  of  Quebec;  H.iitiel. 


in  the  contract  and  brings  expendi-  per  Park  l.odge.  that  the  Bracken  They  believe  also  that  this  greattrithe  price, 
lures  for  new  equiimient  this  year  government  would  seek  a  reduction  freedom  in  lending  would  cure  the  j  .About  Intlation 

c’.-ise  to  $1,000,000.  Two  locomotives  of  interest  on  its  funded  debt.  .Mr.  shortage  of  money,  from  w  hich  they  I  f  not  proitose  to  touch  at  this 
were  purchased  from  the  Canadian  ,  .vjcpiierson's  argument  was  latber  to  claim  Canada  is  suffering  today.  AACi^jme  on  the  effect  of  currency  in- 

Eoconiotive  Works,  Kin,gston.  I  the  contrary  -  it  vvas  that  the  ttrov-  might  exiimine  these  claims  and  be-  fiation  as  I  have  recently  discussed 

I'ive  of  the  niru;  new  cars  will  he  mcc  vvas  entitled  to  a  lower  money  liefs  and  see  whether  they  are  based  (jjp  subject  at  some  length  hefoi  e  j 

exclusively  passenger  coaches,  the  ;  rate  on  its  borrowings  because  of  its  on  realities.  another  gathering  If  any  of  >ou 

other  four  combination  passenger '  record  nf  intp,giit.v  towards  oiitstand-  I  would  remind  you  first  that  xvould  he  interested  in  receiving  .1 


do  not  propose  to  touch  at  this  Hip  "'I'oIp  commnuity  lik 
e  on  the  effect  of  currency  in-  Pl?R J"  a  brook  from  a  fl 


the  effect  of  one  single  price  dis-  !  by  the  Province  of  Quebec;  H.iitiel. 
crepancy  tends  to  .spread  throughout  |  Fiigere  2i:  <  0.,  off.  at  !ilii.  yield  .'j’—',  ; 


Lobster  Conservation  Is 

Needed  in  the  Maritime.s 


like  the  rip-.  $700.00(i;  A' r :  20  yrs 


ung  stone,  mortgage  honti.s;  liani<'l.  I'ugcrc 


AA'hen  a  shar))  fall  is  value  occurs  Fo.  off  to  yield  trout  ■;.7.'i'' 
I,  in  a  single  communit.v  alone  hut  .  - 


I  would  remind 


and  baggage  coaches.  Delivery  of  jn 


Bracken  I  whether  tlic  banking 


ihcv  are  based  uc  stibiect  at  some  length  before ,  not,  in  a  single  community  alone  hut 
another  "athering  If  any  of  you  ' almost  simultaneously  in  a  niimhei 
vou  first  that  xvould  he  interested  in  receiving  a  nf  different  ones,  while  the  price.s 
:  business  is  -  of  that  address,  write  to  me  at  of  many  other  goods  and  services  ,c^ 
■  main  almost  unchanged,  the  result 


the  new  equipment  is  expected  about  issued  :i  statement  vvliicli  cleared  tiie  under  govet  nnient  or  private  admin- , -j-j.ip  Canadian  Bank  of  t  omnierte  ,,,uir,v  ricnrt>.ieinn  cncii  tc  ihm 

September  1.  air  as  to  tlic  govei  nmeni's  jiosii ion.  .  istration  loans  which  borrowers  can’t  and  I  shall  he  verj  glad  to  paG  pppn  nas?;- 


Active  Bond  Changes 


ftoitilnlon  Govt*.  .Iunr24  .tunp  17  t  o?* 

Iiom  ftt'au  3>4  fifi  Jtno  4.V  $IOn  ,',0  n.V 

.-,  41  tl4  r..V  114  60  2.'> 

.V43  n.i  3.1  11.1  6.',  30 

4  4.1  too  3.V  too  .'>0  -  I.V 

41.  46  113  6.1  113  6,',  u,„-h 

41.7  .iH  tl!  2S  111  SO  -  •>:. 

41.4  ,i7  III  2.-.  Ill  SO  2.-. 

4U-,i8  111  7.1  111  8S  to 

4 ',.‘-39  111  8,'.  irZ  00  I.i 

31.4-49  10.1  iiO  10.)  60  —  to 

ProrlorHl  Gnveruinents 

Albfrta  4' 4-56  ?68  on  $68  00  unrh 

Do.  6-47  72  00  73  00  —I  00 

Ontario  .5-60  119  .i0  11»50  unrh 

Do  4i.;-44  lit  .SO  112  .SO  —I  00 

Do  .  4'4  .S0  III  00  112  ‘2.i  -12.7 

r>o,.S--i8  114  7.",  114  7.1  unoli 

K.  ifirvinswick  5-60.  115  .SO  115  50  unoh 

'tiskotfhpwa'v  .i-58  .  88  00  89  00  — 1  (10 

Ralls  &  Steamships 

Can  S.S.  I/.nes  6-41  *.i5  00  $.i.i  .i0  —  50 

C  N.R.  3-44  'G'2  T'S  103  75  urrh 

ho.,  4'-i-.S!  115  25  11  7  75  -  SO 

Do  .  414-66  115  75  116  27  .'0 

D0..S-54  117  75  118  00  25 

r  p  R.  6  42.  163  06  '69  50  -■  70 

nilltles  .  ,  „ 

Btauharnois  .S-T3  .  $31  00  $29  00  —2  00 

Do  .  5 ',4 -73  92  50  88  2.7  --4  25 

Bell  Phone  5-37  120  00  120  f7  2.7 

Calearv  Power  5-60  98  00  99  rO  —  1  50 

Cai,.  Nor,  Pow.  5-60  103  00  103  27  —  2-7 

Gatineau  5-56  .  .  97.50  98  00  .SO 

Do..  6-41  A  ...  97  2,7  96  00  -  75 

Do  ,  6-41  B  .94  2.1  9.1  00  -  75 

Int.  Hydro  6-44  43  50  45  00  1,70 

Mad,.  Que.  5',j-6t.  78  00  77  50  •  50 

Ottawa  Valley  5Vij-70  <5  00  73  00  '  2  00 

Our  Power  .S-6S  106  00  lO.i  .70  t  70 

.75  _  ,,  -n  tni  no  ion  7.7  -L.  o-. 


but.  vvilli  an  election  aiiproachitig  '  or  won't  rciiay  mean  losses  which  one.  . 

and  w  itli  the  < 'onservat ive  loader  I  must  he  covered  by  someone  else.  |  yy,,  might,  how  ever,  glance  at  the  ^ 
favoring  debt  adjustment,  tlie  con- !  I.6)ans.  which  are  a  banks  assets,  I  for  the  claiiu  that  what 

fidence  of  investors  was  not  full.v  !  create  deposits  which  arc  il.s  liabin-|^^.p  oppd  in  t'anada  is  mote  mone.v, 
restored;  prices,  vv'iiile  improving,  tics,  and  if  tii  any  lime  its  liabilitiOB .  jpat  it  is  ihe  lack  of  ciivulating  ^ 
did  not  recover  wliar  the.v  had  lost.  :  exceed  the  tcalizable  value  of  its  a®” |  ni.edium  which  handicaps  iccovei.' 

- - ^ -  .sets  the  bank  is  no  longer  solvent.  1  ^etuallv.  ihoug'n  money  is  badly  dis-  • 

Cl  ^  •  1  I  Secondly,  frozen  loans  are  useless,, ,.jhu,p(i  and  is  circulating  very  .Mow-  . 

Dom.  btore  bales  uamed  a  means  of  meeting  depositor's  ,v.  is  no  shortage  tit  the  total  , 

9  It  PC  In  First  24  Weeks  '  flomands  for  cash.  Assuming  that  L'uppiy.  |  ; 

V.O  r.K..  in  rirsi  4:4  weeKS  ,^^^  banks  were  nationalized,  unless  Consider  the  facts  Interest  rates 

.  ,  _.  the  government  followed  sound  Lre  lower  now  than  at  an.v  t^ne  j 

Toronto  Bureau  The  Financial  Tim*.  practice  a  time  would  comej^iihin  thirty  years.  That  is  a  preuv  una 

loronlo.  -  .S'riles  of  Dominion  depositors  could  not  get  I  effective  test  that  money  supplies 

Stores.  Etri..  in  the  year  lOJS  bave  i^,^g;,,  n,p,ney  ^vhen  they  wanted  it,!  are  ample  but  bank  figures  give  a 


through  which  we  have  been  pass 


Big  Margin  over_  ' 

Current  Dividend  .Mai  koting  no 

c.w.  Power  Likely 

(I'ontinucd  froin  rage  li  ilicrc  1^  il.iiv-i';  •>!  tl'e  iirqiiv 

iiargin  of  hetwi'oii  SO  cents  and  .<1  mg  deidt'ied  Tin.’-  iqniiieii  i'l* 
i  share  /iver  dividend  1  eqiii reiiieni s.  snii,  win.  .1  1..M11.  ,  im 
Willi  new  mtiifng  deveioiinients  iu  Doniininu  Bn 


tlalif:i:>  I'dlhiw  111^  ,■  le'u'ii  frein 
;i  visit  111  the  trade  eeiiires  c,f  N.-vv 
I'iiiglaiid.  Di.  \  I-'  '  liiass.in.  fish.'ry 

I’Xiieii  of  till'  lU'ivmiK'l  ■■.ve,iiMieni 
.Marketing  Board,  sia'ed  'ha?,  iinh':;:, 
a  detmile  lohstet  i  . .  , -ei  v  a  t  a ’ll  pro. 
.grtiiii  IS  esialihstii'd  in  th:.--  inovin''*'. 


So  long  as  serious  pi  ice  dispart-  a  shaie  /ivei  dividend  reqiii 
ties  conliniie  trade  and  the  virciila-  With  new  mtnfng  deveioin 
tion  of  money  are  hampered,  cheek-  the  coinpan.v's  field  alniosi  a  vvecklv  1 
ed  and  strangled.  The  wtiolesale  dis-  occurrence  -  espcciall.v  on  tlie  Nottii-  ,s 
U  ibution  of  money  which  some  arl-  western  Quebec  area  wlieri'  i'h  it  1 
vocate  temporarily  ease  the  situi  'finds  in  llic  1  adillac  ami  ('liter  fiel'is 
tion  hut  in  the  end  will  greatly  in  have  em  oiirtigcd  tlie  enti  >'  of  new  1 


crease  instead  of  curing  our  dis-  capital,  demand  for 


entrv'  of  new  iliere  hn;  In', 
anada  Non  It  in  the  qn.ili 


105  56  107  60  -  to  .  Toronto  Bureau  Th*  Financial  Tim*. 

6*^.  ,  ■  Toronto.  -  .S'riles  of  Dominion  ' 

*72  00  *73  00  -71)0  Stores.  I,tri..  in  the  year  lOJS  bave  i^l^g:|, 
119  30  119  ,70  unrh  I  shown  substantial  incieases  through-  1  ", 

111  00  lie  05  Zl  S'-'  otit  the  l-vveek  period  ended  June  13,  .  , , 

114  7.7  114  7.7  uncil '  when  .sales  totalled  $l,tG3.3G2,  an  i'l- i 

115  .70  115  50  uni'll  I  cretise  of  S.Ot';-}-  ovei  the  correspond- 

88  00  89  00  -1  00  J  '  I  reason 

ing  period  a  year  ago.  j 

$55  00  $5.7  .70  —  50  I’or  the  current  year  to  date,  sales 

ns  27  }?7  75  -  “"so  as  comp'ircd  wiih.^^^^^p, 

115  7.5  116  2'.  '0  $$.691,022.  an  inrrea.se  of  o  r.r;.  cq,,, 


tress.  I  ern's  prt'duelinn  apivears  (  (.wtain  to 

I  submit  that  the  supply  of  mone.v  expand  steadily  and  subsiantnillv 
under  our  present  system  adjusts  fot  .sonit'  considerahle  I'lite  o.  emne. 
itself  almo.st  automatically  to  tlie  While  N'lrand.o  Alines  I.iniiled  is  now 


volume  of  business  activity. 


engaged  in  the  cnivsi nict ion 


lia.-;  heen  aitvaio'.'.i  "ii  ni.'in'.  '.cea- 
.-'ions  I.V  eh.se  .1  h .w  ..’i  ’  .'f  h>|..''le| 
I'li.diii  i  i.iii  ;'ihl  nia'  l.ciiii  : 

I  nctde’it  a  1 1>  !i>'  al.-"  .•I.-.';  ■.  .’.I  llinl 
iliert'  hii;  In-en  a  un-a'  imi'rov  cmen' 
in  the  iin.'iliiv  .1!  l..l..stei  s  .Inppe.ii 
fti'iii  liii.s  province  ilni  iti.g  ilo'  pa.st 
fC'V  v.'.i:’-  (■  ii.'i  l;;li'  -'1  .11  ih.'  case 

of  .siiipnicnis  made  l>.'  ilte  co-,-ipcra- 
tne  grout'.'  11.1  a'ided  that  ilte 
quantity  liandlcd  I"  these  groups 
representv'd  an  ineie.ising  propor 
lion  of  the  lobster  onti'iit. 


$3l  00  $29  on  -  2  no 
92  50  88  25  --4  25 

120  00  120  25  25 


75  00  73  00 

106  no  105  .50 


Shawinipan  4'’2-70  104  O' 

liKlustrlals 

Ahitibi  .5-53  7 

Can-  Cpmenl  ■7?x.-47  106  O' 

Cons.  I’anor  5ig-  61  45  3: 

G.  Steel  Wares  .i.'i-Bt  102  2 

Gypsum  5t-.’:-48,  ,  98  5 

Simpsons  6-49  165  5i 


*47  75  $16  75 

106  on  106  00 


98  70  98  2-7 

105  50  107  00 


period  a  year  ago.  j  _  ,  inp  business  activity 

if  the  current  year  to  date,  sales  address  on  '  Mooetarv  M  *. !  i  believe,  moreover,  that  we  are 

870.338  as  conip'ii'cd  with  ,  delivered  before  the  Rotary  pimding  ourselves  to  realities  when 

i-t.OL'L’.  an  inrrea.se  of  o  r.r;.  cq,i,  Moniieai.  tone  :ird.  i93o  ^  conclude  that  variations  in  the 

.  — — —  I  supply  of  money  are  ilte  principal 

__  — ^  I  ••  i  cause  of  our  distress  .*nd  that  to 

rower  i^OmDanieS  rlan  \^0~OperatlVe  restore  prosperity  R  is  iiece.ssary  to 

-  .  /•/*  i  manipulate  money  in  some  way. 

Action  on  Public  Relations  Efforts 

iwer  companies  in  Canada  are  Lnited  Males,  sunce  .January  pru-  p.|gp  j.  ,,„,-.-.hasinf;  powei  is  measur¬ 
ing  plans  for  the  establishment  duelton  has  increased  still  further  x-aluc  or  price  he  is  will- 

co-operativc  public  relations  and  is  registering  gains  of  ]it  p>r  acoep?  foi  hi'  goods  01  ser- 

nization.  aeaording  to  li  B.  cent  or  more  over  the  same  period  j,.,  relation.'hip  to  the  value 

cr.  managing  direcioi  of  the  a  yeat  ago.  AVhile  consistent  redip'-  vvhich  others  will  part  with  the 


to  circulate  throughout  every  pari 
of  the  community. 


years  to  run,  and.  in  view  of  the  Moniin.v.  Iiil.'  1 
prospeels  for  many  new  prodtii mg  ('ilv  of  Bellev  til 
properties  being  brought  m  during  of  hotnls  I  he 
that  time  in  the  company's  field  of  822.90(1  of  F, 


Th"  '^ehirk  Shfl'CT  H'uvit  J  ha.  |  j  time  in  the  oompanv  s  field  of  >22.900  of  (r,  se-.:il 
b»<«n  in  sta  It  tnp' Twa  ch  itiery  in  its  plant  i.  .  ,  . 

at  St  .Tohn.s,  P  (J  mcentF  and  "x-  operation,'.  U  api'ears  reasonahle  10  .tun.'  1.  and  tnanp  'ii 

P*rt.«  tr.  begin  production  du'tng  assume  lh.9t.  hv  the  lime  Noranda  19:17  i"  I'MG,  and  8 1 .( 

.Tnly  J''?'''/'  '7  some  expectation  of  ^,^,.,5  supplving  its  ivvv  n  now  ei  .  tlie  deheniiiics  dated  Viav 

increasing  the  staff  to  about  :'0n  men 
before  the  end  of  the  year 


(  I  I  V  (H  r.i  i.i.Kvii  1 1: 

'I'oronio  I'lmdei'.^  wilt  tio  oal'ed 
M'lndn.v.  .till.'  G,  at  2  pin  liy  the 
I'll'  of  Bellev  tile  on  821  .'it.'  tf.  worth 
nf  hotnl'.  The  i>sue  i-  mail"  up  of 
822.900  Ilf  F,  se-'ai  li’iiidv  dated 
.tune  1.  and  m.'iiu'  'i' 4  '^ei-jaPv  from 
19:17  10  t'UG,  and  8|. r.F..'.'  <>f 
deheniiiics  daied  Vi  iy  1  ,'ind  ma'tir- 


loss  of  this  eoniract  will  lip  uiore  ing  frnm  F 


-  ^5  Power  companies  in  Panada  are '  United  Stales.  Since  .lanuary  pra- 

1.70 ,  making  plans  for  tlic  establishment  dueiion  has  inc  reased  still  further 
i  2  00 ;  6f  a  co-operative  public  relations  and  is  rcgistei  ing  gains  of  ]ii  p>i' 
1  56 1  organization,  aeaording  to  li  B.  cent  or  more  over  the  same  peric-d 
I  Ba,x'tci'.  managing  direcioi  of  the  a  yeat  ago.  AVhile  consistent  redip'- 


1 1  on  !  Montreal  Engineering  Co.  and  re-  lions  of  rates  have  neutializod  iiuich  5e]-vices  he  needs 

9976  :  tiring  president  of  tlie  Canadian  I  of  this  consumption  increase  as  fur  -  jj  is  true  tliese  xalu?-"  an 


.3 

I 


P  International  Bonds 


A  ntionuia  KnI  A  194o 
Argentine  1^61 

A\iRtralia  'a's  . 

Belgium  6’s 

Be'-lin  Kxl.  6’s  1958.  .  .  . 

Brazil  6'  u’s  19*»7  , 

Buenos  Aires  6  s  196! 

Chili  6*8  1961 

Columbia  6*8  1961 

Col  Mort  banks 

Cuba  Pub.  Works  o's's  19-; 

Denmark  4’  (‘s  196*J 


French  Rep.  T's  1949 

JV6 

26^1 

26 

German  Ext  Fs  1949  . 

33  >  7 

34 

Italy  7’b  1951 

86  J  4 

86*-^ 

Japan  1965 

.  82*,, 

83 

Kreucer  &  Trill  .7'8  1939  . 

3:14 

38 

Milan  6'^?  8  19.j2  . 

T4 

1  5 

Peru  6’b  i960  . 

IF» 

1214 

Poland  6*8  1940 

62 

64*4 

Pmasia  Free  State  6  s  19p2 

21 

22 

Queensland  Ext  S  F.  6  8  1941 
Rio  de  Janeiro  6Gj’s  1963 

HO'-, 

16 '4 

Rome  6V*a'8  1952 

7 

-T'i 

Roumania  Monopolies  1969 

2514 

27 

5an  Paulo  7  s  1940 

8851, 

8P 

>rbB.  C.  R.  *  S  Vs  1962 

24 

?6 

Uruguay  8’s  1946 

48 

.70 '.4 

Vareaw  7’§  1 958 

4 '4 

t'okohama  6*8  1951 

■  t9'» 

80 

'finas  Geras  6H  1958  . 

17Q 

18 

dicta  Geraa  6^  1969  . 

I7t, 

18 

'  tiring  president  of  tlie  t.aDadian  lot  tnts  consumption  mciedse  <is  usr  true  these  ^alua^  are  mea&ur-  i 

"  .>7  I  Electric  Association,  in  his  presiden- !  as  revenues  ate  concerned,  never-  terms  of  and  are  paid  for  in' 

25 1  lial  addiess  to  the  annual  meeting  of ,  theless  it  is  encouraging  that  cur-  ,j,Q,gpy  p,,,  ,j,a,  jy  mridental.  It  is  i 

I  that  body  hold  at  Murrav  Bay  dur-  rent  sales  are  show-ing  gains  along  money  supply  hut  the' 

'  ing  the  past  vv  eek.  every  line."  I  achievement  of  a  reasonable  balance  \ 

~  '■  Mr.  Baxter,  E.  H  Adams,  vice- 1  The  retiring  president.  P.  G.  Bax-  output  and  value  of  each  type  ; 

president  of  ill"  association  and  ter,  stated  that  good  puDlir  relations  roods  and  services  as  compared  I 

vice-  president  of  the  B.C.  Electric  involve  not  only  good  service,  fair  xvith  the  output  and  value  of  all' 

—  Railway  Co.,  and  B  I'  VVeadeck,  dealing,  employee  relations  in  order  o,he!'  types  which  cvsate.s  trade  in  ' 
U  ico-prcsideni  and  managing-director  to  meet  the  tremendous  amount  of  ,,^p  greatest  possible  volume,  and  i 
of  the  Edison  Electric  institute  of  |  unfair  criticism  developed  during  re-  as  ng  power  of  j 

OOM  i  New  A'lOi'k,  all  emphasized,  in  Ihcir  rent  years,  largely  for  the  purposes  g],  individuals  to  its  nirlimum. 

Ul*'- I  addresses  liiifoie  tlic  as.iociaiion,  Lite  of  vole-catching.  An  important  pro-,  j  not  ask  you  to  accept  this  i 
2S.1,  '  great  importance  of  intelligent  and  cram  along  this  line  was  outlined  statement  b'‘ndly.  |i  "ill  stand  np  i 

^.7  :  a."Si‘essivo  lUiblic  reiations  iiolicies  '  to  the  convention  and  a  special  com-  under  analvs.'  A'ou  know,  for  ex- 

‘  fot  the.  powei  companies  on  tliis  niitice,  after  serious  consideration,  gniple.  that  when  through  lack  of 

21  •■'4  :  continent  today  Vou  must,  .Mi  .  strongly  lecommended  that  Canadian  demand  the  price  nf  some  coramod 

26'.’ i  Wcadeck  said,  take  your  people  into  |  utilities  adopt  institutional  advertis-  i,y  falls  suhstantially  below  the  gen 
98"4  j  Mtiir  confidence,  iiulicati'tg  that,  in  i  ing  conducted  by  individuals  of  abil-  p^al  level  of  other  pt  'ces  tli?  pui- 
I  the  C  S.  political  iinceriaintv  is  al-  itv  ,  and  that  public  relations  dircc- 1  f.pasing  power  of  tho.se  v  iio  produee  j 
m'jst  the  one  single  factor  which  is  tors  be  appointed  that  commodity  is  bound  to  shrink  : 

861^1  retarding  recovery  in  the  power  iii-  Government  ventures  into  business  gjupp  thev  get  less  money  for  what  i 
*'2  I  dustry.  vvere  tinequivocably  condemned  by;ff,ev  have  for  sale,  it  ;s  obvious  thai  ■ 

7,7  "if.”  ho  said,  "the  uncertainty  .  Mi .  Baxter  in  his  presidential  ad-  thpy  wnll  have  less  to  spend  onwhai 

1214  I  caused  by  political  attacks  and  gov-  dross.  .Millions  of  dollars  had  been '  fhev  want  to  buv,  T?  it  not.  there- 
22**  1  ernment  competition  should  cease,  wasted  by  the  governments  going;  fore,  clear  that  the  rhange  in  com- 
progranis  of  long  range  construe-  into  business.  Mr.  Baxter  said.  R^-iparativa  values  has  caused  the  trou- 
llji5  tion  "nil'll  196  undertaken  with  con-  ferring  to  the  Ontario  Hydro,  he  ex- j  and  that  the  money  supply  is 
27  "  I  fidcncc.  Power  output  has  been  pressed  the  fear  that  in  the  no*  dis-  uot  at  fault’’ 

*6  !  showing  steady  gains,  with  Ihe  out-jtant  future  this  great  publicly-owned  i  Because  of  this  upset  in  the  pur- 

70'-„  i  pm  fnr  last  December  exceeding  .  utility  would  cost  Ontario  taxpayers  rhasini^  poxver  of  one  group  of  pro- 
73  1929  figures  by  nearly  eight  per  cent  j  more  millions  of  dollars,  and.  as  diicinr  consumers  other  nroducers  ; 

and  establishing  a  new  high  for  usual,  no  one  political  party  will  may  hnd  that  they  cannot  sell  all: 
18  'electric  pawer  production  m  the 'accept  the  blame.  ,  their  goods  or  services  or  else  must  ' 


rh+L 


SOUTHERN  MARKET 


^  m 


Canadian  manufacturers 
seeking  to  enter  new  mar 
kets  in  the  West  Indies, 
Central  and  South  America, 
find  a  helpful  ally  in  our 
Foreign  Trade  Department. 
Through  this  bank’s  Resi¬ 
dent  Managers,  information 
can  be  supplied  on  current 
market  opportunities,  and 
trade  connections  arranged , 
if  desired,  credit  informa¬ 
tion  can  also  be  furnished. 


ROYAL  BANK 

OF  CANADA 

OVER  TOO  BRANCHES  IN  CANADA  AND  30  OTHER  COUNTRIES 


THE  FINANCIAL  TIMES,  MONTREAL,  JUNE  26,  1936 


CAN.  WIREBOUND  ! 

BOXES  REPORTS  ■ '  C' 

.  EARNINGS  GAIN  £  ; 

Net  Profit  Up  at  $130,068  from  I  ' 

$95,702  in  Previous  ^ 

$2.36  ON  ‘‘A”  STOCK 

Tnrento  Bureau  The  Financial  Time* 

A  rtocK  then  lujtstaiidtni:  Durine ,  . 

the  vear  'he  fompany  bought  In  ■ 

S.t""  ■■‘hares  of  class  A  stock  at  a 
ro.sf  of  f  l(;!t.J22  which  accounf.s  for  , 

(■oiiuction  in  workinp  capital  to  ,?J5r- 
fi24  from  }:i30.S'>0.  .fames  f’layf.iir. 
president  of  the  compan.v.  state:,  itiat 
the  directors  look  forward  to  ihe  f 

inrentories  at  .?21d.12.t.  ('urrcni^  liab 
inc  depreciation  reserve  of  J3OS.02."i 

Patents,  leases,  etc.,  have  been  wrii-  :  ^*jti>8fc!;~.v^^-<na£W^:aEEW^^ 
ten  down  to  jr.rio.tltfs  from  $7b2.nt;r)  ' 

by  transfer  of  a  credit  aristnc  from  U  IIKIMi  THf.  Fin 

purcbu.se  of  cla.s.s  A  shares.  .CI^p  departure  of  Canada 

Tn  addition  to  the  ,'>.'>. 144  shares  of  presented  sueii  a  si’onc  as  this 


When  First  C.P.R.  Train  Crossed  Canada  50  Years  Ago 


itmj£ 


IHYDRO-ELECTRIC 
EARNINGS  SHARPLY 
LOWER  FOR  YEAR 

International  System’s  Net  Of 
$675,014  Compares  With 
$1,390,387  in  1935 

. .  # 

REFLECTS  HYDRO  ACTION 


International  Hydro-Klcciric  Sys-  .  ...  .  .  x . . . . 

r, ';r  ™  i  •'“>•  »«.».« ion. 

Mai.jh:il.  l't:p;.  and  is  alter  allowing  i*'^  graduated  lax  ranging  from  8  per  i  ‘'’"s  of  b-asic  iron. 


,  on  security  or  commodity  trading  j 
;  had  to  be  declared  and  be  subject  i 
,  to  TT.S.  income  tax.  In  1035  U.S.  i 
!  revenue  authoritie.s  notified  4 'ana-* 
j  dian  and  Pireign  brokers  that  in- ; 
j  come  tax  returns  had  to  be  filed  ( 
.covering  the  profits  made  by  clients  j 
;  in  the  fJnited  States  but  the  de- : 

I  niands  were  never  enforced  and  the  ■ 

;  present  .Act  clarifies  the  situation.  I 
I  The  IJhlS  ‘  r..‘4,  Uevenue  .Act  is  ■ 
j  superseded  by  the  present  act  and ; 
‘has'neier  really  been  effective.  I’n- i 
der  the  Revenue  Act  of  l!i:>4  cor¬ 
porations  had  to  pay  a  normal  in-; 
Iconic  lax  of  i:{.%  per  cent  irrespec¬ 
tive  of  size  of  Income  and  this  rate 


PIG  IRON  AND 
STEEL  OUTPUT 
HIGHER  IN  MAY 

Former  Gained  29%  to  58,832 
Tons — Latter  Shown  at 
94,602  Tons 

BIG  GAINS  IN  5  MONTHS 

Pig  iron  production  in  Canada 


cent  to  15  per  cent  and  a  surtax  on  i  ".3.3.'>  tons  foundry  iron  and  8.004  ! 


>49| 

yv>>  f  '<4  ^ 

!■ 

f-Al 


For  ■  d^anada  i 

!Jiii^28,’86 

#HfN  THf  I 


- « “i-  -rTiie'iXr  t^::;  f ■  one  nuf e  w^r  ^ 

for  12  months’  dividend  rciui-e- '  ne' .'"'’oote  In  excess  <>f  xu! 


ments  on  .83.50  convertible  p.'Cieiied  ""J;  “'J'*  "J  '’f  '3|  j  leaving  4  furnaces  or  43r*.  of 

per  cent  of  ad.iusled  declared  value  ,  s  turnaies.  or  'r  oi 

Oneratlng  revenue  for  the  T)friod,''>f  ‘api'aJ  sK'^k  while  the  rate  is  I2;'>^  capacity,  in  bla-st  on  May 

was'  .S5:..!.80,n5  agaimst  .?50.6n.:7S  ■  ^(^"t  on  such  portion  of  net 

•ind  lot-il  revenue  incliidinc  other  ^  os  is  in  excess  of  la  per  cent  |  I." 

.mil  total  rcYntic,  incniuiiig  oimr  f,(ji,m,pd  declared  value  |  month  ineluded  108.282  Inn.s  tons  of 

income  (net)  wa.s  S(,3.43S,331  ; ueeiaien  xaiue.  '  imnoried  iron  ore  'm'ltin  tone  of 

•m'linst  881  1 17  •'03  The  balance  ^  “ow  rates  of  normal  income  •’0,.)e0  tons  of 

.i,>ain..t  .tj.i.lli — 1.  The  Daianc  limestone  .ind  (.0.330  tons  of  coke, 

after  expenses,  niainienance  and  I in—  „  .  .  rn-o-m..  of  itnc  i 

oidinarv  taxes  was  83'>  503 -TOO  :  ?2,000;  11  percent,  on  the  next  813,-'  fust  fi'e  mouths  of  Ift36 

a-i  ns  ■8'’t  071  074  '  'OOO;  13  per  ecnf  on  the  next  $25,000:  I  >h«;  mitpui  of  pig  iron  totalled  285.-  | 

■'■  ‘'•"4-  ,  ,  ,,  ,  n„a  m  „er  cent  on  all  incntrie  fiver  tons  .AS  coniptircd  with 

For  ouarter  ended  March  31.  i.v  Jtcr  cent  on  an  im  otne  or  !  -  n,..i  fon-ewnonfiine 


another  wa.s 


Onerating  revenue  for  the  pf  riod  .  ‘  apnai  siock  wniie  tne  rate  is  iz 

was'  .S5!).!i80,n5  ataiiust  .$50,611,778  I>«'’  on  such  portion  of  net  in- 

and  total  revenue,  incindiiii.'  other  |  excess  of  15  tier  cent 

income  (net)  wa.s  S63,4.3S, 331  i '’f  f^jusled  deelared  value, 

against  $63,1  17,203.  The  balance  "f  noniial  inctune 

after  expenses,  niainienance  and  i  ^  P*’*'  *’*“'’*  firs'. 


For  ouarter  ended  March  31.  Pff  'T"  nicotne  ove 

last,  net  ineonie  was  $141,200  after  .$40,0(10.  T'lie  normal  tax  on  ii  eor  ■  —  -  ■ 

ouarterly  preferred  dividend  re- '  adjusicd  net  inc.'une  of  '".'..'J.'’ 


215.222  Ions  in  the  corresponding 


outreinents  to  ■>  cents  a  share  on  $2,000  would  he  $1()0:  if  ineotne  wet(' i  ^  fprro 

oi- ;-n  ^  "  r  1  .  ,  .$15  0011  the  fiv  would  be  $i  5'io  and  '  amounted  lo  6.17I  tons  com 

S4.a.l;)0  shares  of  class  A  stock.  ‘  be  -81. .>.10.  and  .  .  Hormo  Anrii 

comparing  with  net  income  of  |  “ne  a  $40.000  ineomo  the  tax  "  ,  I  >^78^1001'  f.  l  av  of  ^fas 

$507  535  or  56  eent.s  a  share  on  '’e  54.840  which  compares  with  $5, ooo  **bd  4, .18  ton.  f  i  lai  of  la  t 
Ci  Voo  i,  r  .  "b  ,,,P  former  rate  of  F’-t.  ner  >bT''.  I  I'b  month’s  tonnage  roll 

841.128  .shares  of  ela.ss  A  stock  in  mde,  ,he  forme,  ta.e  of  h,\  tm.  ;  ferrosilieon  and  ferro 

.March  ejuarter  of  previous  vear.  I  tPnr.  , 


WIIFIM:  THF.  FIR-t^T  4  .  I’.  K.  TiniN  STVIlTFIl 

The  departure  of  Canada's  first  Transcontinental  train  must  hai< 


I  .March  fiuarter  of  previous  year.  | 
The  class  A  stock  has  preference  ! 


In  addition  to  the  normal  ineotne 


RAILWAY 


Tn  addition  to  the  ,5.5.141  s’hares  of  presented  sueii  a  seeiie  as  this.  It  vas  thus  the  fii.st  (  .  P.  Ti.  .“iiaiion  in 
no  par  value  class  A  stock  outsland  Montreal  looked  a  few  moiiih.s  earner  wiien  the  troops  left  to  quell  the 
tne.  the  cr.mpanv  has  lO.ooo  c1av..<  R  |  rIpI  rebellion.  The  iia.;.senger  train  left  from  the  same  spot  and.  according 
'hares  Famed  stirpius  has  been  to  all  reports,  ilie  erowds  that  saw  it  off  were  as  enthusiastic  iis  those  that 
increa.ved  to  $8:'. 727  from  $38,370  said  good-bye  to  the  departing  troops. 

,ind  special  .surplus  to  $00,036  from  Port  Moody,  fl.C..  gave  the  first  r.  p.  R.  Transcontinental  train  an 
$77  ,580,  At  April  30  the  cl.a.ss  A  enthusiastic  welvome.  It.s  advent  esf.iblished  tlie  fact  tnat  (  anada  had 
.share.s  were  in  arre.irs  of  dividends  become  a  united  l>ominion. 


'harea  Tiariied  stirpUis  has  been 
infrea.<-ed  t.,  $8:'. 727  from  $38,370 
and  special  surplus  to  $00,038  from 
$77  580,  At  April  30  the  cla.ss  A 
share.s  were  in  arre.irs  of  dividends 
If.  'be  extent  of  .$3.25  per  share  but 
as  of  fulv  i  the  company  resumes 
The  Afinulated  annu-tl  dividend  rate 
of  $1.50  per  share  and  it  is  stated 
that  arrears  will  he  dealt  with  as 
earning.s  permit.  .After  the  class  A 
shares  receiie  $1.50  the  ela.ss  R 
pfortr  1®  entitled  to  $1  per  share  after 
'■•hirh  the  two  rlas.Bes  of  stork  rank 
equailv  in  any  further  distribution. 

Inrome  and  surplus  follows  for 
the  fiscal  vear.s  ended  April  30: 

iQis  lats 

5'xt.  ®arr.ins»  ....  fias.sSR  JltO.Ottft 
t  x,n.  nepr»'c.  ...  5I.h41  47.72(» 

T«\r, .  Ij.27a  6.S.1t 


"^SSBF 

TRAIN  LEAVES  DAILYi 

Tsroato,  •  •  6.00jp.m. 

MtontreRl,  •  •  ^92.  “ 

Ottawa,  •  • 


Ins  to  eumulativc  dividends  at  rate  j 'ax  there  Is  a  graduated  surtax  on 
of  $2  per  annum,  and  after  com-  undistrihuted  profits.  If  the  net  pro- 
!  bined  payments  on  the  clas.s  R  and  '  f"  remaining  after  payment  of  divi- 
eotnmon  stoclis  e(]iial  the  aggre- ,  t'ands  is  10  per  cent  or  less  of  ad- 
i  gate,  amount  paid  on  the  elas*  A  '  .'"sted  net  income  before  dividend.s 
;  stock  under  the  $2  preference  ■ 'he  surtax  is  7  per  cent,  on  the  next  ' 
'dividend,  then  the  e!.axs.s  A  parti- i  Per  cent  the  tax  is  12  per  cent :  i 

'  oipates  equally  a.=  a  class  with  the  the  next  20  per  cent  the  lax  is  17  ; 

j  elnss  R  and  common  .stocks  fcon-  i  Per  cent;  on  the  next  20  per  rent  the. 


chrome. 

Steel  production 


during  .May 
ong  io,n.s.  or 


i'or  Hie  year  to  date  the  eiimulT 
live  output  of  steel  totalled  406.504 
tons  or  5808  more  than  in  ihc  cor 


C.P.R.  Has  Shown  Great 
Growth  in  Past  50  Years 

Mileage,  Equipment,  Earnings  and  Assets  Have  Increased, 
From  5  to  15  Times  Since  Transcontinental 

Service  Inaugurated  in  1886  j 


XOWN  \ 

Q^UNE 

ATLANTl^riTpACIFIC 


j  properties  declined  as  a  result  of  j ’’b  dividends  it  would  no  .suu.ieei  u 
i  the  new  contracts  with  the  Hydro- I  b-  surtax  of  $20,500  in  addition  t( 

Kleetrie  Power  (’ommis.sion  of  On-  Pocmal  income  tax  previously  de 

tario,  learnings  for  the  first  'his  hypothetical  company :  mbtitii.  i.emann  origiun.ed  rrot 

(luarter  of  thi.s  vear  do  not  reflcT  were  to  pay  .$.5O,00o  in  dividends  its  fvet-se  .soiirees  ht.t  the  major  pot 
(he  full  adverse'effeet  of  such  new  s  would  he  only  $7,500  and  if , 'ton  eonststed  of  stock.®  for  replac 

Uontraets  as  delivetU  to  the  eon -’ $30,000  were  paid  in  dividends  the  •Pent.®,  .ai^dition.®  to  mdustris 
I  ml.ssion  were  not  reduced  to  the  surtax  would  he  ll.iMiO.  ^nd  for  needs  of  the  m.nin 

i  minimum  until  Mav  T  he  said  - -  j  industry.  _ Inquiry  for  :®erap  wa 

■  ’  ot'.aui.  ,  ^  .1.  I  I  aeiive  with  some  dealers  findin 

.1  g-^  ,  __  J  r\1A  I  difficully  in  flllin.g  orders  promptlv 

sn  I  t^rtme  ana  \jia  KMOia  -r,,,.  Dominion  Riireau  of  Slatis 


linder  the  fax  is  27  per  cent.  If  ,  ObS’ness  was  .®tend.v  and  prices 
jrefore  a  corporaHon  had  adinsi- |  and  .steel  pioduci.®  remained 

net  Inrome  of  $ln0.000  and  ‘paid  [hm  m  May.  A  good  volume  of  .spo 
dividends  it  would  ho  sulyieet  to  .  hbymu  ";«.s  leporied  and  .®omo 
surtax  of  $20..5O0  in  addition  to  ■ '’ontrans  for  future  delivoiy  ap 
rmal  ' inrome  tax  previously  de-  Pe'"-e'I  in  the  latter  Inlf  of  ih 
cted  If  this  hvpothetical  company  :  P'Pn"'-  Hemand  origuiaied  from 
re  to  pav  $.5f)'ooo  in  dividends  its  (livei-^te  .sources  hut  the  major  por 
rtax  would  he  onlv  $7,500  and  if,''""  consisted  of  stock.®  for  replace 
tooo  were  paid  in  dividends  the  •P^nt.®.  .addition.®  to  industrial 
!ri  Ko  «i  plants,  anil  for  nords  of  tbo  naming 


COMPANY  WELL  DUPLICATE  THE  FIRST  RUiN 


aeiive  with  some  dealers  findin 
difficully  in  fllliiyg  orders  promptly 
The  Dominion  Rureau  of  Statis 
lies  index  number  of  wholesale 
prices  of  "Tron  and  Its  Product 


v->  prot.i  tuo.dns  «  15,7(11  During  the  past  50  years  --  .since,  7.20  ant.,  standard  fiuio,  on  .lime 

Cl.-i.'..'  A  HiviO... _ 'Im  transcontinental  sernee  of  i)ie,2Sili. 

.S'jrctu*  (cr  vi»»r  .  .  J  hiji  >  t  joTsil  comp.anv  was  first  inaugurated  I’ublic  interest  in  this  event  .nl- 

-urplu!.  3s,i7i  I7  R’5  the  Canadian  Pacific  Railway  has  '  ready  indicates  that  the  anniver.s.ar;. 

AdH  Front  on  ^bends  ID  ,.jggQ  („  ^  position  a.®  Hie  second  :  train  will  hr  .given  a  fine  send-off 

.ID  largest  railroad  transportation  sy.®  from  Montreal,  and  because  of  Hie 
to.,  on  modi.  2.42S  1.144  ipui  jn  the  world.  On  Sunday.  .Iijne  fact  that  it  tyiiifies  50  year.®  of  ('an- 

T«x  ndni^tment  ■  .\W  '  o  jo i  28th.  the  Company  commemoraies  the  adian  progre.®.®.  will  he  royally  greei- 

ran».  tn  •P*r.  <virp  _ b  _ ^  departure  from  .Montreal  of  the  first  ed  all  along  Hie  line.  Vancouver. 

Si.rpi..»  forward  ...  4  SI. 727  J  JS  Hi'tratn  aeross  the  country  to  Van-  in  particular,  will  give  the  train  an 

- -  couver  enthu.siaslic  welcome  as  an  inipof- 

f  lU  A/I  Its  50  years  as  a  transcoritinent-  taut  part  of  the  Oolden  .Jubilee  crlc- 

rurUlCr  ivioves  system,  niilea.ge  of  the  c.P.R.  has  hiation.  The  first  arrival  will  lie  re- 

Better  Market  increased  almost  five-fold:  thenum-  cnaeied  at  Port  Moody  on  .Inly  3rd. 

PI—  .  her  of  locomotives  operated  has  in-  At  the  throttle  will  he  \\.  H.  (Rillyl 

ror  INeWSpnnt  creased  by  about  5V2  times;  while  Kvana,  of  Vancouver,  the  original 

_  The  number  of  freight  and  passenger  engineer,  and  sliaring  honors  with 

(rontinued  from  Page  l»  cars  is  about  .10  times  greater  than  him  will  be  P.  A.  Rarnhari,  of  Kam- 

I In  1886.  Gross  earnings  In  1535  were  loops,  original  condnetor. 

;  .eu  report.®  that  the  Riverbend  mill  'approximately  15  times  larger  than  The  siguificatice  of  the  event  wa.® 
of  Price  Brothers  and  the  Iroquois  ,  jj,  jgjjg  To-day  the  t.'.P.R.  has  total  magnified  by  Queen  Victoria’s  eele- 
I'ailr  mill  of  Abitibi  were  both  oper- .  j  j_o  piuion  dollars  and  bration  of  the  fiftieth  anuiversarj  of 

atin.c  at  capaeitj.  rhis.  if  true.  ((t‘t-  assets  have  a  value  of  $1.160,- [her  illustrious  reign,  adding  a.®  it 

lie.?  more  than  ordinary  significance  873, 836  ! did  another  jewel  of  expanding  eiu- 

in  view  of  the  fact  that  these  '"o  |  The  following  comparative  figures  ipire  to  her  already  brilliant  crown, 
companies,  being  operated  by  receiv-  demonstrate  the  tremendous  expaii-  '  For  thi.s  reason  world-wide  attention 
er-managers  in  each  ease,  have  been  ^,0^  jn  physical  resources  and  oper-  .was  drawn  lo  the  passa.ge  of  the 
the  ".shortest”  of  the  ’’short"  com- :  ^tjons  of  the  company  during  the  50  first  train  across  C  anada. 


Further  Moves 

Better  Market 

For  Newsprint 

(Continued  troni  Page  l.t  j 


p.anics  in  the  industry.  lyear  period: 

The  one  unfavorable  development  ,  Equipment — 
in  the  newsprint  situation  recently  .  .  _ 


lia^,  been  the  failure  of  the  mo.®t  re- 

tent  efforts  to  reorganize  Price  Locomotive, . 


i  Plan.®  were  made  in  the  Canadian 
Pacific  offices  at  .Montreal  to  inau- 
iUi  gtirar?  the  .service  on  a  simple  work- 
aday  b.a^is.  without,  celebration.  Sir 


tent  efforts  to  reorganize  Price  Locomotive, .  J72 

Rrothers  .and  lake  that  important  Boardtos  Cars.  eir.  .  .  7i 

producer  out  of  bankruptcy.  During  ,  g*” F*' 

the  nast  w  eek  a  derision  was  handed  |  press  t  ars  ....  n 

down  in  the  Quebec  court  refusing  ,  .Siecpm*  «<  Dmina  Cat*  *>(■ 

the  plea  of  the  trustee-in-hankrupt-  *22 

cy  that  (he  eorupany  plan,  approved  ,  R,i "vi'de*  ......  4.464 

unanimou.sly  by  both  classes  of  - - 

shareholders  but  lacking  the  neves-'  i.,.,e  ...a 

sarj  vote  of  creditors,  .should  bo  ra-  , 

Tified.  An  adver.so  vote  by  4  large  j  Freight  Operation* — 
rreclitor.®  with  a  personal  interest  in  1  fr^'shi  train  2  524  572  1 

the,  defeat  of  the  company  plan  vvas  carried  *  ' 

re.sponsiblc  for  its  failure  to  obtain  ,  ion* .  2,046. 115  j 

the  net  essarv  75  per  cent,  vole  of '  Pa»»ciiger  Operations— 
creditor  claims.  ,  .^5  1 


the,  defeat  of  the  company  plan  vvas  carried  *  ' 

re.sponsiblc  for  its  failure,  to  obtain  ,  ion* .  2,046. 115 

the  net  essarv  75  per  cent,  vole  of  '  Pasaenger  Operations  — 
'•'••’dfor  claims.  i  ^“-7-  , 

It  i.®  expected  now  tlial  pacona  ;  Passenger*  carried  1.791,034 
l.imifed,  .Aluininuni-Saguenay  power  j  Earnings  and  Assets— 
subsidiary  which  liolds  Hie  bulk  of  j  cros*  earning*  .  R.S74.9so 
the  Price  Bros,  bonds  and  which  ha.i  i  Freighi  earn.  .  6,ii2.3S0 

.siibniit.ird  a  previous  offer  for  the  !  ‘’’laa  tal 

reorganization  of  the  company,  will  -ro,ai  asset.* . 

lireseui  at  an  early  date  anotlier  !  f  ixed  assei* 


plan  whieb  will  make  some  provision 
for  both  preferred  and  eomiuon 


■sight  and  Cattle  Cara  ada.v  b.a^is,  without.  Celebration.  Sir 

"omotTe*  :  :  ;  1^2  l;o?l  ,Oeorge  Stephen.  AV.  ('.  Van  Horne, 

jardtns  Cars.  etc.  .  .  71  6,019  iT.  G.  Shaughnpssy  and  other  offi- 

,»senser  Cat*  .  .  209  Icial.®  were  inclined  to  regard  this 

'pr'!-*srcBr«' .  13  .  history-making  train  with  the  same 

ecping  «■  Dining  Cat*  *>(■  J,3 12  ■  unsentimentality  that  was  responsi- 

irior  Car*.  Ofdciat  and  'hie  for  the  eomparalively  simple 

oL'mdeX.??  .  ;  .  4.4^4  «2 1 .2.3  4  i  driving  of  thc  "J-a.st 

_  I  Spike— A  plain  iron  one” — high  in 

*  —  '891.  the  Selkirk.®  at  ( .'raigellachie  on  Xo- 

a  Including  electric  and  cent  rolled  ^  ypfjjjjpj.  -  j885 

'Freight  Operation*—  i  '^c  editors  and  reporters  of 

■eight  train  1886.  however,  and  to  the  (’unadian 

•e?'>hi  carried  *  "’•f  ^.$^9  generally,  this  first,  through 

Ton»^“"'  .  .  2,046.195  30.485,587  •'‘a'"  Special  significance.  It 

Passenger  Operations—  iCjiughi  the  romantic  fancy  of  an  ad- 

i*«enger  train  vcnturous  young  people  to  think  of  a 

,‘»"erger*  carried  r.%r,034  7'.423'.624  '/■'''I  leaving  Montreal  aiid  six  days 

Earnings  and  Asset* —  ;  ‘aler  emerging  on  the  favored  .shores 

««7s*o®n  i>o**7iiimv  Pacific.  They  thought  of  the 

•OSS  Aarninss  8,874.9S0  }2‘*>78.‘>0>  tis^xw  .'.sMin***.e  a  i*  i  i 

eight  earn  6  112  380  97,714  293  '■*'  uevvxountiy  bejond  ihel.akes; 

issengc.r  earn.  2.768.84  1  23.964,221  thousands  of  miles  Of  rolling  farm 

i*c.  earn.  288,302  25,803.617  aud  ranch  land  awaiting  settlement' 

xed  r,::'.-:'  u69;87$;83'r';V^%’*“^’  «««'^-'’'-«''’ned  itockie.®, 

rv  t  , tales  of  whose  startling  beauty  had 

lo  IMiplicate  Hrsf  Run  Inuered  back  with  returning  explorl 
Fifty  years  ago  the  first  through  .ers.  and.  lo  the  more  daring,  the  far- 


.  n  V.  —  transforming  into  a  physical  fact  tne 'always  with  the  hope  unnermost  of 

will  be  as  generoui®  as  that  offered  ( pg,.,  pf  Confederation  agreed  to  on  hitting  on  something  that  would  lead 
by  the  company  plan  Opposttion  |  j.„y  j,  ,sc7.  The  historic  run  of  the  to  a  career  of  remurierative  enter- 
from  .sliai choldcis  to  the  plan,  ae- j  jppjp  .^vjll  be  duplicated  this  prise. 

cording].' .  I.®  almost  I'ound  to  de-  exactly  50  years  later,  when!  Regiiiiiiiig  of  Veiy  Fra 

veloD.  rai.Bing  the  possibility  of  .an- regular  transcontinental  train  i  Thouftitfni  (  .in  h  "  •  u 

other  deadlock.  leave.®  Windsor  Station.  Montreal  at '  .,1* '  “t  *  'U  'he 


9/^ 

^  (kohsfl  Souttisv,  4774) 


scotch  wmiSwV 

'•i*ei<twMiTf  ■  j 

OLD  SCOTCH  WHItHV  j 

••♦♦f 1  •  N 

1  •«TiuI0lK«HM»*N«BOTVt.<O  I 

1  wteOTWAMB  ■ 

DISTILLED,  BLENDED  AND  BOTTLED 
IN  SCOTLAND 

BLACK  &  WHITE 

SCOTCH  WHISKY 


1  BeKiiiiiiiig  of  Fra 

j  Thoughtful  I'anadian.®  saw  in  the 
,  crossing  of  Ihe  first  train  tin*  he- 
j ginning  of  a  new  era  of  exiiansion. 

1  Canada  vvas  growing  up.  they  said. 

'  and  Ihe  Canadian  Pacific's  new  line 
:  wa.s  causing  Canadians  lo  shake  off 
'  the  lethargy  born  of  previous  isola¬ 
tion  and  wake  tip  to  the  possibilities 
I  of  their  vvesfe'rn  lands, 
i  On  its  pioneer  trip  to  the  Pacific 
j  C.oast  Hie  through  train  of  1886  vvas 
I  operated  essentially  as  it  is  today, 
j  that  is,  a  train  was  o|terated  out  of 
'.Montreal  as  the  Pacific  Kxjtress,  and 
I  another  left  I'oronto  the  same  eve- 
I  ning  to  meet  the  Montreal  train  at 
Carleton  junction  where  it  was  con¬ 
solidated  with  Hie  Montreal  train  j 
and  operated  into  Ottawa  a.®  otiej 
train  for  the  west.  A'l  it  wa.s  tiiai  ! 
I  when  the  train  reached  Oitiiwa.i 
j  aboiit  12.20  a. III.,  it  was  a  consolidu- 
;fion  of  Montreal  and  Toronto  train.®,  i 
I  or  thirteen  ears  in  all.  I 

'  Despite  the  late  hour,  hundreds  (T  ! 
I  people  lined  Hie  station  idatfonn 
'  and  several  rocket.®  were  sent  ui> 

'  and  loud  ehcering  broke  forih  a® 
j  the  engine  whistle  was  heard  on  Hie 
'bridge  beyond  tlie  station. 

‘  Of  that  first  train  newspiiiier  re- 
I  jiorters  and  eorresjiondenis  at  the 
j  various  citiies  where  the  train  .®toi)- 
ped,  as  well  as  correspondents,  in- 


THF  FIRS  r  POMTKR 

This  historic  poster  wa.®  issued  hy 
Hie  Canadian  Parific  Railway  to  ad¬ 
vertise  the  inauguration  of  transeon- 
Hnental  passenger  train  service. 
The  poster  was  neatly  printed  in 
red  and  hlack  and,  according  to  re-  ' 
ttnrt.  created  n(i  little  exritemcnt 
among  the  population. 

Benefits  From 

Salmon  Treaty 

To  Be  Delayed 

(Continued  from  Page  1) 
week.®  to  make  a  study  of  the  sock-  | 
eye  salmon  situation  at  first  hand, : 
and  their  investigations  will  have  an  ! 
important  bearing  on  the  action  to  ! 
he  taken  by  the  Canadian  Govern- ; 
ment.  ; 

There  is  general  agreement,  how-; 
ever,  that  ratification  of  the  treaty' 
by  the  United  States  Senate  vvas  an  1 
important  step  in  thc  twenty  years  j 
!  of  negotiation  leading  t/,i  protection  ! 
of  the  Fraser  River  fishery.  j 

At  one  time  the  Fraser  River  was  | 
regarded  as  the  most  important  i 
.source  of  edible  river  fish  in  the  j 
British  Empire,  and  the  annual  rev-  j 
enue  from  the  industry  approached  | 
$20,()t>0,000.  John  P.  Babcock  and  j 
other  experts  who  have  devoted  | 
many  years  to  a  study  of  the  Fraser ! 
River  situation  believe  that  with ; 
adequate  protection  the  salmon  in-  i 
diistry  may  be  rehabilitated  to  the ' 
point  where  tho  annual  pack  wilP; 
be  worth  approximately$25,000,000.  i 
Chief  obstacle  to  protection  in  the  j 
past  has  been  the  lack  of  regulation  i 
of  American  fishermen  who  have  | 
operated  with  purse  seines  and  other  j 
gear  outlawed  in  British  -Columbia ; 
while  they  harvest  the  annual  sock-j 
eye  harvest  in  American  waters.  Jn 
pa.st  years  the  American  fishermen  ; 
on  account  of  this  condition  have  | 
caught  a  major  portion  of  thc  sock-  j 
eye  run  and  have  been  responsible  | 
for  a  gradual  depletion  of  the  fish- 1 
ery.  even  though  the  river  itself  is,  I 
of  course  entirely  in  Canadian  terri-  j 
lory.  I 

Fnder  Hie  terms  of  the  treaty  a  ; 
joint  board  of  three  Americans  and 
three  Canadians  is  clothed  with  far- ; 
reaching  authority  to  regulate  fish-  j 
ing  methods,  and  the  catch  is  equal-  I 
ly  divided  between  Canada  and  the. 
United  States. 

Nickel  To  Show 

About  $1.10  For  ; 
First  Half  Yearj 

(('ontinued  from  Page  1) 
smelter,  nnvv  well  underwiiy,  indi-  j 
rated  surplus  earning.®  for  the  first  ; 
half  of  this  year  being  almost  large; 

[  eiiougb  to  take  care  ol  this  subslan- | 
tial  expendilure.  The  inference  is; 
that,  despite  rlio  .$!).000,000  expendi- 1 
ture  on  I'apital  account,  the  surplus  ; 
of  .$11,054,494  and  rash  of  .$30,473,311 
shown  in  the  193')  balntiee  sheet  j 
should  he  practically  unimpaired. 

Direcinrs  of  Inlerniitional  Nickel, 
while  they  have  pursued  a  eouserva- l, 
live  policy  with  regard  to  dividends, 
have  also  denionsi  rated  tlieir  w'ill- j 
ingness  to  ine.rease  the  rate  ol  dis-  , 
hursentciil  in  keeping  with  expan-  • 
Sion  in  earnings.  Hence,  if  earn¬ 
ings  e(|iial  to  a  sliiire  or  lieltei  ■ 
can  he  show  It  for  dte  full  12  ntonths  : 
of  1536,  another  upward  revision  lu  i 
the  dividend  rate  may  jiossibly  he  i 
considered  before  Hie  end  of  the: 
year.  __  j 

eluding  the  late  ("1.  (leiirge  Haiii. 
vvliu  accoiniiauied  ilic  liaiu  as  pas-  ; 
senger,  Itad  much  to  .®a>.  Each  in, 
his  own  way,  appeared  lo  find  the  j 
furnishing  and  fittings  of  the  sleep- 
lug  cars  in  particular  almost  beyond! 
description  in  their  luxury., 


i  New  American  :  Crime  and  Old  Gold 

Tax  Act  Hits  I -  - - — I  tics  index  number  of  vvliolesale 

_  i  Winnipeg  Bureau  The  Financial  Times  i  prices  of  "Tron  and  Its  Product 

■  Canadian  Investors  ’  -Winnipeg.  -  I.rfick  of  comml  in;  on  the  base  I926-10(>.  advanced  from 

fContinued  from  Page  1)  the  purcha.se  of  old  gold,  says  the  j  $7.4  in  April  to  Si. 8  in  May.  due 

^surtax  is  to  force  U.S.  corporations  i  NVlnnipeg  Board  of  Trcvde,  is  cau.singj  largely  to  price  adjustuieni  in  view 
j  to  inerea.se  dividend  payments  and  an  increase  in  crime  in  this  city.  ,  of  "'c  increased  sales  lax.  Quota 
It  is  anticipated  that  where  corpora- :  Ree.ause  of  this,  the  council  of  the;  tinns  for  pig  iron  were  the  same 
'  ti-rns  do  thi.s  in  order  to  reduce  their 'Board  of  Trade  at  a  meeting  here.  ■  as  iu  'lie  previous  nionth.  No.  1 
I  tax  such  dividend  action  will  come  asked  stricter  control  of  the  sale  of  I  foundry  was  $22.00  per  gross  ton 
I  near  the  end  of  the  year,  probably  old  gold  from  the  attorney-general's  ‘  delivered  at  .Montreal  and  $21.50  per 
'in  the  form  of  a  bonus.  Riitish  rleptirtmenl  in  thi.s  and  other  provin- ;  gross  ton  delivered  at  Toronto.  No 
American  Oil  Co.  is  another  case  in  ^  es.  aud  also  in  Hic  Dominion  govern-  "  "’a-''  $31.;>0  and  $21.00  per  gross 
point.  The  net  profits  of  subsidi-  ment.  respeetive  centres, 

(tries  In  the  United  States  have  never  In  support  of  its  request,  the  coun-  — —  —  — 

been  included  In  the  annual  stale- -cil  points  oui  that  i.lio  number  of  j  purthcr  Sharp  Gain  In 
ment  of  the  parenf  company.  Now.  ca.ses  of  housebreaking  in  Winniiieg;  __  O  J  *•  D 

;  in  order  to  avoid  heavy  surtax,  the  increased  from  281  in  l')3o  to  162  in  IVlay  t  rOOUCtlOn  vTi  I^OWCf 

:  U.S.  subsidiaries  of  British  Amerl-  1535,  according  to  official  records.  . 

'can  Oil  Co.  will  probably  he  forced  Records  also  show  that  much  of  (he  Ottawa.  Thc  production  (®f  cen 


ton,  at  these  respeetixe  centres. 

Further  Sharp  Gain  In 
May  Production  Of  Power 


much  of  Htc  Ottawa.  Thc  production  of  cen 
to  declare  dividends  accounting  for  ‘  old  gold  sold  was  disposed  of  trai  elecirie  station.®  in  Canada  dur 
a  substantial  portion  of  net  income  '  throu'gh  quesnnnable  channels.  ing  .May  at  2,083. .n45'1f>(l  kilowatt 

and  such  di\  idends  must,  prestim-  Reeking  estahlishineiit  of  some  hour.®,  shows  an  increase  of  159.974 
ably,  be  included  in  the  statement ;  control  of  the  traffic  in  this  pre-  ooo  k.w.h.  as  compared  with  May 
of  thc  parent  company.  i  clous  metal,  the  board  of  trade  asked  ]9;)5.  according  to  a  eeport  of  the 

>'(»  Tax  On  Stock  T’roflts  ;  in  ti  resolution  that  the  provincial  Dominion  Bureau  of  RtatisHrs.  In 
.Another  feature  of  the  act  is  the  |  citorney-generals  and  the  Depart-  creases  were  shown  in  all  provinces 
exemption  of  foreign  investors  from  '  ment  of  .Justice  take  some  step.®  to  except  Quebec  where  a  riceline  of  1 
U.  S.  income  tax  on  profits  made '  fornmlHle  a  .svstem  whereby  only  per  cent,  w-a.®  recorded  due  to  de 
in  stocks  purchased  on  U.S.  slock  i  responsible  jewelers  .slinuld  he  lieen-  creased  exports  to  Ontario, 
exchanges  or  in  hedging  operations '  sed  as  imrchnsei  s  and  smelters  of  Exports  to  the  United  States 
on  U.S.  commodity  exchanges.  In  i  old  gold,  and  that  they  be  required  amounted  lo  130.529,009  kilowatt 
the  past  the  theory,  if  not  the  gen-:  to  keep  a  record  of  all  such  pnr-  hours  and  deliverie.®  to  electric 
eral  practice,  has  been  that  profits  '  chases.  boilers  578.978.00ii. 
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EASTERN  DAIRIES 
EARNINGS  OFF  BUT 
LIQUIDS  INCREASED 


^  I  .Hu'ksftn  Dodds,  joint  tenoral  inan-J  ho  has  boon  appointed  lo  fho  Tan- 

Mil  of  tho  MaiiU  ('f  Alcntrral.  has  adisin  I. oration  in  \Vashin.”ion.  was 

fNet  Loss  or  $50,087  Compares ,  opon  awarded  ttio  honorary  deyree  I  kniyiitrd  in  iho  Kind's  hirthda.y 
With  Profit  of  $21,557  in  |  Ot  [.aw  s  l»y  ISisliop’s  uni- j  honors  list  in  Hi:;.’).  ;uid  his  name 

Previou'  Report  ,  versity  at  the  rreehi  .fonvocation  at  i  was  suuyesied  in  imliiical  circles  to 

y  !  Lrnnowille,  Qiiehec,  was  horn  in  |  sucrccd  to  the  Washiiiftlon  I,o.i;a- 

lair'DC  Acert  ,  London.  I-.imland,  in  ISfil,  educated  i  tion  once  his  successor  lould  he 

^  li’ll^lxE.AoLL/  at  the  City  of  Ijindon  School.  a”d  .“elected. 

...  ^ — -  four  y.o.ars  with  the  rioni  in  .Montreal  in  I87r..  Sir 

Working  Capual  at  $710,758  |  fomptoir  National  d'Kscoinpte  dejllrrhci  t  was  educated  at  IhoMonl- 
Compares  With  $664,789  in  •■''U'firm  agency,  joined  real  Itiyh  Sdtool,  and  araduaied 

1935  -  Taxes  15  Per  Cent.!  ^  naehclor  of  civil  Law  from  .McCill 

Higher 

T.ower  e.arninc.s  and  an  improve-; 
ment  in  working  capital  position  is  i 
reported  hy  Lastei  n  Oairies  Limited  J 
for  the  year  ended  .March  31.  Il'llii. 

I’re.sident  Aird  in  hi.s  reiiori  states  i 
ihnt  the  decrease  in  earitiiiKs  of  the  i 
compan>'  occurred  chiefly  in  the  t'ity  j 
of  7'pronto. 

Operaiinc  profits  for  the  year  | 
amounted  to  $307,007  compared  with 
$400.0."iO  in  tile  previous  period,  the  j 
latter  fiptire  however  is  after  I'lie  j 
deduction  of  '  executive  salaries.  ■ 
which  in  the  current  report  total 
$81.00(1.  From  tot.al  income  of 
"71  wa.s  deducted  bond  interest  of 
$I7L0S5.  premium  for  foreign  funds. 

$L71I(>.  executive  salaries  $(11.0011.  ' 
directors  fee.s  $LS8o.  legal  fees  $1.-. 
ltd.  depreciation  $217). ooo  and  tiiiior- 
tization  .$10. Lie  leaving  a  net  deficii 
of  $.10,087  compared  with  a  net  iiro- 
fit  of  .$21  ..".77  in  ItiO.'..  T’rofit  and 
loss  balance  was  reduced  to  .$0,221 
from  $.".0,771. 

Profit  and  loss  accmint  figures 
compare  as  follows; 

—  Yc.ir  Ended  March  .If—  ! 


MARKETING  ACT  !CAN.  CELANESE 
SITUATION  STILL  IS  ENLARGING 
CLOUDED  IN  B.C.i  PLANT  CAPACITY! 

Although  Pi-oviiicia!  Measure  New  Financing  to  Provide  Up-' 
Hao  Taker  Place  cf  wards  of  $1,000,000 — Ini-  j 

Federal  tial  Outlay  $750,000 


POWERS  IN  DOUBT 


ADD  NEW  MATERIALS 


I93h. 

19  3  5. 

193  4. 

$ 

S 

Op.  profits 

397,087 

40''.0'>0 

388,5  78 

Prof,  rjn  *•»»€!». 

■vz 

2.196 

Disc.  l,rl. 

6.  )4  1 

12.705 

7.467 

Intv  uicornr  .  . 

1 

14.232 

Te,!  in.'  .  .  . 

415.271 

439.085 

390,04  5 

D^flucl  : 

Pond  int.  . 

)  74.nR> 

1  75.925 

1  78.100 

for  Ids.  . 

1.721, 

798 

6.00  4 

f.  1 .096 

Ptr^G..  fee:*. 

1.860 

5,350 

I  frr.*t  ,  , 

I.M6 

n^prrr. 

215.000 

225.000 

200.000 

.Ante'rt.  Hd.  dinr 

10.453 

10,453 

10,453 

Nri 

*  iO.OS? 

21.5  5  7 

1.487 

tCrr*r  Ornm.  . 

10.000 

Pnlanrr  .  .  ,  * 

fl50.087 

21,5  5  7 

d8.5  I  3 

Pr^'*.  H«l.  ,  ,  . 

JOO.Q  I  > 

10,3  24 

36.275 

Pulanre  .... 

tO.R25 

37.881 

27,702 

Inr.  tax  prov.  • 

1 .60  1 

2.1  10 

Pa)  forward  »  • 

9.224 

3  5,7  7  1 

27,702 

f**- r)i5‘id»nd  o 

1  prel#» 

rr»d  Rh 

ires  of 

■  nacliclor  of  Civil  l.aw  from  .Mcdill 
ruiversity  in  lS!iS.  lie  is  h,'  iniilo.s- 

i  Sion  a  I'iOtar.i  jmhiic.  a  im mher  of 
,  ilie  firm  of  W.  deM.  and  II  M.  Mar- 
I  ler  of  this  cii.i.  II..  hogaii  his  |>iil)- 
;  111  life  h,\  entering  ih:'  IIoum'  of 
j  <  ommoiis  ill  l!i2l  ami  was  .Miiii.-ici 
!  willioiii  I’orlfolio  in  the  Mackeioue 
!  King  government  in  1112.''.  hut  wa.- 
!  dcloated  in  the  general  election  o: 
that  year. 

I  iitiring  liic  war  Sii-  Hcrhcrt  was 
I  I'liel  .\diniii  i.“i  rator  for  i  lie  I’lotinct. 

,  of  tjucliec  ami  foi-  many  >iai-s  a 
I  mcinlicr  of  Mu  Fdtical  ion  Council  of 
thal  proiiiiio. 

IL  K.  neari.-tn.  assirtaiit  general 
imamigei'  of  the  Dominion  Ilaiiiowli.i 
,ha.“  hern  ciccti.d  cliairtiiaii  of  the 
jMesfern  .“til). sor  t  .on  of  Cue  I  amidiaii 
j  Pankcr.s'  ..Assoviatioii.  is  a  native  of 
1  M  intiipeg  lie  Joined  the  alaff  of  the 
'Dominion  Hank  m  IC'i  smcit 

111  a  liumhor  oi  ih.''  hank's  hrai>'hei 

■  'ti  the  west.  In  DMU  ho  hccjtiie 
'manager  ai  f'a  ■lottoim  and  in  It'll 

I  manager  at  Calgar;.  In  l!)2u  he 

I  j;,|, I, ,f|  |i,r.  j.'  |  I’.'ltinll  M  S 

ma ti.igo;-  at  M  iiiuipca.  'I'welvo  vcar.i 
later,  m  Di.'._’,  he  was  apiiomted  su- 
;  pert  i.-o]  of  the  h.-aik  s  we.sici  ii 
hranclies  and  iwd  nais  later  liehe- 
•  f  ame  as:si..lant  general  manager  wii  li  , 


Vancouver  Burc.iu  The  Fin.vnciiil  Times  Rellilld  the  IlCW  fimilieing  hy  Can- ' 
\  ancouver.  Altliongii  the  Urili.sli  adian  Celanese.  I.iniited.  .  through  i 
Cohimhia  gio  ermiient  promptly  pro-  private  sale  of  K.i.inio  shares  of  ad-' 
claiiif'd  a  provi.ici.il  markoiing  aei  ditional  7'7  cumulative  p.-irticipal'ing 
to  roiil-ico  the  fedoial  measure  that  par  \alue  preferred  stork  and 

iia.d  hceii  invalidated  by  the  Supreme  Ih.utlii  shares  of  additional  no  pari 
Court  of  Canada.,  fruit  growers  and  '  common  stock,  is  a  coiiiprehensii e 
oihcr  iii'crcsis  affccied  hy  tiie  de-  plan  of  enlargement  of  it.s  mantifac- • 
cismii  are  still  somewhai  nneertain  tnriiig  plant  at  Druniniondville.  One  ' 
"'-.u  r.  i«  the  dircctiuu  of  increased ' 

I  lie  Okan.igan  Imil  industry,  the  production,  gieaier  diversification  of  I 
dairy  iiidii.sliy  ot  the  Fraser  ^ alley.  ,  ids  and  widened  sales  scope  i 
the  red  cedar  sliiiiglo  trade  ami  the  .y  p„rtiou  of  upwards  of  .“l  -i 

sal  hornng  hiisiiies.s  have  hee.ii  op-  . .  of  new  money  that  the  corn¬ 
ua  i.i»  iindii  ilie  fidfial  ni.ii  kd  mg  j..  receiving  will  thus  he  used  i 

act  lor  some  Mine  and  will, o, Si  .some  ,  j.-r,.,,,  jt.,  .  pedimings' 

loriu  of  control  they  would  have  <  .siimi  i-.s 

heel,  .seriously  affcdcd  hy  the  S'l- i 
preme  Court  niliiig.  '  r'.V .  .  , 

ruder  the  provincial  emictuicnt.  |  '  *'  '"tin'k 

which  was  adopieii  at  the  last  ses-  "leniit.i  as  po.s.sihle.  not  liy  re-. 


PAID-UP 
CAPITAL 
AND 
RESERVE 
Ss, 000,000 


Montreal  trust  company 

hds  every  facility  for  serving  you  to 
the  best  advantage,  in  the  following 
capacities: 

Trustee  -  Executor  -  Administrator 
Assignee  -  Guardian  -  Liquidator 
Curator  -  Receiver  -  Sequestrator 
Trustee  for  Bond  Issues 

Transfer  Agent  or  Registrar  of  StccLs 
of  Companies 


SIR  HEEPtRT  S.  HOLT,  HON  A  J  BROWN,  KC., 
President  Vice  President 

F.  G  donald*;on. 

General  Man^^er 


Montreal  Trust  Company 

Incorporated  1fi8'5 

511  PLACE  D'ARMES,  MONTREAL 

Toronto  Winnipfu  Edrrenton  Vancouver  St.  .lohn  1,  N(1<J  t?-'^- 


Cr^^c^n)  Cr^rtm**rv  Co 


Miv  uiuiK  oi  m-irisn  .Mu-in  .Americ.i 
ill  Canada  in  Ihci.  lie  hec  inie  man¬ 
ager  of  the  llesloii.  hr  im'ji  m 

l!hi7  and  in  llii:!  wits  made  sccre- 


vice  in  France,  he  was  invalided  to 
ICiigland  in  Ifil.S,  where  he  w;is  ao- 


ilial  service  in  the  tifh  itini.i  with 
the  rank  of  lieuienani -colonel.  lie 
was  mentioned  in  desiiatclies  on 
four  ocojisinns  and  was  awarded  tJie 
Order  of  the  liritisli  Knijiire. 

In  1 1)1  ft  Mr.  Dodds  returned  to  the 
Hank  of  Montreal,  in  London.  Fng- 
land,  where  he  served  as  as.sistant  ' 
manager  miiil  early  in  l'»22.  when 


Sion  of  the  legislature  ,o  nieel  Jus,  >  f’ =«■, n  it ies  and  personnel  ‘  ^  ,  .vewg 

1  sui  h  a  ciiniinge.ncy  as  has  o,-curred.  ;  Toronto  W,nn,p„  Edn.on,on  V.nrouvfr  St.  .loSn Niid  r.. 

f  the  various  lommodily  hoards  ..jn  l‘‘vel  of  employ-  _ 

'  colli  lime  ill  o))eratioii  undi  t'  jirov-  cont  inuous  _’1-hoiir  pro- 

i  iiicial  auihoriii’.  Ii  is  prcsimicil  lhai  i  l’‘>-'='^il'h'.  Dui  ing  the  ii  ii  *' — ususyr”*-' _ l_ .  ,, ,,  _  ,  .f _  ■  ....  .  . . 

-  llicse  hoards  will  he  able  lo  coni rol  i  J '  ^  operating  history,  and 

'  inicis  and  slal'ili/.e  the  market  with- I  'li’vcloimieiil.  iihmi  marketing  new  i>rodticts  that'  In  this  connection,  it  is  .slated. 

Ill  nritish  Columhia.  hiii  tlieir  in- I a»'l  enlargements  .of  se\-  have  lioen  in  inoeess  of  lahoraiory  .'uerace  sales  [iriee  of  the  company's 

'  fliience  on  exports,  which  is  an  ox- i aiiUion  dollars  lune  lieen  made  perteclioii  in  recent  years,  i'lie  eom-  piodiici.s  lias  lietui  siihsU  iiDally  and 

ci'odingly  imiioiMa’il  factor,  remains  I  Loin  lime  to  nine  and  ihe  !'an>.  ni>  to  ii, ow .  has  eonfiiied  its  steadily  rediii  ed.  rhns  wniening  their 

'  a  matter  of  coujccinre,  Uuieral ing  position  has  been  slrengt li-  aetuities  to  mannfacMire  of  eello-  markets  and  lolnnie  L'n  iliis  ar- 

.  ,  I  eiied  and  hioadeiied.  The  |ilani  is  aeeiale  yai  ns.  and  of  fahrie.;  count,  iiinnnfactnring  facilities  mnnt. 

I  lion  Its  as  la  1  antral  giving  eitiiiloymeiit  lo  some  Loiii  ihese  yarns  alone  or  in  com-  at  a^'.  times  to  kf,)i  ahead  of  imme- 

Tlieie  is  eonsiderahle  di  iilir  a.s  to  ana  opeialnes  and  this  niimher  I'Uiatioii  wiiti  silk,  eottoii  and  other  diaie  i  urreiil  1  eipiiremeuis 

I,  whether  ext, oris  eaii  h,'  erfectively  „.|II  h.'  tiiiiher  im  teased  in  piopoi  .'(""s,  and.  on  the  basis  of  ihis.  its  -  - . - 

I  eonlfolled  under  the  proMiicial  le-  tion  lo  the  inerease  in  prodiieiion.  giowih  siiieo  its  formalion  m  New  Electric  Fumace  At 

Igislatioii.  If  eonlidl  IS  .-emoved,  Ihe  '  Aiite.iigli  it  will  lake  some  lime  '"■•''i  '  slahlishrd.  Mean-  _  r-i-rr  r»  11  11 

'result  is  hound  to  he  widespread  ..m  tliis  laiesi  de\ elopnieni  "I’i'f-  extensile  lahoratory  researcli  Uopper  Ulut  Kcady  In  July 


disnipDon  of  iiiarketitir,  met'iiotl.:. 
So  far  as  the  fruit  iniliisiry  i^ 


I  lliat.  will  reiinire  an  outlay  over  Ihe 
lie.xt  >eai  or  so  of  at  hnist  .$7,')ii.ai"i 


hy  the  1  elatu'se  e.iiniiatiies  has  iier- 
feeieil  the  l>asi(  iiiaievial  for  other 


Tlie  electric  fiirnac" 


lonieincd.  growers  me  of  ilie  o|)mi-  iir.ieli  as  $l,aaa.aaa,  l'urpos(>s  a.nd  ihe  1  anadiaii  eompaiii  installation  at  ilii'  OnltiDo  Iteflning 


lot,  that  ihey  will  he  able  lo  regulate  1  , |„.  mteiids  to  ad'l  sleadilv  "ainrallv  enter  prodiieiion  of 

exports  to  some  exieni  hy  means  of  f  ieililics  a-  -rowili  in  s-les  l"'‘"l'‘''ts  llinl  prove  siiii 

llHii  l.iyn.siiig  powers  under  the  ■•i  lie  new  nddi'th.ns  able  ,0  ihe  mai  keis  in  ihis  eonn,,-; 

proviiienillnw.  Ilie  honrds  appoinl-  ,,,  1  hroiighoni  the  extended  hnsine.s 

ed  iini  iM-  lliis  measure  would  have  ,0  bring  in, o  "'I're.ssiou  ol  Die  past  few  yean 

nuihoriii  ,0  eineel  ihe  lieonse  of  .nnv  maieri-  '><'  ;'>"'Pan.v  earned  forward,  sie 

any  person  who  failed  10  ohserve  ,  '  .....  '  hy  slep.  a  progressive  plant  develoi 

ilie  fixed  prices  and  regiilatietn  on  |  j'  '''■  ''  ,'',7i 'in,"’''..  ',’i,a,'  l"■''g^•anl  and  ,neli  veai  sine 

expo,,  as  well  as  on  domes, ie  sales.'  '‘"'I'  jV  "  ils  ineept.on.  no,  only  its  level  , 

The  possible  slumhling  block  to  I>i  ev  ioil.sl.'  .sei  \  ed.  name  .  i<  sales  an 

this  proeediiie.  however,  is  ihe  f.ict  ' ''real  ion  oi  tahiies  haMiig  yi-oss  revenues,  liaie  gaiunl.  I’m 

that  the  iiroviiieial  goveiiimenl  lui'iale  as  itieii  h.isis  Ini,  with  .iii-  jo-.m,-,.;.,: 


I  iijiper  ^1 

oper.  '1011  1; 


to  its  faeililie.s  a.'  growth  in  sa.les  all  of  those  prodiiers  ihal  prove  siiii-  ready  for  oper. 'ion  l  arl'  re\l 

scope  reiHlires.  Tlie  new  adiiitioiis  ‘''’j,''  "'aikels  in  ibis  emmtry.  jiionth.  it  is  r\ticc'ed,  Doa.alil  Mac- 

will  eoiuo  closeli  in  line  willi  llie  1  hroiiglioiil  the  exiended  husines.s  Askill.  vire-|)iesideni.  stales.  The 
inaliagi  ineiiCs  imriiiiMi  to  tn  ing  ini.,  '‘''I'''''-'"'''"'  "I  'lie  pas,  few  years,  new  fiiniaee  is  lor  ili"  prodiieiion  of 

eomiiiereial  nr.  .duel  Ion  new  iiiamri-  1“'  '"'"Pany  earned  forward,  siep  liigl,  ,,ualil  v  -OK' "  copper  wire  bars 


mem  program  and  e.ach  year  since 
ils  Iiieepiioa.  no,  only  its  level  of 
prodneiion  hni  also  its  sales  and 


tind  other  -liape  ,  and  w  ;i r  aiilhoilz- 
ed  late  in  K'l',. 

The  insialhii  ion  ticiessit,atp(l  n 
eotiirael  wiih  the  Ontario  Dvdro- 


Uon.  Kandolph 


Bruce,  fonner  | 
of  British  ,  ol-  I 


t  —  Aitcr  ndju.«iniciii5,  briiiR  $3 $.772.  i 'iio  again  came  lo  Canada,  being  ap- ' 

di.s,rie,  superintendent  of ' 

m  $3)2  I  Mtiniloha  branches  with  headqiiar- 

•— l.cp*.  ;  ters  at  M’innipeg.  In  lP2.j  he  was  ! 

d— Deficit  aiipoiiuted  assisiant  general  man- I 

The  halanre  sheet,  shows  total  ;  ager  in  charge  of  the  weslcni  divi-  I 

.issets  of  .$1L1P2.fi)iK  lip  from  -$1  L- |  sion.  coming  to  .Montreal  in  1!i2S  as  '  headcinarters  in  \\iii,i\»'g  Mr  Bear-' 

P:!2,;.0t.  Cash  is  up  .$8S.fi0P  at  $2:;;i,-  assistant  general  manager  in  charge  :  isto  is  regarded  as  one  of  Die  keen- I 

ofiP  .and  lot.il  eiirrent  assets  inrrer.s- ■  of  (Juehee,  Maritime  Provinces  and  esf  nundt  in  ihc  banking  fraternity' 

ed  .$l3r..00n  to  $1.2.', 8.711  with  cur- ,  .Newfoundland  hranchos  and  be'ng  of  the  west,  ‘  | 

rent  liabilities  up  at  $.‘,t.i.fi.',,:  from  '  promoted  in  licjn  to  his  present  i,osi- )  _  ! 

$4.i.',..iS I.  .\nion.a  the  liabilities  a  tion  of  Joint  general  nutniger.  Mr  '  .  ■ 

new  hank  loan  item  of  .$.10,000  ap-  Podds  is  a  director  of  the  Ixmdon  '  Randolph  Bruce,  former, 

pcar.s.  paiahles  are  up$lil.Ot,o  at  ;  f,,,,!  Scottish  Assurance  I  ‘^’l’  H'" 'sh  ,  ol- 

.$2,2S.8/.3  and  deiireciaf ion  reserve  i  (jon^  I.td,;  the  Royal  Trust  j{,,;,py  j  ' 

now  stands  ,at  .$2.O'i0.30;i  being  over  ,  Company:  the  N'ortliern  Assurance  .lapan  P,  succeed 

rs".  of  fixed  asscl.s.  Working  cap- !  compan.v  and  allied  eonipanics.  ."L’'  'V‘‘ 

ital  IS  show  n  al  $710.7.',S  against  |  _ _  _  of  .^cotlainl ;  lioni  in  18i,L  he  altem! 

>i’,r,J.7S0  in  the  previous  year.  classes  at  (.leiiriiices.  Banft.sbirr, 

f  oniparative  working  capital  fig-;  A\  .alter  Allan  Black,  president  of  and  graduated  trom  (Tiu.sgow  t  ni- 
iliTs  follow  :  -  :  Pickford  and  Black,  tainited,  of  versity  with  Ihe  degree  of  Itacholor 

_ A,  ,,  March  .It _  '  Halif.ax,  and  one  of  the  foremost  ^'eienec  and  Civil  Lnginerring.  C>n 

laif,  iQj-,  (ai4  j  shipping  men  in  Jla.stetn  Canada,  fuming  to  Canada  he  wa.s  oniiiloyed 

5  t  $  who  died  last  week  at  the  Vietoria  j  Fanadian  I’ueitie  Railway 

Ci.rr  a.-fcm  i.2in.7M  i.i7n.3  73  1,007.8)01  (jeneral  Host, ital  in  that  citv.  was  a  •‘'pent  1(>  years  as  an  engineer  j 

wrr.  hobs  Biilive  of  Halifax  tvhere  he  was  horn  1  '-'''•'vay  eonstiuction  in  MritDli 

M'k.  i-op.  ,  710.758  61,4. 780  53  1,877  jaS  ye.ois  ago.  lie  was  a  son  of  ihe  | ‘  'hen  went  lo  work  asj 

Sinvow.  '  ’'"0  Hoii.  W.  A.  Black.  forniei  Min- I  "  t'l'ni'ig  engineer  and  prospoi-tor. 


:that  the  proviiieial  gove:„meiil  is  "'O"  '-asis  Im,  wiih  ap- 

forhtdden  l,v  law  to  do  aiivining  in- i  "P'I  "'n'""'  "  chaiae- 

direetlv  that  it  eaimot  ih,  direetlv,  c ''Pn>I>fiale  for  use  in  rlollimg 
and  eoritrol  of  ex|,or,s  is  ofie  of  th,,  ,  manufaciire.  now  !„.ing  served  ex- 
things  it  cannot  d,,  direetlv.  ,cliisi\el.v  hy  iiialcriai.t  of  woo!  en¬ 

tirely  or  ill  eoinihinalion  with  oDiei 
varus.  The  new  fahries  simulate 


gloss  revenues,  have  gain'd.  Pro-'  Fleeirie  Power  Comnussi.'n  fi.r  an 
porlmnal,'  I.,  this  progress  i tiere  ,  .-,,1^) p , i  x.oi.i,. i.i.iioe  i,,,,..  wliieh. 


The  dairy  indiisiry.  however,  op- 
crated  only  within  Hriiisli  Col,imt)ia.  3ariis. 


has  oreiiiied  in  the  ,,asl.  and  should' 
eontmiie  in  ilie  fmiire.  a  rise  m  ilie 
levels  of  its  employniem.  oiitpiil  and 


it  vvas  aiinoiiiiied  ai  the  Muie  of 
negoiiaiinc  ttm  agreement,  w-a-  tlie 
largest  nierallurgir  il  heat  loa.l  odd 


s.iles  iiirnover,  Ihe  eompany  ilself,  p.j  (iiiiiiiiissiini's  eontraeis  for 


as  a  seli'-ei,ntaiiied  Indnsirv.  supply¬ 
ing  largely  iis  own  requirement.s 


from  tia.sie  raw  materials  lo  tiiii.-'hed  ,,f  coal-fire. I  fnrnaee-  in  use  at  the 
],rodurts.  eaiuiol.  of  c'ourse.  develop  j, resent  time,  and  are  for  the  p'lr- 
fasler  iliaii  its  sales  effoeiiveness  p„se  of  melting  eleet rolvt ic  copper 
will  perniii  and  Ihis  in  turn  is  Inn-  ralhodes.  expenmems  at  ihe  Hnn- 
ited  t,v  definite  economic  factors  lii-!iington  works  of  The  Inte- nation, ol 
eiiidlng  the  pnrehasing  i»-,vver  of  the  |  Nickel  Co,  h.oving  confirmed  erpee- 


and  for  that  reason  will  not  tie  af- j t  heviois.  homespuns,  and  tia.sie  raw  materials  i.,  riiik-hed 

f<  eted  as  the  provincial  eonimoditv  iSunilar  materials  over  a  w  ide  range  products,  eaiuiol.  of  camrse.  develop 
hoards  will  tiave  ample  ]i.,vver  to  ^ t"""  <"  ler  Liie.s  planned  ,l,a„  j,,  sales  effoeiiveness 

for  introdnetioti  in  due  course.  . . ,  . .  .. 


f‘iu*ri;y  nii  to  ibo  prosi'ni 

Tbo  fiirnacos  i.n*  to  ipko  ibo 


control  Its  Operations. 

Tof'^nfo.  — 

rnk#'  flurinc  tii#*  Tir.-t  i\oir  of 

tho  .V4‘ni-  amnijntofl  tsn.  tft.'i  ton^. 

rorurarr'rl  u  up  l .’tO, ; J?  toii«  ju  ih«‘ 
.-fUTiT’  nori(.(i  of  yrnv. 


To  Biversify  I’rodnets 
One  of  llie  tmi'iioses  of  itie  adcli- 


,,.1..,  of  I  •  .  .  -  .  . . ■  '  .  .'..  Dei  >  ...  eoii, .rmeo  cTnee- 

jtional  plant  expansion  program  ,s  public.  ,he  ability  of  the  orgaiiiza- a, ion.*  of  producing  a  copper  of  high 
„  p,  enable  ihe  management  to  taae  ,jun  to  compete  .suree.s.sfully  with !  quality  through  fhe  elecirie  melting 

,  filliest  advantage  ot  maniifaetnnng  j  o,bcr  imports  and  domestic  products.  :  pri,ce.«s. 


ital  Ks  shown  al  $71ii.7.TS  against 
Sttr.j.TSD  in  the  previous  year. 

f'onipar.itivc'  working  capital  fig- 
iirea  follow:- 

— As  al  March  31  — 

19  36  |93>  1914 


■  . .  I  islet-  of  Railways.  L'diieated  in  Hali- i  "'“I  heeanie  Jnicresied  in  several 

Fresident.  W.  R.  Aird  in  his  re-  '  fax  schools  and  in  Toronto.  Mr.  j  I't't’Pf'i'ties  vvhi*eli  laid  the  foundation 
marks  lo  shareholders  says  in  part:  !  Blael;  entered  Ihe  employ  of  his  !  ffirtiine.  Irrigation  devc  lop- 

"During  the  year  your  eoiniiany  faiher'.s  firm  as  junior  clerk.  tie  'ti  the  Colnmlii.i  Valle.v  next 

ohii'ineil  a  satisfactory  inerease  in  .  was  viee.presidfni  of  Die  Halifax  ttceiiiiied  him  witli  jirofitahle  result.s. 
the  value  .and  volume  of  sales,  oh-  i  Board  of  'I'rade,  a  director  of  the  "'"-s  appoiiurd  Lieuien- 

talned  principally  in  the  sales  of  Fastern  Canada  .“tavings  and  Ia>ati  ant-Goveriior  of  British  Columbia, 
htRier.  eream.  ice  cream  and  c.iiier  !  Company,  and  also  of  the  Acadia  Su-  ft'’"'  which  post  he  retired  in  IICII. 
higher  priced  pfoduels.  This  In- ;  gar  Refining  Ccimpany.  Dt  Oetoher  last  year  he  was  a  Lit,- 


;  gar  Refining  Ccimpany.  Dt  October  last  year  he  was  a  Lit,-  j 

eroasc  however  has  been  to  a  great  i  _  candidate  in  the  Kootenay  Fast  | 

extent  offset  hy  increases  in  the  j  .  t  elections,  where,  however,  he  was  | 

cos,  of  the  products  sold,  and  by!  Herbert  M.  Marler.  (an-  iinsiiceo.ssfiil  .-igain.st  Hon.  H  IT.  Sic- 

decrca.ses  in  selling  prices  wliieii  '<•  .ta|>an  since  i:i2:,.  vens.  Reeonstrueiionist.  i 

your  eompany  was  obliged  to  mako'i - - - — - — _ i 

"Th'’  dceieascs  In  selling  prices!  Arthur  Cutten — Wheat  King  Passes  I 

apply  part ienlarly  to  the  selling  | _ _ _ _ _  ^ _  j 

price  of  ire  eream  in  the  eitv  and  I 

vicinity  of  Toronto,  and  while  n,,  f  amidians  who  have  won  '  ne.ss.  hm  i,o  made  other  ‘'killings"  i 

substantial  inerease  in  sales  was  i  ^  '  nue  and  tame  in  the  I  riited  in  vvheai  and  iiianiinoih  stock  tiiar- 

ohtained.  Ihe  profits  o„  these  .sales  ,  f'-''*''''"  1''*-  i ‘"’f  '"  '1"'  farly  20’.s  As  a 

were  less  than  for  Ihe  previous  :  "'iihall  mysterious.  I,e:,r  during  riie  early  days  of  tl,e 

yo.-'r.  The  s.ales  of  ice  eream  in  that  j  .,'‘^‘‘1''  "•  Fiiiten.  the  deiiressioii  lie  recovered  much  of  the : 

iferriforv  did  not  Inerease  In  rnuCIi  I "'■'Pat  pits,"  losses  he  reporiedly  sustained  in  the  j 

greater'  proportion  than  in  other  i  ''t  Chicago  .  stock  crash  of  l!»2!,.  j 

tprrifnrirs  vhoro  a  similar  d^'i'roaso  i  vV^  vvook.  Horn  at  (luelph.  Oiitariu,  Mis  later  (h'als  broughf.  liirn  into 

In  selling  prices  was  not  put  into  '  .'eats  ago.  and  going  lo  (  hieago  conflict  on  charges  of  failing  to  re-, 

effect,  and  voiir  direetors  are  of  i  “'''  ’*$‘'''1  t'c-  port  grain  fiitiires  holding  valued  , 

the  opinion  that  the  increase  i„  t^ai'tled  as  a  dominant  figure  in  at  ahoiii  .$.50.ii0ii,„r,0  in  l!i:h)  and  j 

sales  would  have  heei,  obtained  at  ''"J-  ePoraDiig  alone  R,:;|.  Ordered  barred  from  the  pits.  | 

the  selling  prires  previouslv  in  (>f-  unobtrusively  at  least  in  so  far  he  carried  Ihe  ease  to  the  Supreme! 

feet.  Vonr  sitb.sidiarv  in  Toronto  ' -  his  :  Court  of  the  Fniied  Slates  and  | 
w.vs,  however,  obliged  thioneh  com-  hnun  ''onneeted  with  lingo  '  emerged  victorious  last  month, 

petition  to  reduce  prices  hv  ap- ' '’'''-f's  am  a  ttrt.uie  a.s  As  examples  of  .Mr.  Cutten's  ten-| 

proximctelT  twenty  cents  per  qal- ,  ’  I'"”''  ufsoeiaies  freiiuently  related 

Jon  of  ice  eream  !  ""h  'he  tides  of  speeiilal  ion  in  'his  piiisiiii  of  the  nine  gunmen  who 

"During  the  year  vour  directors  ;  , ''iv aded  his  eoiiniry  home  in  l!t22 

derided,  in  association  ^vith  other  "'‘‘'''T  '  '  -h'" f'n^h  and 

fll.stributors.  to  reduce  the  celling  ■ ^I'^iilntive  scum  liquors  valued  at  $,7ii,ono.  Angered' 

prices  of  ere'ini  in  order  to  promote'  *he  big  bull  market.  because  the  robbers  kicked  him.  liis 

the  cousiimpfion  of  this  jirodiiel.  ,  At  Guelph,  where  he  will  he  buried,  wife,  ami  hrollier,  Harry,  in  a  vault  j 
Millie  the  profit  from  t'he  increased  '  he  vvas  noied  for  his  many  bciiefae-  w-liere  "we  might  have  siifforated,”  | 
sales  did  not  c*over  the  decrease  in  tions  and  doiiat kins.  He  gave  the  .  (  u,tc*n  relentlesslv-  pursued  tin*  iiiiici  • 
selling  prices,  nevertheless  it  had  , ‘’''y  a  heaiitifiil  golf  course  and  until  all  wore  apprehended.  But  he 
Ihe  effect  iif  increasing  sales,  ' '"■''^uifieon,  eliih  house  and  other  j  softened  to  the  extent  of  agreeing  lo 
W'hieh  it  Is  lioped  w*il!  ai'crno  to  the  [  t-iDs  iiic*luded  the  organ  and  e.iril--  Ihe  lelease  of  oin*  who  had  later 
benefit  of  your  eompany.  '  h,ri  at  St.  George's  .Anglican  Church.  ■  tuimed  to  respecTabilii.v  and  aequi- 

"Sales  through  relief  orc.8nizatioTis  !  RUhstantial  eontrihutions  to  the  Cseed  iu  a  plea  for  another's  parole.' 

flu*rititi  tlio  yi*i3 r  pp rt I,\*  ^  ^ -‘V.  lint  in  Ouolpli.  iis  in  i  Hi*  l\Ii.  i  nttdi  woulri  iit'vor  ciisc'iiss 
fl,tt rl HiiTnHlo  f o  »iTi  iiiipToAoniPiit  in  i  ilicro  ^voIO  tnmi}'  tind  con* ,  His  \\cnltli.  Smiill,  nnoHTi*usi\'c,  rcM*  1 

j-j-j pp ^  (‘(inditions  fMirinc  Mic  ■  DiHn tions  for  jiuHlic  «iu(l  chiiritulilc  ^  ('('iit.  His  mu n nor  wus  so  (jinot  iHuT  j 
ypnr  o  nnmhcr  of  rniinicipulilios  j  which  wore  made  with  an  ,  lio  was  a  virtual  lo^:cnd  amoiiE:  ;Ho  ■ 

(Bsrontiniied  the  praetiee  of  distrib- |  C' ''lent  desire  lo  avoid  piihlicily.  world's  finaiieiers.  The  self-siyhHL 
ullng  vouchers  for  milk  and  in  plaee  I  Determination  to  an  unusual  ,  "cash  grain  merchant''  disclo.sed| 
distributed  cash.  In  almost  every  ' and  singleness  of  purpose  ;  nothing  evoneeriiiug  stories  that  he 
Instance  where  this  c'liiinge  Was  i  career  of  .Mr.  Cullen  i  and  his  colleagues  made  .$l(i,0i|0.0ii(i  | 

made  the  amount  of  niilk  parch.- sed  i  ■'f'’-  ■■'"'h'ti''"'  ear j  i,,  Baldwin  Loeonioiivc  stock  in  11)27.  j 

hy  these  families  was  very  eo'nsider-  '  liietigo  at  the  fige  of  and  from  SIS.iioO.iiiih  to  $:!5,0(iti,iiiin 

ably  redneed  It  is  npjiarent  that  T’'unj  a  $7  a  week  clerkship  he ,  in  early  l!'2h  in  .Montgoiiieiy  Ward, 
w'here  the  cash  svsteni  is  in  fore-'  plugged  on  until  he  acquired  a  mom-  Rut  he  did  tell  a  Senate  Banking  i 
the  amount  spent  for  food  products  her.sliip  on  the  Board  of  Trade.  Then  *  Comiiiitice  that  he  and  friends. 

Is  much  lower  Ilian  where  the  vou-  f'"'  "I"''- ;  shared  $12.,m(i,,ti)()  from  Coriaoli-^ 

Cher  sysl«iii  Is  used  li  is  also  a  '"'cpiiig  his  own  emin.sol  and  dated  Oil  securities  deals, 

fact  that  in  many  instanee.s  where  directing  his  huge  deals  from  an  ^  Mr.  Cullen  was  a  director  of  ihe^ 
relief  is  discvuitinued  as  eirijilovnieTit  ohscure  little  office.  ;  Baldwin  Loeoiiiolive  ami  Sinelaii  I 

Is  obtained,  the  consumption  of  milk  t  j  Consolidated  Oil  C.-,mpanies,  Sian-' 

Is  low  until  such  time  a.s  Ihe  fami-  'h"'  ncHiTy  everyone  figured  would  jard  Oil  of  Indiana.  Continental  Chi- I 
lies  eoncerned  are  again  firmlv  dr,',|,  in  price  hut  vvhicd,  lie  scild  at  ,  (  orporal  i.,i,  and  ilic*  .^Ierelulnt.s  • 

established  on  a  wage  e-,rni„g  basis.  $L10  in  1-121.  netted  him  $2.00, X'lO'.  and  Maiiufmiurers  beeurities  Co., 
"During  the  year  vour  company's  'This  traiisaetioii  Vas  La  halle  ,  jr.  ^vas  trustee  of  Northwesiern  , 
expense  for  taxation  inerea.sed  hy  Street's  favorite  story  of  his  astute- h-inversiiy. 

approximately  l.iG.  and  the  toti-.l  - -  -  ‘  '^1  -  . 

amount  paid  in  taxation  amounts  to  la.x  of  2-7.  It  is  estimated  that  this  |  ^cokio  I’Htu.i  c noN^ix 
a  considerable  sum.  included  in  the  change  in  sales  tax  alone,  will  in-  w.-si.-rn  i*i ovimi-s  .tnrnig 

operating  exiienses  of  vour  ecmipanv.  crease  ihe  expenses  of  your  com-  u..*  lii-.si  f.,ur  montiis  ..f  tiu*  y.ai  was  I 
Since  the  end  of  the  fiscal  .vear  there  pany  over  the  previous  year  by  ap-  I'-l'rB  an.'i''',?:'- 

has  been  a.  further  Increase  In  sales  proximately  $2,0,000.  '7^3  In'lsSo. 


ye.-tr.  The  s.ales  of  ice  eream  in  that 
territory  did  not  Inerease  In  mile'll 
greater  proportion  than  in  other  j 
territories  where  a  similar  decrease  i 
In  scHlug  prices  was  not  put  into  ; 


THE 

CANADIAN  GOVERNMENT 
PLACES  THESE  WORLD  RE¬ 
NOWNED  EXHIBITIONS 
AT  YOUR  DISPOSAL 

.Aldi  RSHOT  Show, 
Rushmore  Arena,  Aldershot, 
July  2-4. 

Proposed  Canada  Shop, 
Location  to  be  selected, 
i4fprox/mafo/y 

July  9-25. 

Empire  Exhibition’, 
Joiianncsburg, 

Sept,  li  i  Wfi  -  Jan.  15.  19.17 

Building  Trades  Exhidition, 
Olympia, 

Sept.  16-20. 

Grocers'  Exhibition, 

Royal  Agricultural  Hall, 

London,  ’ 

Sept.  J9-25. 

Housing  and  Health  Exhibition, 
Kelvin  Hall,  Glasgow, 

Early  October. 

Imperial  Fruit  Show, 
Rctishaw  Hall,  Liverpool, 

Oct.  30-Nov.  7. 

Proposkd  Canada  Shop, 

Location  to  be  selected, 
A;iproii,natp/y 

Nov.  12-28, 

British  Industries  Fair, 
Olympia  and  Birmingham, 

Feh.  15-26,  19J7. 


rOKM  fHOlHT  riux  l\  AVFVI'  I 

Do^inii.  —  The  prfxliiel  inn  of  eoUe  j 


YOUR  PRODUCTS 

,  4.',-  />vmnsion.  Somewhere  in  the 

/X'HERE  is  a  limit  to  there  comes  a  time  to 

i^hisLory  of  most  •  market,  with  its  possibility  of 

,  look  IndTlentiful  markets  of  the  world. 

saturation,  to  the  ric  Canadian  Government 

But  why  wait  for  tha  jet  the  world  see  your 

offers  you.  here  and  entry  to  world-renowned  exhi- 

products.  It  gives  you  mostly  missionary  work  and 

rittions.  It  by  exhibiting  your  goods  where 

expensive  territorial  ^f^^^^d^epresentative,  to  take  a  short 

,„d  proMs  Vh»t  «ist  in  Rhoderia 

Look  into  the  Mpandme  Sou  Al 

,  preceding  year.  Kinedom  market  to  whicH 

Or  to  the  ever-rcliable  nt  ^,00  (exclusive  of  free 

Cona  la  exported  on  export  trade  of 

exportsi  in  the  liseal  y'"'  increase  ot  $44,774,000  in 

^7 4.1 83,000  in  the  preceding  year 

twelve  months.  enlarged  busi- 

Your  world  disposition  to  Canadian 

ness  resulting  from  this  av  .  windows  of  world  coun- 

i  SSl^'d  Jin -hc^ 

‘“■’TExhihit.onCo.n'issionof.^D^^^^^^^^^^^ 

in  which  you  are  interested. 

Iepartmw  Ilf 


HON.  w.  n.  EULER.  M.P.. 
minister. 


OTTAWA 


PEPUT'V  minister. 
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In  thr 

I  orrij:?!  ShIi  -ci  tpJ  un-. 
An\  r.rsTi>i\t.  <.  hth-* 

from  MOV  rr«.pop.«i!)lf» 
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1 ORONTO  oi  Mc  I  B' 

(  hflrle'i  R  McC  irt  bv. 

LI. 'in  7  30  4  7 JO T  T JOd 
I.O\nO\.  I.AG  '>■’  Bish 
Reprcscn  t;i  I  i\es. 


Kditor-in-Chicf 
Newji  Editor 
Toronto  Editor  I 


,  mentioning  -=itcps  which  had  been  taken  in  connection 

IW5  with  ikfault?,  particularly  in  Ontario,  he  referred  to 

tlio  reorganization  of  the  Ontario  Railway  and  Munici- 
Monireai  Koard  and  the  setting  up  of  similar  organization? 

Company',  ill  Other  piov’inccs  to  deal  with  these  situations. 

_  Kurther,  he  indicated  that  steps  were  being  taken 
Presiderjt  lorniation  of  an  organization  to  repre- 

sent  the  TD..\.  and  other  as.sociations  interested  in 

tieiicral  Manager 

.  the  nuntUenance  and  protection  of  public  credit. 


-  ■ 

Dr.  W allace  Gives  W estern  V ie wpoint ,  Woven  into  the 

On  Canadian  Stability  I^°^'canada^ 


Potatoes  and  Phonev  Money 


By  ROBERT  C.  WALLACE.  M.A..  D.Sc..  Ph.D..  LL.D. 

Retiring  President  of  the  I  niversity  ol  Alberta  and  Principal  Designate  ot  Queens  L'niversily  in  addiess  to  1  D.  A  Annual 

Dinner  at  Jasper  Park  Lodge 

\T^HEIN  I  reroi%cd  vour  kind  in-'modiiy  prices,  whicli  in  the  Can.  capital  city  in  Canada,  The  chal- 
citation  to  .speak  to  you  atjadiati  Most  would  be  leprescnled  Icnge  of  this  very  fact  to  air  trans- 

the  pti 'c  of  purtation  engineer.^  will  do  much  to 


**  vitation  to  .spp;ik  lo  you  aljadiaii  West  would 
your  convention,  1  felt  ili.i'  the  only  [almost  o.vactly  t>,' 


ida.  SLI’h  a  v.fl 
<1  no  .1  -  eir  C.I 
\  on  foi 


.  \V,  L'  (  0.1-. 

1.  \fU'  'J!«l  «*»  0  J  ^  I  . 


tl  75  for 
dian  fund:^- 


T  K  thir.  week's  news  that  potatoes  from  Alberta  were  sp,.vire  „  i,"  1,  l  .‘iiiiM  •  ..‘isthlv  rcii-  wheal?  Doubtless' there  are  pracii- '  advance  ihe  business  of  carrying 
•  being  sold  in  Montreal  for  Ihe  first  time  is  fol-lder  might  be  in  the  cunV.'Jeration  of  cal  difficulties,  hut  we  are  all  fully  j  freight  by  air  at  even  lower  costs, 
lowed  by  the  <levelopmciit  of  a  permanent  market,  it  Is  some  of  ihc  factors  whul  concern  laware  of  Ihe  \ery  real  diffiriiltics  ;  The  .sinking  of  a  single  well  in  the 


prob.iblv  of  far  more  importance  to  the  economic  wel-  Uain^da  as  a  whole  in 

fare  of  lhat  province  than  the  current  hectic  efforts  ; 7'''^  V  1, 

.  ...  particularly  when  mw.ci:  mi  lucliglil 

of  the  .Social  (,  redit  government  to  create  better  times  ,,f  Western  conditions.  ..iii'  li  I  have  But  enou 
by  circulating  "prosperity  certificates"  or  by  other  jhad  occasion  to  see  at  c.o  i  iiu  uiors  alien  fields 


relation- .  w  hich  Ihe  picscni  mclhod  has  lire-  Turner  Valley  lountry  ha.s  cost,  on 
hut  more  cipitalcd.  anaverage.  almost  .SIOO.OOO.  The 

¥  ¥  -s  ¥•  [business  of  mining  requires  much 

■li  I  have  But  enough  of  incursions  into  !  capital,  risked  on  the  chance  of 
(luiiiors  alien  fields.  I  have  stressed  ihe, great  roiuins.  If  it  were  possible 


fact  that  much  of  reir  own  difficulty  (to  estimale  the  expenditures  whifh 


by  circulating  "  prosperity  certificates"  or  bv  other  had  occasion  to  see  at  c.o  ■<  quiiiors  alien  fields.  I  have  siicsscd  iiip.gie.ii  leiuins.  ii  '  lios.imr  .-dabl*  auard 

monelarv  experiments  for  it  must  be  annarent  to  '‘'"'RS  I'vrniy-.AC  years.  I  I  fact  thai  much  of  rmr  own  difficulty  ,  to  estimaie  the  expenditures  which  enaaoie  guora 

7  '  ae  apparent  to  _  hm  lies  in  our  lack  of  diversity  of  ccon-  have  been  made,  it  may  well  be  that  j  lan  oF  Savings 

all  those  who  care  to  e.xamine  the  .situation  that  'he  i  -really  iiu  'ic.-^icd  on-  .oraic  intercsi  and  occupaiion.  Par-;  they  would  ho  found  to  he  consiu- !  |,o,  promoted 

Aberhart  credit  program  is  going  round  and  round  .server;  and  some  of  my  \  .cwpoints  '  fioulaily  is  Ibis  .>.o  in  the  agriculinr-  erably  greater  than  the  Confidence  and 

without  creating  wealth  or  real  purdiasing  power.  niav  not  be  slncih  oiiliotox  Bin  it  al  provinces  of  the  West,  where  the  [which  have  yet  lieeii  obtained,  and  i  , 

TW-  ,,.....1  .,...,0  .U„  _ _  . .  u . would  .nnnrai  iii.ir  miliodox  idea.-  prt.-e  of  wheat  holds  the  material  hat.  mainly  herau.se  of  not  obtain-  encouraged  no 


I  SOCIAL  FABRIC  OF 
i  CANADA 

Like  a  strand,  intricately 
woven,  the  Canada  Permanent 
'  Mortgage  Corporation  is  art 
I  integral  part  oF  the  whole 
social  Fabric  oF  Canada.  For 
I  81  years  it  has  been  a  vital  fac* 
tor  in  commun* 


ity  development 
throughout  the 
Dominion.  It  has  . 
:  proved  a  dep-  \ 


sled  oil-  .oraic  intercsi  and  occupaiion. 


Ihcy  would  ho  found  to  he  eonsiii- 


Dcvotrrl  tn  the  intrnst.'!  nf  thr  luvrstiiK)  ptiblic  m  )h 
hrlirj  thill  th>-  'on  tifU'tti'i'  of  cupit'il  rsuciithil  to  fh 
filii  bit  :t  >1  ol  fiiuniro.  Ihi'  lo'oKiif'yit  1/  of  iniiiifit  I'll  nmi  fh 
(fy  VI  lojiniriit  of  mil  i' .soacec.v. 


without  creating  wealth  or  real  purdiasing  power . .  . .  ,  , 

The  great  need  of  tho  people  of  Alberta  so  heavily  ,  "ould  appea,  ihat  orthodox  idea.-  pri-.-e  of  wheat  holds  the  material  |  hat.  mainly  hecau.se  of  not  obtain-  encouragec 
hnrion.i  h  ,  .  '  1.  ^  '  "ped  fc-st  ud  V  f  roiii  w  1 !  h  III .  1  f  w  p1  1  -  hei  n  g  o  f  t  h  c  cotin  t  f  .v .  H  nd  a  1 1  1 1  s  '  I  u  g  0  xpe  p  t  ludgtiunl  in  advance,  i  fional  fhriFt 

burdened  b\  taxation  as  the  result  ot  government  ex-  ilc.-iniciive  at-  people  in  its  power  The  lark  of  That  is  noi  to  say  that  the  busincs* 

ponditiire.s  on  public  services  aftd  b.y  private  debt,  is 


ntay  not  be 


,, .  ,,I  nil, I  thr\  ‘  . .  . -c—  -.T  1-. ..V....  tacks  from  wilhotll  in  me  iiciii  uuuci  i-oiuui.ifc  c.-.,  . .  .•  . . . . . .  ■>  . 

''  I I  J  f  ~  (n  increase  their  incomes  so  that  they  may  be  able  of  (’ducatioii  with  which  I  hare  lo.and  agricultural  intere.sts  in  (  anada  jusiified  itself,  as  I  see  it.  for  \er> 

_  to  lake  care  of  their  obligation.-,  with  .something  more  ‘'e-  '  "m  'eiy  well  aware  ihai  our  'comes  to  a  great  degree  through  j  .subst.antinl  reasons.  _ 


field  understanding  between 


is  not  worthwhile.  Tn  l  annda  it  has 


MOXTREAI.,  FRIDAY,  JL’.NF  Ibllb 

Social  Credit  a.S  a  Serum  ..mn  m  mixed  farming  .-O  that  agrkaillural  operations  i '''eke  the 'necc.^sary  rh  'I'-"'  P'edorainatingly  .agricul.  i J'  7': 

,,  ,  ,  1  ...  .1-  1  .  ,  V  ,  -  .  ...  are  those  who  are  not  irakitd  to  the  itural  are.s  that  industrial  enter-  ipowet  resources,  used  in  turn  loi 

T  .N  the.-c  day.-  V.  ii.-n  ..n.  •t,mo..pheie  i.  diaiged  vi.h  can  be  made  prufil.ohic  dn  llie  other  hand,  there  If  we  do  not  do  so,  thev  will  1  prises  should  find  a  foothold.  From  other  than  mining  operalion.-  D 

*-  talk  of  rcpudiaiion.  •Icbt  aoju.-t nicnt,  torced  con  i.-  nothing  btil  waste  clfort  in  circulating  .scrip  which  \i,,  jf  o.,,  jmd  m  ihe  risk  of  very  imtiUial  undestanding  and  goodwill  |has  created  new  and  .stimulating  in- 
vcrsioD  and  other  I'lan.-  .ond  .-ciieme..  to  avoid  or  evade  is  illegal  a.d  money  and  has  no  real  value  because  it  great  mistakes  ihrotigh  lack  of  j  there  will  grow  a  greater  co-ord>na- |  lerests  in  communities  who  had  been 


to  provide  lor  current  needs.  A  market  for  P''ta'oes  j  ^  niLntTm'  a'  consiri.  in^e  n  iri  igrthe.r  and  do  not  have  the  oppor-|  which  olherw  ise  would  he  untapped, 
in  Kastern  (Janada  would  be  one  .step  in  that  direc-j^.;,!  aftiliide  to  ntir.sohes  and  onr  '  luniiy  tn  understand  each  otlier's  |and  has  stimulated  the  development 
tion.  It  would  rrprc.scnf  but  one  phase  of  the  expan- [work.  We  are  more  lompeient  to  diffieiilties  It  i.s  of  first  import-  |0f  forest  and  soil  resources  in  such 


ilhe  fact  that  they  do  not  live 


It  has  opened  up  new 


Canada 

Permanent 

Mdrhqaqe  Corporahion 
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the  fulfilling 
"the  debtor. 


if  obligation;-. 


"foigotten  man"  is  docs  not  repre.-ent  goods  or  surplu.s  labor  Nor  can  knowledge 


tion  of  our  nafional  poliries.  T  have  aerustomed  lo  concern  themselve 


In  ihc  minds  of  all  too  man.v  politicians  forced  refunding  meet  the  issue,  because,  through  the  relati 


velv  new  co-D'iv  suffers!  had  occasion  to  see  the  develop-  .solePv  with  agriculture.  And  it  has,  SCRAP  BOOK 


there  ha  -  developed  a  desire  to  .-erve  Ihe.  "ha\e-nol,s"  destruction  of  credit,  it  deprives  the  province  of  addi-  l^rfd  busklc-r  coiidif?oii.s\'han*'no’s  ' 'he  We.=t,  which  is  already  jtive  to  the  young  men  of  pioneering  I- - - — _ _ _ _ _ 

at  the  oxpen.-e  of  liic  "have.-."  Dole.-,  job.-,  and  Social  fmnal  capital  for  the  dcvclopincnt  of  its  resource.-  at  ^'^tdder  *an(r''ntoi”p'^'srLcd  commiV-  ^haying  its  part  to  this  end,  and  |  aneestry  to  train  them.-elves  \n  per-  Clear  Isn’t  It? 

Credit  .scrip  arc  but  typical  of  the  new  political  men-  the  low  rates  now  prevailing  on  loan.-  to  borrowers  in  niiv.  it  has  not  yet  ocm  loped  ii.s  which  will  he  an  increasingly  pow-  form  this  pioneering  task.  Foriun  • 

.  ,  .  .  ,  ,0  ■  ■  _  erfiil  force.  I  refer  to  ihe  min  ng  atply,  as  well,  it  lia?  had  a  real  Sub-sections  (2i  and  3)  of  .sec 

lahty  which  .-ccs  vote.-  m  this  new  group  ol  depend-  good  .-landing.  7-ikinc'^'^ilbi  iwtDm?*'of  ihi-  fan  development  in  the  northern  area.-,  .success,  in  gold  mining  at  least,  dur-  tion  30  of  the  Finance  Act  lOCC  shall 

ents:  If  Ignores  the  fact  that  the  largesse  di.slribute(l  .A.-ide  from  the  economic  and  monctar>’  features  of  found  'tiVan  ihe  fate  of  ilte  ^Lay  1  analyze  this  facior  from  ing  those  years  when  success  was  have  effect  a.s  if  references  to  para 

out  of  the  public  trea.-ury  i.-  being  taken  out  of  the  the  situation,  the  Aberhart  .scrip  faces  very  practical  Canadian  West  when  the '  cmintric.-  standpoint  of  its  national  sign!-  'tot  in  evidence  in  many  undertak-  graph  (c)  of  sub-scction  ill  of  that 

pockets,  not  only  of  the  wealthy,  but  ol  a  great  m.any  difficultie.s  in  tJio  fact  that  it  is  not  hkclv  to  be  accepted  of  Fiirope  decided  that  for  their  own  fk'^nee'.*  .  .i  for  Dir 'rntnl7  'o  the 

peop.e«,,h,ve*v„o„.ho„a.,l,uc,,a,„ni,=„cn„  ,l,n  „,a„  c,„  ’d 

gics  to  providing  for  their  own  futures  in  which  they  it  he  made  legal  tender  under  the  Bank  Act.  Appar-  ,i,7  unpoi  t  11  fiom  ’’f  metals.  Gold,  silver,  economic  life.  It  will  do  miicii  |  eluded  references  to  a  .settlement, 

would  not  be  beholden  to  the  state.  And  now  many  ctilly  it  will  be  accepted  only  by  those  beholden  to  the  pietely  dependent  on  the  market  for  nopper.  lead,  zinr.  radium  ores  and  more  in  the  years  lo  come.  and  as  if  the  reference  t,o  the  niak 

of  them  .-ce  the  pro.spcct  that  they  them.sci  ve.-.  alter  government,  and  will  be  reltirned  to  Ihe  government  wheat,  the  Idairie  Provinces  suffer-!'*'^  oa.-ily  found  in  .-uf  ^  in,g  of  or  entering  into  a  settlement. 

„=*  „  „„  o„,y  p,v.  .n  'I-.'"’'  ■n;"'',nd  .f'l  lir.^loTrc 

tcTced  to  .loin  those  others,  who  made  no  provision  loi  the  value  dcculcd  upon  by  the  two  parties  to  the  trans-  in mv  diro  tion-  It  is  true  huently  under  conditions  which  tax  I  •ia\e  some  familiaritv  .simply  to  to  that  .section  included  a  reference 

the  tiiture.  in  drawing  on  the  public  trcasuiy  action.  To  find  it  drifting  to  Ihe  government  Licitior  Dnt  praciicall.t  both  of  oui  in-  ingenuity  of  man.  and  stiniiilate  cmtdiasi.'e  the  fact  lhat  we  li\e  in  a  to  the  said  provisions  of  this  sec 

The  Idea  that  repudiation  of  bond.-,  adjustment  of  Commi.-sion  (the  government  il.seJfi  would  he  the  dust  rial  product.-  ami  of  our  agriciil^ ’'i™  tise  all  the  knowledge  which  country  ''i  which  we  will  continue  tion.''- British  Finance  BUI. 

debt.-  and  forced  reduction  of  intere.-t  is  borne  by  the  natural  trend  m  the  defeat  of  the  whole  purpose.  ittmal  product.-  J hini”*^'’TZ'' ru'h^  risks  Uich  arc  beyond  the  ordinal'?  Wings  Ov^^rThe  North 

wralthy  anti  hig-  interests  alone  i.r  an  illusion  In  the.  development  of  markets  and  the  maintenance  ■  ^  pii/.os  few.  safeguards  of  sound  investtnenr  i  ” 

whirh  politicians  are  wont  to  maintain  As  a  matter  of  credit,  the  Aberhart  government  could  do  more  to  ,^aluvv  flTn "  n'ii^iidl'^tnnrker^  R  enterprise  principles.  We  do  so  because  we  ^ 

„r  ..c,  V.,.  . . .  rr:.  s 

urc  the  -.swings  of  people  of  moderate  means  who  have  comphsheU  by  circulating  scraps  of  paper,  nomic  life.  We  have  iioi  yet  i  ^  7oorFot  come  It  is  in  our  blood  and  the  <■'•'»«  ""  eighteen  hundred 

put  ,s  few  thoti.sand  dollars  into  bonds  or  have  placed.  -  -  n  ,„7'' ^1'’ m'7i,  n  the  '  mo.-t”  expert,  fountrv  demand.s  it  of  us.  If  is  ,hiis  j  mile  inspection  trip  which  had  taken 

Ihcir  money  with  life  insurance  conipanie.s  which  have  SaiinrIo,-Q  and  OanariiaM  WFioaf  .  P-  -  -•  '  ’  Lan  foretell  how  a  prospect  will  that  the  country  has  became  great,  f''**  months  h>  dog-team, 

in  turn  pu.vhasod  secuntie.-  .Much  of  what  is  being  ®  Canadian  Wheat  |  _  ^  *  V  v  ^  and  has  produced  great  men.  It  has  I  found  an  aeroplane  wuth  a  broken 

— cd  bv  niibli,-  bodies  in  t.a  term  list  ic  efforts  is  heinv  A  "ho  deserve  honor  for  their  en-  There  are  many  conditions  that  in  the  heart  of  old  Mother  Nature,  made  great  mistakes,  for  it  has  not  propeller  lying  in  he  field  neat  the 

,  ,  u  .11  1  w  i.  n-  deavori.  in  making  two  blades  grow  where  but  would  assist.  May  I  first  deal  wi.h  and  she  is  not  communicative,  hut  '  been  able  to  forecast  Ihe  future,  hut  -  Mission  house.  He 

taken  from  people  who  are  themselve.-  little  belter  ofl  ;  uuni.ni  Saunders  policies  that  ina.v  prc.scni  prac-  only  a  competent  expert  can  be  >'  "as  'he  country  as  a  whole  that  !  ChippesaAv  an  old  Indian  at  the 

and  w  ho  arc  becoming  le.-s  better  off  a.s  the  process  i  ■  i  u  i '  *  *  '  u'  "f  al  obstacles,  but  which  have  much  i  trusted  to  give  an  opinion,  for  he  made  the  mistakes,  and  not  single  I  post,  had  fired  at  it  wnth  hts  gun 

i-ontinue.s.  " HI  stand  high  Hi.,  endeavors  and  his  .succes.-es  m  the  on  iheir  .-ide.  I'  is  al- [  knows  how  to  read  the  signals  and  individual-.  There  wa.s  an  element  i  fearing  that  "the  Thunder  Bird  wa.s 

(  inc  hope  is  that  the  general  tendency  mav  be  "'h'ch  have  most  a  phy.sical  impos.-ibility  for  I  to  secure  all  the  information  which  of  grentne.-.-  even  in  the  mistakes,  alter  hmn  to  mvad^XortheJn  Can' 

,  ,  ,  .  .  ,  done  so  much  to  give  Canada  the  reputation  of  being  governments  to  carry  a  balanced  may,  be  available.  He.  ton.  knows  for  the>  were  horn  out  of  an  tin-  aer.oplanes  to  in\ade  .Nortnern  can 

checked  by  an  extreme  example,  and  it  has  been  sug-  "bread-basket"  of  the  world  were  recognized  re  '’Udget  in  the  years  of  depression.  D  what  has  tn  be  done  to  obtain  fur-  shakeable  belief  in  the  destiny  of  the  Dida  met  with  the  fur  traders,  whose 

gc.^ted  that  Alberta  will  [irovide  that  example  for  thr-  '  7  ...  (Mn  only  be  done  at  such  hardship  ther  necessary  information  in  the  country.  It  will  be  a  policy  of.  wis-  domain  it  had  been  since  the.  seven 

countiv.  Alrcadv  the  unsouncinoiis  of  the  Social  Credit  '  '  ^  new  human  rc*s(>urees  ihai  it  is  not  most  economical  wRy.  idom  to  accept  the  fact  that  the  risks  tcenth  centui>.  Ii  was  enab  ed  o 

thro, v’ has  beenshowm  and  the  situation  now  develop-  ^'ve  building  at  the  Central  Experimental  ,iu„„„d.  The  really  sound  policy  ,,>,***  |  -and  great  risks-will  be  with  t 

■  .  .  .  Farm  at  Ottawa,  io  budget  for  stirpluse.-  in  me  good  .  On  this  basts,  capital  ha.s  to  be  , 'hs  future  as  m  the  past;  that  .  consti  uction,  b.v  an  emplotce  o  tue 

mg  with  the  circulation  of  prosperity  scrip  would  n-iiii _  o _ i _ _  , _ ...  ...  Konm  an.i  m  hnKhnn.i  ihnco  tm--  rlsVert  to  makp  Dip  nrnaiippi  a  minp  'we  may  cxpect  periods  of  nrosneritv  -  rompany,  of  a  propeller  from  oak 


menf  of  one  such  type  of  industrial  !  provided  a  most  wholesome  incen 


playing  its  pait  to  this  end.  and  'aneestry  to  train  them.-elves  lo  per- 
whieh  will  he  an  increasingly  pow-  I  form  this  pioneering  task.  Foriun 


Clear,  Isn’t  It? 

"Sub-sections  (2i  and  (3)  of  .sec 


erful  force.  I  refer  to  the  mining  ately,  .ns  well,  it  ha?  had  a  real  "Sub-sections  (3i  and  (3)  of  .see 
development  in  the  northern  area?,  .success,  in  gold  mining  at  least,  dur-  tion  30  of  the  Finance  .\rt  1032  shall 
Alay  1  analyze  this  faelor  from  ing  those  years  when  success  was  have  effect  a.s  if  references  to  para 
the  standnoint  of  its  national  sign!-  not  in  evidence  in  many  undertak-  graph  (c)  of  sub-scction  ill  of  that 


.■■in-,riinT.  \vp«i  ivI.pii  Dip  rniintrii-  Standpoint  of  its  national  sign!-  not  in  evidence  in  many  undertak-  graph  to  of  sub-scction  Hi  of  that 

of  F  m^PM  fk-ance'.'  ing-.  And  it  intrigues  and  dial-  .section  included  references  lo  the 

satetv  acain-t  ag*'ro''..sion  they  Nature  ha.s  been  sparing  in  the  lengesforihe  future.  It  has  already  i  foregoing  provisions  of  this  section, 

wmiild  gt-oiv  t'iieir  Vwm  wheal  ,nther  I Hts'ribut inn  of  her  prertous  metals  done  niitch  to  round  nut  Canada's  [  as  if  references  to  a  di.sposition  in- 

rlian  imnoir  it  fnun  <  anadii  l>ase  niPtals.  Gold,  silvor.  ovononiiv  life.  It  will  do  miutji  |  eluded  references  to  a  settlcmeni. 

pletelv  dependent  on  Dio  mat  kei  lor  moppet,  lead,  zinr.  radium  ores  and  more  in  the  years  'o  ''ome  and  as  if  the  reference  t,o  the  niak 

wheat',  the  Prairie  Provinces  stiffet -  !  '"  •‘'"f  ,  .  ^  u  ,  ,  ''"'.'‘'•'"S  ‘"^o  a  settlement, 

ed  an  immedfite  and  comph'ie  pro.--  Bcient  quantilv  to  .justify  oMrac-  '  nn\p  dwelt  at  some  length  on  a  and  sub-.section  di  of  that  section 
fratton  which  lias  h.id  repercit.s-  'km.  They  are  found  most  fre-  fie'd  of  Canadian  activity  wiih  which  shall  have  effect  as  tf  the  reference 

-inns  in  in  inv  diro  tion-  It  is  true  quently  under  conditions  which  tax  •  ha\e  some  familiaritv  .-imply  to  to  that  section  included  a  reference 

Dili  nnctiialh  k.'i''  both  of  oiii  in-  ingenuity  of  man.  and  stiniiiliite  emtdiasi.'.e  the  fact  lhat  we  li\e  in  a  to  the  said  provisions  of  this  sec 

Uii'uiri-D*  orr.rfnpi  -  -.loi  of  our  iprii'iii-  kipi  to  tisp  all  ihp  knowledge  which  country  in  which  we  will  continue  tion.''— British  Finance  Bill. 


complisheiJ  b.v  circulating  scraps  of  paper. 

Saiinrloi-,:  nnrl  Tanarlian  WlieaF  . '  ' . .  '  . kan  foretell  how  a  prospect  will  that  the  country  has  became  great,  | ‘ivaiD  n'c  momns  p.i  oug-.eaui, 

daundCIS  and  U^anadian  Wheat  i  »  'turnout.  That  is  a  secret  locked  ur«  and  has  produced  great  men.  ft  has  I  found  an  aeroplane  with  a  broken 

A  -MONO  tho.-c  w  ho  (Ic-erve  honor  for  their  en- '  There  are  many  condiiions  ihai  in  the  heart  of  old  Mother  Nature,  made  great  mistakes,  for  it  has  not  j  Propeller  lying  in  the  field  near  the 

deavors  in  niakin.g  two  blades  grow  where  but  would  assist.  May  I  first  deal  wi.h  and  .-he  is  not  eommtinirative.  hut  'been  able  to  forecast  the  future,  hut  Mission  house.  He 

one  grew  before  the  n.-me  of  Dr  William  -iaiindpr-  policies  that  ina.t  present  prac-  only  a  competent  expert  can  be  >'  "as  the  -country  as  a  whole  that  :  *  u'PPosa^w  an  old  Indian  .it  the 

will  hierh  Mi-  n  a  "  4  »  '  iu  obsturlc?,  but  whikli  hH\ o  luiich  1  fruited  to  jrivp  an  opinion,  for  he  made  the  raisiakes.  and  not  singk  Iposi.  had  fired  b  with  bis  e,un 

1  , land  high  Hi.,  crceaeois  and  his  .succes.-es  m  the  „  :.sdom  on  their  side.  P  is  al-j  knows  how  to  read  the  signals  and  individual-.  There  wa.-  an  element  Hearing  that  ‘  the  Thunder  Bird  wa.t 

development  of  tho-e  varieties  of  wheat  which  have  most  a  phy.sical  impos.-ibility  for  I  to  secure  all  the  information  which  "f  grentne.-.-  even  in  the  mistakes,  alter  him."  I  hits  one  of  the  first 

done  so  much  to  give  Cnnafia  the  reputation  of  being  iiovornmenis  in  cyrry  a  balanced  may, he  available.  He.  too.  knows  they  were  horn  out  of  an  un-  aeroplanes  to  in\ade  Northern 
the  '‘bread-basket"  of  Hu*  world  were  reropTu^fd  rp  huduui  in  tlie  years  of  depression.  I*  whaf  has  to  be  done  to  obtain  fur-  shakeable  belief  in  the  destiny  of  Ihe  ^  ada  met  with  the  fur  tradets.  whose 
cenDv  hriho  L,  -i  D n  . ^ w  ,  r  . w  "atdship  thcf  neces.saiy  information  tn  the  country,  it  will  be  a  policy  of.  wi.s-  domain  it  had  been  since  the.  seven 

>  by  h  ieduatiun  ti  hi.,  momery  of  the  new  ,,,  human  rc.sourees  that  it  is  not  most  economical  wav.  i dom  to  accept  the  fact  that  the  risks  '  tcenth  century,  li  was  enaMed  7 

administrative  building  at  the  Central  Experimental 
F'arm  at  Ottawa, 

Dr,  William  riaunder.s  was  the  founder  of  the  ox- 


nninic  life.  We  have  1101  yet  devclop- 
f'd  a  w  holesome  ditcrsiiv  in  our  eco- 
noinic  life  m  many  parts  of  i.aiiHd.i. 


nancing  of  at  its  early  siages.  Foi  come.  It  is  in  our  blood,  and  the 
I  no  one,  noi  even  the  mo.-l  expert,  country  demand.-  it  of  us.  If  is  thus 


principles  We  do  so  because  we  .April.  FIJI.  Ihe  Inspectot  of  the 

have  been  pioneers  and  will  con-  :  -Mackenzie  Jiistrtci  of  the  Hudson 
finue  to  be  pioneers  for  years  to  '  onipany.  returning  to  Fort 

come.  It  is  in  our  blood.' and  the  ,  f''"'"  "R  c'Kh'een  hundred 

country  demand,-  it  of  us.  If  is  thus  j  mile  inspection  trip  yvhich  had  taken 
that  the  country  has  became  great,  |  nearly  five  monihs  by  dog-team. 


lical  obstacles,  but  which  hate  much  1  I 
w:.-doni  on  Dieir  side.  P  is  al-H 
most  a  physical  iiupos.-ibility  for't 


entered  Ihe  Department  of  .Agriculture,  His  great  i.on.  f,,|-  u  is  directl.x  in  your  own  pasi  week 


achievement  was  the  development  of  Marquis  Wheal,  field  of  aciii\ty. 


have  made  a  wonderful  plot  for  a  production  bv  Gil-  '  , 

,  .  ,  „  ,  ..  ,,  ...  u  J  1  perimental  farm  .s.vstem  which  played  such  an  import- 

bert  and  Pullivan.  Perhaps  it  will  be  through  ridicule  ,  ‘  ' 

I  f  4  lu  .  o  .  1  .u  fi’*’  success  yvhich  attended  his  effort.-,  not 

tliat  the  people  of  Alberta  yvill  come  to  realize  the 

....  4,  u  I  4  1  u.  „4,  .  .  improving  the  grades  and  yields  of  wheat,  but 

itiipossibie  situation  which  has  been  brought  about, 

1  1  t  m  research  work  in  fruits,  flowers,  coarse  grains,  etc.. 

;.  It  hough  It  usuailv  takes  tune  t(>  make  people  realize  -  ,  ,  ,  .  , 

,  ,  u  1  .  Slid  the  re.sults  obtained  marked  him  as  one  of  the 

and  admit  that  thev  have  been  foolish  in  electing  a  ...  ... 

.  ‘  ,  ,  world  s  great  scientists.  In  paving  tribute  to  his  mem- 

government  or  in  anv  other  course  of  action.  ...  , 

'  .4,-  ,  ,,,  4  ,,  .4  '■"■y  and  work.  Hon.  W.  R.  Motherwell,  former 

It  IS  pos.-ible,  therefore,  that  .Alberta  will  provide  a 

,  .  ,  .  .  u  I  .u  .  4,  ••  1  Minister  of  Agriculture  and  pioneer  Prairie  farmer, 

.salutary  lesson  tor  the  country  as  a  whole,  that  .Social 

Credit  mav  be  the  serum  yvhich.  injected  into  the 

..  ,  4  I,  .  1  ■  1.4.  4,  1  yA  hue  the  earlier  accomplishments  in  Dr. 

national  structure,  yvill  effectivelv  inoculate  the  whole  „  ,  ,  44.  i--  i  i  .• 

Saunders  career  in  the  field  ot  floriculture,  horti- 
.against  Die  spread  of  the  dtsea.se.  aboriculture  are  sufficiently  outstand- 

■  ~  "  '  "  '  ing  to  bring  distinction  upon  any  man:  it  was  un- 

U  1  I  J  I  .  questionably  in  the  plant  breeding  world  that  he 

t5ond  LieaiCrs  and  investors  made  his  greatest  contribution  to  Canadian  agri- 

IN  coni’ hiding  his  addrc.s.s  before  the  Investment  culture  and  made  his  name  a  household  yvord 

Dealers  Association  m  convention  at  Ja-i)cr  Dark  'hro"frhout  this  continent  and  he.vond;  indeed 

-  ,  ,,  ,  4-  .  4  ...  yvhereever  wheat  is  grown. 

Lodge,  .\lavor  Love,  of  (,ranil  Ff>rk.,  a  lown  yvhich  . 

,  ,  -  ,  ,  ..4-  .  The  work  of  Dr.  William  Saunders  was  earned 

has  solved  its  financial  ditficulties  in  a  manner  which  ,  1,4.^.,.-.,  ,  .  ,  , 

,  ,  .  .  foryvard  bv  Dr.  (  harles  .baunders,  hi.s  son,  who  also 

might  well  be  an  example  to  many  other  municipah-  ... 

,  ,  ,  .  ,  ,  ,  ,  entered  the  Department  ol  .Agriculture,  His  great 

lies — suggested  that  investment  dealer.-  did  not  go  far  ,  .  ,  ,  -  .  ... 

,  ,  .  ...  4  achievement  was  the  development  of  Marquis  Wheal, 

enough  in  their  service  to  the  inve.sting  public.  "Does  ,  .  .  ,  ,  .  ,  ,,  , 

,  ,  ,  which  served  to  complete  a  work  so  well  begun  bv 

your  respoiisibilitv  rest  when  vou  have  taken  money  ,  .  ..  ,  .  ,  ,  .  , 

.  .  ,  ,  ,  ■  ,  ,  i'l''  lather.  For  liis  accomplishments  he  was  knighted 

from  the  investor  and  handed  it  to  the  municipalities"  ,  ,  .  , 

.  ,  ,  ,,  ,  ,  on  the  rccoinmendiit ion  ol  the  Bennett  government, 

he  asked.  He  answered  in  the  negative,  expressing  lus 

,  ^  .  ,  ,  ,  .  .  Ilie  recent  dedication  is  belateri  public  rcccignition , 

feeling  that  it  is  voui  dulv  to  both  mumcipahtv  and  ,  ,  ,  ,  ,  .  ,  ,  .  . 

.  4  ,  ‘  '  i^f  'he  work  ol  a  man  who  (iid  much  for  his  country,, 

mc'cstor  to  see  ihnt  the  money  1.-  adcfiuatelv  saie- 

,,,,,,  but  the  name  .Saunders  ha.s  long  been  associated  yvith 

guarded.  In  tm.s  connei  tion.  he  made  the  following 

Canad.a's  reputation  for  the  profiuclion  of  high  grade 
.suggestion :  1  1  t,  1, 

,,,.  ,  ,  wheat,  ami  the  at  complishmenv-  of  father  and  son  will 

A  our  organization,  hy  reason  of  its  personnel  ,  ...  r  .  .  • 

and  experience,  should  he  lue-cminent Iv  .  apable  "'■''  demon.-tration  of  what  scientific  re- 

of  offering  advice  to  ihc  munii  ipalitie;  .’  That  i.s  search  can  accompli-h  in  the  field  of  agriculture. 

your  buoine.ss.  Mayors  and  Treasurers,  c.specialiy  , _ _ _ _ _ _ 

of  the  sinallcr  niunicipaht  ii-.,.  h.ave  not  had  Ihe  .  .  "" 

expert  knowledge  nor  information  which  c-  avail-  f"  l  f  i  f"  1.  C..  —i. 

able  lo  you  Lfjrt  Lommcnt  on  v-urrent  events 

"I  would  like  to  f  ugge.-I  Hint  the  Inve.'.tnicnt  -  '  . . . . .  ■  ...... 

Tyealers  ol  (.anada  constiluio  :<  ccimpetciit  Roaid  .A ppa rent iv  the  Aberhart  idea  i-  that  money  t?  ju;d 

or  Bureau  of  its  nio.-i  I'eprc.irntalivc  dealers:  a  c:rrin  i  f  mnpi 

board  that  wiJ!  digest,  available  data  and  be  in  a.  '  '  P  '  P- 

position  to  make  con.dructive  lec  iimmendations  lo  '  '' 

municipalilics.  not  only  in  Dm  interest  of  miinici-  Alberta  Scrip  Flan’-- Head- 

paliiKs.  lull  in  the  micic.-i.s  ol  those  to  whom  bn''  So  there  udll  be  no  .scrap  over  .scrip, 
they  .sell  bonds."  .y.  .-y  ¥  ¥ 

F-iaborating  on  his  idia,  .Mavoi  Love  visioned  an  W'e  .always  knew  that  money  talked  but  of  late  it 
organization  .similar  to  that  oi  the  Fire  L'nilerwriters.  niu.d  tiave  been  t,akiMg  linguistic  les.-on.s. 
who  investigate  and  make  .suggestions  for  improve-  v  it-  v-  ^i- 

mento  looking  to  the  rodiu  tion  of  insuiance  preinium:-'.  rrcmier  .\hetharl.  whose  cut-rat.e  .Mbcrt.a  bond-  are 
Thus  a  -mall  boa.rd  would  he  able  to  dige.-t  the  intor-  held  bv  the  city  of  F.dmonton.  s.ay.o  be  yvill  in.aisf  on 
mation  from  th“  municipalities  and  be  able  lo  give  tlm  lity  paying  the  full  rale  on  F'.dmonton  bond?  held 


.'Usiified.  'The  really  sound  policy  is 
10  budget  for  siirplusc.-  in  me  good 
year.s.  iirid  10  hiislmmi  ihese  sur- 


most  eeonoinieiD  way.  idum  to  accept  the  fact  that  the  risks  'tcenth  century,  li  yva.s  enabled  to 

¥  ¥  ¥  »  I  -and  great  risks — yvill  be  wiih  us  return  to  civilization  through  t.h< 

On  this  basis,  capital  ha.-  to  be  j  in  'he  future  as  in  the  past;  that  [construction,  by  an  employee  of  the 
risked  to  make  ihe  prospect  a  mine, '"t  may  expect  periods  of  prosperity  Company,  of  a  propeller  from  oak 
f  a  mine  it  is  to  he.  To  a  very  large  .and  periods  of  depression,  and  should  sleigh  boards  and  moose-hide  glue 
extent  the  strong  operating  com-  cet  our  financial  structure  in  goy  -  [  Sgnificantl.v  enough,  •this  was  no 
nnnios  nniv  noifnrm  1  h i fimnDrin  eriimenfal  and  Dfivate  business  in  nlaue  engaged  upon  a  mere  adven 


c„ _ _ _ _  u  .,i„,.  ,1  u  pluses  in  Older  to  use  Ihem  in  the  if  a  mine  it  is  lo  he.  To  a  very  large  .and  periods  of  depre.ssion,  and  should  sleigh  boards  and  raoose-hide  glue 

p  1  ental  farm  .y.tem  y  hich  played  such  an  import-  years.  In  that  way  go\- [extent  the  strong  operating  com-  ect  our  financial  structure  in  gov- [  Sgnificantl.v  enough. •this  was  no 

ant  part  in  the  success  which  attended  his  effort.-,  not  cmnienis  would  be  in  a  posiiioii  in  j  panic.-  now  perform  this  function  ernmenfal  and  private  business  in  plane  engaged  upon  a  mere  adven 

only  in  improving  the  grades  and  yield.-  of  wheat,  but  nines  of  depression  to  act  as  a  -tim-  [for  new  properties,  for  they  under-  tune  with  that  fad:  that  we  need-  turous  jiinkei  into  the  wiMs.  but 

in  research  work  in  fruit-  fiower-  coarse  grains  etc  i’u"'  private  hii.c.nc.-s  and  to  stand  rhp  rules  of  the  game.  It  is  uud  are  pioducing-  young  men  of  was  owned  by  the  Imperial  Oil  Com 

•ii.fi  Dip  rp«uii«  nhtp iupii  ’ inn ri^pri  ' pi.  4.np  4.’f  tsp  P'ivate  citizeiis.  The  practical  dif-  no  small  undertaking.  More  than'f'ound  training  and  pioneer  spirit  to  pany  and  was  being  used  for  trans 

fieiiliy  is  apparent.  (iovernmenis  twenty  million  dollars  were  needed  develop  our  country  with  all  the  aid  [  portation  to  the  oil  fields  at  Noiman 
world  s  great  scientists.  In  paying  tribute  to  his  mem-  rniist  justify  their  position  to  the  Do  est.ablish  the  F'lin  Flon  mine  on  that  science  can  bring  to  the  task,  where  development  woik  was  in  pro 

ory  and  hi.s  work.  Hon.  W.  R.  Motherwell,  former  elccioraie  after  the  lapse  of  a  pain-  an  operating  basis.  The  Great  Bear  And  when,  within  this  structure.  [  gress.  'The  aeroplane  as  an  instrm 

Minister  of  Agriculture  and  pioneer  Prairie  farmer  short  period  of  administration,  l^ake  nountry  is  1300  miles  north  or,"hich  satisfied  the  instincts  of  a  meni.  in  the  search  for  mineral 


I’olicips  that  are  wise  in  Ihe  long  FMnionton.  itself  the  most  northerly 

run  look  unattractive  in  Die  short  —  — - .  - 

view,  and  the  taxpayer  may  not  yet  A  "pv  /*  O  1 

be  educated  to  the  fact  that  time  of  J\  KaV  Ol  OUnSJl 
difficulty  will  come  again,  and  tliai  y 

w  ('  should  prcp.ire  for  this  ahead  of  — - 

time.  In  a  word,  before  govern-  The  Flditor. 

ments  will  lake  the  risk,  we  have  ;  The  F’inancial  Times, 

to  he  iierier  educated  as  a  people  '  Montreal.  Qiie. 


(Continued  on  Page  7) 


A  Ray  of  Sunshine  for  the  West 


lo  Ihe  need  of  long  distance  policies  Dear  Sir: 
in  smooiliing  ouj  the  erests  and  Bo  far  : 


Strange  as  it  may  seem.  Hie  Do 


wealth  in  Northern  Canada  was  en¬ 
tering  upon  it.s  initial  phase. — Bank 
of  Nova  Scotia  Bureau. 

Mencken  on  Mistering 
11.  L.  Mencken  sa.vs  that  only  an 
American  would  think  of  referting 


made  his  greale.st  contribution  to  Canadian  agri-  ments  will  lake  the  risk,  we  have;  The  F’inancial  Times,  |  minion’s  expenditures,  as  compared  to  his  wife  as  Airs.  So-and-so,  when 

culture  and  made  his  name  a  household  word  to  be  iierier  educated  as  a  people'  Montreal.  Qiie.  with  the  biishclage  involved,  have  !  speaking  to  an  equal.  In  England 

throughout  this  continent  and  beyond;  indeed  'o  the  need  ot  long  distance  policies  Dear  Sir:  not  been  impressive — ihough,  ud- '  she  would  be  my  wife,  and  to  a 

yvhereever  wheat  i.s  grown,”  smooiliing  ouj  the  erests  and  So  far  as  Canadian  readers  are  iniitedly.  the  risks  have  been.  .Never- •  friend,  she  would  be  Gertrude,  even 

The  work  of  Dr.  William  Saunders  was  carried  """^bs  In  oui  economic  life  in  can- Hoiuorned.  1  would  choose  Hie  foi-  iheless.  in  the  wheat  bu.siness  a-s  in  i  though  a  durhes.-.  -Mrs.  is  reserved 
forward  bv  Dr  Charles  .Saunders  hi.s  son  who  also  bnving  twin-developments  as  Hie  most  other  human  activities.  •  he  '  for  social  inferior.-.  .Mencken’s  chief 


The  other  suggestion  i.' 


owing  twin-development  f 


Hie  mo.-l  other 


wliidi  I  preseni  with  some  hesiia-  most  significant  news  items  of  the  laughs  best  who  laughs  Iasi,"  and  (oncern.  however,  is  our  exce.-sivf 


"It  is  now  widely  even  our  keenest  rompetitors  agree  mistering  anion 


estimated  lhat  the  IThi  C.S.  wheat  ihat  .lack  Canuck  has  played  the  we  usually  make  a  direct  leap  from 


which  served  to  complete  a  work  so  well  begun  by 
hi.s  father.  F'or  his  accomplishments  he  was  knighted 
on  the  recommendation  of  the  Bennett  government. 


If  it  is  nece.ssary  to  obtain  money  Mmshelage  yvill  merely  care  for  home  game  and  is  entitled  lo  a  ray  of  ce-  Mr.  to  Charlie. 


foi-  long  terms- and  Huit  seems  still  '  requiremeni s  and  may  call  for  real  siin-shine 


o  ho  necessary  in  the  (arrymg  oic 
if  cnierprise  in  our  count  ry  -  w  onid 


some  Canadian  inipori.s  to  bool";  (3i  i  In  a  letter  from  the  \\'c.«t  yester- 


I  he  Dominion  Bureau  of  Statistics  day  a  quiet  opHinism  is  (Kpressed  belongs  rightly 


"Both,  under  ordinary  circumstan¬ 
ces.  are  silly."  .says  .Mencken.  "Mr. 


dedication  is  belated  public  recognition  ,  i'  uot  bp  well  to  admit  that  omu-  n  states  that  overseas  clearances  from  'on  to-day's  conditions  in  Ihe  wheat- 


strangers  and 


of  the  work  of  a  man  who  did  much  for  his  country, 
but  the  name  .Saunders  ha.s  long  been  associated  with 


period  of  3ti  or  J.t  or  Ilii  years  liras-  .Montreal,  during  the  week  endinj 


but  Hiere  is  also  the  re¬ 


superiors,  and  by'  a  chilly  extension 
to  certain  inferiors;  and  Charlie  be¬ 


lie  changes  in  •.-onditions  will  lak-'  -'une  13th.  totalled  3,590,37,5  bushels  i  minder  that  the  hazards  are  .still  longs  tn  intimates.  Correct  address 


place  in  Canaria  in  the  future  as  in  compared  yvith  i  Hi. 000  bushels  in  the  largely 


<.'anad.a's  reputation  for  the  production  of  high  grade  the  pasi,  and  that  Ihe  contract  might  same  week  a  year  ago.”  A'our  readers  yvill,  J  believe,  be  !  to  dinner  in  an  FInglishman's  house 

wheat,  ami  the  at  cotnplishmenvs  of  father  and  son  will  be  with  ad\antage  to  all  parties  j  'I'he  improvement  in  wheat  prices  interested  in  the  fact  that  Hie  Re-  i  (or  in  his  club,  for  lhat  matter)  and 

live  as  a  prai  tical  demon.-tration  of  what  scientific  re-  'he  nature  of  a  mutual  |is.  obviously,  of  vital  iniporiance  to  tail  Merchants  Association  of  Sas- j  you  are  Snodgrass  to  "him  thereafter, 

SC-4,-,  h  c-in  accomnlrih  in  the  field  of  aETiculture  nartner.Miip,  sharing  together  in  the  us  all.  in  view  of  Hie  relaiion.ship  katchewan.  meeting  at  Saskatoon  knd  he  i.s  Smithers  to  you.  The  mo-  j 

^  economic  weal  or  woe.  between  the  Dominion  treasury  and  Hie  other  day,  deprecated  “rumors  j  ment  he  restores  you  to  Mistership  t 

. . . . . . . . .  '  -TT-T-  "  has  been  not  tintistial  !  the  wheat  market.  It  begins  to  ap-  that  the  AVheat  Board  may  be  abol- !  it  is  a  delicate  sign  that  you  have  ■ 

^  f  West  to  pent  a  farm  on  the  '  pear  likely  that,  tvfter  nil,  the  murh-  ished.  "  recorded  approval  of  Ihe  Offended.  There  are  exceptions  in  1 

C-fjrt  C-Ornment  on  Lurrsnt  Events  basis  of  a  fixed  percentage  of  the  .publicized  "loss”  as  a  lesuli  of  the  njiniinum  of  .$0.87'-z  for  the  (op  ,  the  cases  of  men  of  great  age  or 

_ _  _ _ _  _ _ J _ '***'  f'"'"'- jE'^'Trnmeni's  effort.-  of  the  past  half  j  grade  of  the  grain,  and  added  the.  !  great  distinction,  but  they  are 

- oting  not  only  yvtth  the  yield.  biF  idozen  yeais  may  yel  be -rut  down  lo  meaningful  opinion  that  said  valua-jnot  many.  We  use  as  man.v  Mi.-- 

Apparrntiy  the  Abcihart  idea  ir-  that  money  i?  ju.d  with  the  price  of  wheat.  Would  it  a  mininntm  -considering  the  storm  tion  is:  "sufficient  only  In  keep  the  i  ters  in  a  week  as  the  English  use  i 

.'1  -crip  of  paper.  i  "T  be.  in  the  long  run.  a  more  se  the  wheat  farmer  has  been  weal h- '  farmet  on  the  land,  but  insufficient  '  in  a  year."— The  William  Feather 

„  cure  mailer  to  adopt  a  similar  pro-  enng.  and  Hie  fact  that  tanada's  for  him  to  pay  off  his  eneiimbrances  i  Magazine. 


for  equals  i.s  the  simple  surname.  Go 


Cfjrt  Comment  on  Current  Events 


"<  'l.'r.ya  Not  'To  Block  Alberta  Scrip  Flan  '-  Head- 
n''  So  there  will  be  no  .scrap  over  .-crip. 

¥  ¥ 

W'c  ,'ilway.'-i  knew  that  money  talked  but  of  l.Tile  it 
lu.q  have  been  LakiMg  lingiiustic  le.-.-on.s. 

■V  ‘i*  ^ 

riemier  .Aberhart,  whose  cut-rate  Albcrt.a  bond.-  are 


'•edtire  with  long  term  loan.-  that  position  a.s  the  major  figure  in  the  or  past  due  debts." 


for  him  to  pay  off  his  encumbrances  1  Magazine. 


the  rate  of  interest  be  arranged  to  "export  wheat  "  world,  could  hardl;. 
nuc-iuaic  wiih  the  index  of  com-  . avoid  being  the  mosi  vuinerable? 


Inside  Stories  of  the  Street 


good  account  of  i' 
self  o\rr  the  first 
.-i.\  month.-  of  Hie 


intelligent  advice  lipiking  to  i-oiind  financing,  white  by  ihe  province  I  -W  '"-"ket  is  giving  a  pretD 

failure  of  any  inunicipalii  v  lo  pm  mto  effect  .-Uj'^pes-  -¥  -v-  ¥  ¥  good  account  of  u 

Hons  made  could  he  loilmved  by  action  to  dii-fft  in-  No-.v  tha'  we  arc  to  have  bilingual  currency  the ' 

vestoro  away  from  the  bonds  of  such  miinirip.4ijt y.  government  could  make  it.-clf  really  popular  when  ATI  RE  si-v  month.-,  of  Hr 

A-'  'be  .suggeition  ih-al  investment  dealer-,  cither  they  are  doubling  the  l.angtiage  on  our  bills  by  also  .'eat.  Ilte  hec-d  o 

mdividu.'illy  or  through  their  A --.-oc ml  ion.  might  inves  doubling  the  denomination.  '  'a''?*’’'  house.'-,  "  hen  a.-kei 

tigate  Hie  affair's  of  rnunicipaiitics  or  '•itlie’’  p’lblir  ¥  ¥  ¥  ¥  be  considered  Hie  out-tandim 

bodic.'-'  and  ventmr  to  pa:s.s  iir.’gment  on  ih-^ir  aff.eir.-  "I-  canning  doomed  ,n  B.C.?"  asks  Hm  organ  of  rema ,  ked  iha 

in  relation  lo  the  value  of  their  sei-urities.  Drps-.jent  the  nriti'r.h  Folumhia  fruit  growers.  ver.'  'hn  i:e'\iun-[her ''  ot* 'cusiomci- 

Fjimcst  Favard,  who  pre.-idcd  smted  hrieflv  and  cm-  The  answer  is  A'FIS  if  growers  and  workers,  hacked  have  pm  Hieir  affairs  in  iir.ich  bet 

phatically  that  expcriemc  had  indicated  that  -uch  by  Icgi-latinn,  demand  profits  and  wages  which  put  'ci  -bape.  The  dev elopnten!  Hia 
advice  would  not  bo  welcomed  that  it  would  h'  re-  prices  to  con.sumers  above  the  products  of  other  parts  T-'-Tblr  " 

garded  a.s  interference  beyond  the  function.-  of  itivcri-  of  the  countrv.  ir'butcd  u.  very  ^large  .' 


Withoui  getting  especially  .■icHve.  i  cleaned  up  and  are  again  read,'  for 
Hie  local  market  is  giving  a  pretty  action. 


F'aithfully  voiirs  .  [  Another  Different  City 

A\  F.S  TERN  RE.ADER.”  '  Vancouver  moves  acros.s  the  half 

— - - - ——.'century  with  midsummer  celebra- 

4^  ’  lions  in  this  year  of  1936.  It  is  ex- 

/%  /-%  •4’  '  tremely  young  as  cities  live,  but 

gi  y  ^  ^  r  astonishingly  vigorous.  A  curious  ' 

and  interesting  city  it  i.s.  with  a 
character  as  diverse  as  any  in  Can¬ 
ada.  Montreal  is  the  bi-lingual.  cos- 
Ihe  Street  ha-  been  giving  good  mopolitan  phenomena  of  the  world, 
deal  of  attention  to  the  interesting  'Toronto  has  the  stamp  of  Ontario 


one  of  thr  larger  house.'-,  "  hen  a.-ke 
what  he  cmi-idcred  Hie  out-iandin 


F.imcst  Laval d,  who  pre.-ided  amted  hrieflv  and  <'m-  The  answer  is  A'FIS  if  growers  and  workers,  hacked 
phatically  that  expericmc  had  indicated  that  -u.ich  by  Icgi-latinii,  demand  profits  and  wage.-  which  put 
advice  would  not  bo  welcomed  that  it  would  h”  re-  prices  to  con.sumers  above  the  product.-  of  other  parts 
garded  a.s  interference  beyond  Hie  function.-  of  itivcri-  of  the  country'. 

rnent  dealers.  ,  .¥  .y.  y  .y 

At  the  .same  tim"  dealers  in  .-ecuntie.-.  thro'.gh  their  j  Premier  Aberhart  boasts  that  hi?  script  money  does 
association,  have  long  indicated  their  leeimg  of  not  hear  intercPl  No  only  stamps  at  the  rate  of 


cfv-ri  .account  of  i'  „  c.,  .  u  ■  .  ^  .situation  that  has  been  upon  it-industry,  ehurrhes  and  mi- 

EMOlRHiIM.  -elf  over  Hie  first  ,|p„i  r,f  mD-wmenr^if'' 'r" ft  ^  ‘"'■pa'cd  by  Ihe  fact  that  1  litia.  Winnipeg,  retarded  in  its  ma- 

rVVT  RF  -ix  month"  of  H,e  2  Brazilian  Traction  and  turity.  reveals  unexpected  strength 

IU\ri  fyk  .-i.x  month,  of  Hie  h(^  Mai!  street  mar  ,  P.r  peen  selling  :  without  mueh  natural  exuberance  of 

year.  Ilte  head  of  ricting  -prarttcally  .around  the  same  price  |  spirit,  and  it  seems  only  yesterday 

one  of  thr  larger  house.'-,  "  hen  a.-ked  "'''lyit.i  lor  some  Hme  pasi.  fo,-  .tome  weeks  pa.-t.  Brazilian  harm  that  the  r4tyd  River  carts  ehurned 

whai  he  considered  Hie  out-tandinc  m'D'koi"lfI  heen  -id'  !  "P 

4  ,  ,  i.„,i  ,1,,,.  ■  iiw  maiKPi  ha.  lieen  .id-  recently  due  to  a  divntend  cieclara-  can  one  say  of  \  anoonver?  .Drawing 

fea  me  of  the  per:od.  lem.iik^  ih.it  vane, ng  r, met  l.y  from  day  m  day  hui  ii„n.  hm  friends  of  ( '.B.r!.  cinun  that  much  of  its  inspiration  from  the 

it.likuy  "a'  Ihc  way  ,n  J’  tight  aUmmr  has  refused  to  ho  hui- ,m,e  of  tho.-e  day.s  something  is  going  '  coastal  cities  of  Untied  States,  with 
yeiy  laice  mirnnei  ol  <  ii-lon  ci-  nerl  i  los  i.-  ro  unlike  Wall  .street  to  happen  of  a  favorable  vha raider  '  a  strong  British  racial  stock,  facing 
luiyc  pm  ineir  aHairs  111  inach  'bai  n  namrally  comc.s  in  lor  a  good  p,„f„  company  i  ,ovvard  Asia,  holding  close  to  the, 

ici  .shaiw.  Ihc  dcvelopnicn,  Hia'  i.cal  ot  c.nnmcni.  On  diflereni  days  making  on  iis  holding-  of  (  on-  -ca  and  the  mountains,  what  Ihe 
tnailp  Ihi  ,.04-ihlr  1'  u'  toii  "as  con-  the  market  hecoim-r  quite  strong.  ..olidaied  Smelter.-.  Over  the  past  [  temper  of  its  people  will  be,  what 
I  r  bitted  io  very  large  .'  '»  'he  big  .mil.  ju-t  v.iicn  a  lot  of  people  begin  few  months  .Montreal  -broket  .-  have  '  ,iist  netive  wav  of  life  will  evolve  in 


islotncr.-  rierl 


made  ihi  po^.-iilde  il  is  toil  "as  con- 
ir  butcd  M.i  icrv  largely  by  Ihe  big 


■  gains  in  I'lirriial  lonal  .Dincl  ,ind  to  think  rheie  is  g.oing  to  be  a  (lent-  .„Qmp  sub.-lantial  orders  in  both  this  citv  no  one  ean  picdict,  except. 

*  *  Dominion  liiidge.  lb''  air -uni  o  onst.-aiion  in  an  upward  dircetion  a  -lock-  for  London  aecouni,  with  Ihe  nerh.aps  that  Vancouver  will  ahvays 

FreiTiier  Aberhart  boasts  that  hi?  script  mo-ney  docs  Hie.e  ,-icik:-  ihai  had  heon  ma.’gmcd  period  of  ineguianiy  develop.-.  Dur-  ,^3,  .,  .^nd  deal  of  ihe  slock  1  pe  different.  H  'vill-  never  be  c.ora- 

it  h'-at  interest.  No  only  stamps  at  the  rate  of  ‘*u".  n  10  \,  r>  lo"  1*-  -.d..  cait.-4eii  mg  ihc  da\  a  lot  ot  tlic  adiances  p;,,;  iipcp  shipped  from  here  aero,-.-  monplace.  Apparently  the  fiftieth 


'at  interest.  No  only  stamps  at  the  rate  of  ‘'u".  n  i"  '‘'l  y  lo' 
responsibilit.y  to  invesicirs.  and  have  dircttcd  their  .‘"'"r  a  year  or  104''-^  in  the  I'vo  years  before  redemp- j  ^^tiP'ViV- Pu’'^'  th'c* 'vi'-'iV'm'oV  Hu 
efforts  to  th''ir  protection.  'Ihis.  perhaps  a?  a  matter  tion.  iThat  is,  we  rresiime.  If  repudiation  i.s  not  more  noi,.  v  of  Mi.h.i'ig  ilicu  holding 
of  gfood  bu.sincs.s  as  much  a;-;  anything  else-,  because'  convenient  al  that  time- -should  the  government  live  has  ticcn  rinuily  in-Dficd  by  Hie  sub 


the  dealer  recognizes  that  the  ronfiden.’c  of  the  client 
i.s  essential  to  the  maintenance  of  relations  lo  their 
mutual  benefit. 


lo"  It-  -.‘l.i  cait.-4eii  mg  ihc  da\  a  lot  ot  tlic  adiances  p;,,;  iipcp  shipped  from  here  aero,--  monDlace.  Apparently  the  fiftieth 

-  (hty  ,0  nuincioii.i  .'ire  icduicd,  but  usually  the  m.tikct  Die  oeean,  nii'l  is  likel.v  to  he  held  birihdav  i.s  to  be  a  very  cheerful 

the  'viMloni  of  Ihe  closes  well  ufi  toward  the  top.  .yioni-  Hicrr  for  snmo  considerable  period,  [occasion.  'The  other  cities  ot  Canada 
i  iiy  ihc'i  holding  t  real  hrokci-  get  the  word  that  there  London  lakes  the  view  ihat  both  '  ,.31,  ^vell  applaud  ihe  occasion  with 

n-Dfied  by  Hie  sub  has  been  persistent  ucciimnlation  of  -(ot-ks  ;iic  selling  al  very  lo'v  levehs  .  rome  envv  in  their  evc.s.  'The  Com- 


Dunng  th»  .session  of  Farliamcnt  just  clo.scil.  last- 


As  a  matter  of  fact  and  of  record,  the  rje.-irc  of  mg  Ic.ss  than  five  months,  membern  of  the  Hini.-c  of 
the  member.?  of  the  I  D  A.  to  serve  th*'  mve-tmg  Commons  oratcif  fipproxlmately  .".240,000  words  while 
public  and  protect  iheir  intere.-t  w.s.s  shown  in  the  |  Senator.?  were  eompnratively  reticent  with  htlle  more 


maiiii  il  ad'iiiico:-  Hn''  hay  e  occurred 
in  hoili  -lull,:-,  Iriciilenlally.  liigher 
diiidcnd-  li.’uc  ab'o  hceii  a  racl.or 
in  grciiiiy  icdin  inc  Hic  cari-ying 
charge-.  Ill  hanl-.ing  eii-eles  it  is 


m  areal  I, \ 

charge-, 
al'  u  fioini' 
diffei  ‘  n-  <■ 


report  of  'he  rhairman  of  the  Central  District,  H,  E 
Cochrane,  a  vice-president  of  the  Asoorlatlon.  After  I 


than  500,000  -word.?  recorded  b.y  Han.  ard. 
One  wonders  how'  many  loo  many. 


dlffei-n-  h.-.-|i-,  I’''':  bad  not  loolT'd  It  i.i  felt  thio  this  kiud  of  huying  Im-' 
cii  v.cil  for  ,a  time  have  gi-adnally  been  Hie  main  factor  in  the  market 
popn  v.-orked  out,  "itli  the  result  [  rathci  than  Ihe  in-and-out  trailing 
•that  iliffcient  groups  are  pretty  well  of  the  regular  tiaders. 


has  been  peisisleni  ucciimiilatioa  of  siocks  ate  selling  al  very  lo"’ leyehs  ,  pome  envy  in  their  eye.?.  The  Com- 

American  stocks  for  Loiuion  ac-  d,,)  (  oiuliDons  are  -teadily  improv-  '  ,.pp  join  the  applnu.se,  for  xvc 

(•■'lint.  I  siially  a  vei.v  large  peiceni-  inc  fp,-  poih  concerns.  On  this  ae-  !  pno'v  Vancoityer.  5Ve  have  been 

age  ol  tpi.s  buying  is  lor  a  long  eonnr  they  elaini  they  could  readily  j  (pf,,.p  from  the  beginning  of  thing.? 

pcriijil  alicad,  and  .Nc"  5  01  k  brokers  riniihte  Hi''ir  price  witliin  the  ncx'land  have  kept  p.aee  with  tlie  eity.- 

are  giyen  a  .good  ilcal  fif  di-crelion  enupte  of  ,xear>.  It  is  figured  that  The  Bot  •  1  Httdspn's  Bav  (,'0,  M.iea 

a:'  to  how  they  shmiid  f il I  1  lie  order.-  the  - pprec-anon  "  ould  largely  off-  ^jpp 

It  i.i  felt  that  this  kiud  of  huying  Im-  set  ipp  f,i,cor.-o  of  dividends  and  tha'  — _ _ 


;iyen  a  .good  ilcal  fif  di-crelion 


III  that  Die  number  of  a:-  to  lio'v  they  shmiid  f il I  1  lie  ordcr.- 
I’.'D  bad  not  loolT'd  It  i.i  felt  thio  this  kiud  of  huying  Im-' 


nnv  time  the  holder  want?  to  cash  in  I  Tit*  Financial  Times  is  printed  and  pub- 
FU/s*.eN  ..  av^rs-i  ^4  lishcd  at  651  CraiE  Street  >^>81.  Mon! 

.her  .-hnuld  he  .i  pretty  fair  market  j  i,y  -j-h^  Montreal  Financial  Tima. 


for  both  Issues. 


Publithina  Company.  Limited,  .Montreal. 
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REASONABLE 

CrIARGES 


TO  INVESTORS 


O  T rust  Company  charges  are 
reasonable.. 

No  matter  how  small  your 
Estate  may  be,  it  will  benefit 
from  Trust  Company  admin^ 
istration. 

The  fact  that  Estates  arc  often 
saved  much  more  than  the 
amount  of  the  fee  charged  is 
only  another  reason  why 
you  should  appoint  an  expert' 
cnccd  Trust  Company  your 
Executor. 


ROYAL  TRUST  G> 


!  Imperial  Oil  |  p 

I  y>'ill  vnu  kivdl;/  Irt  mr  h'  vc  ymir  J  from  .s»6s-ti7>pc,s 

\ opinio)'  of  till'  innrl  rf  o:t'l,,->i  foi  *  <''!mrd  to  thvir  invest- 

Imprrwl  Oil.  -••BtinK'  i  "  n:<  nis  nnd  probtinns  arc  inv)t- 

Th-  caily  outlook  for  Imperial  (Ml  'inf„JaZn'l!nl  'rniJ  Frv! 

^  i.x  somewhat  obscured  bv  th''  recent  Wt'/ll  timF'''  i  i  'r- 
'reduction  in  import  duty  on  ga.so-  ' 

|l  ne  pov.ded  lor  in  .  the  last  fed-  the  eren'!^  o 

,e  nl  budge  .  Thus  reduction,  from  <  a,  r  >n  sr,  n>-h",  .snch  intorma- 

] a  galUin  to  Ic  a  gallon,  was  tion  THE  FfXAXCIAL  TIMFS 

a  drastic  one,  and  althouj^h,  accord-  ((uuiof  r/-s.*?/n;;c  vpspotisihHifii 

'  ‘■""’Pan.v  official.s.  the  full  inquiries  must  hear  the  si,,- 

I  advantage  has  not  been  taken  by  „,l<lress  of  thr 

the  cornpanie.s  of  the  2i,c  a  gal-  u-rifer  in  order  to  i-eceive  at- 

I  Ion  tariff  which  has  been  in  force  tention.  Ansners  thonoht  to 

I  for  some  time,  it  appears  probable  he  of  public  into-est  u  iU  be 

i  1hat  .such  a  wide  reduction  in  the  published.  All  ansircrs  are 

I  duty  may  be  felt  more  or  less  seri-  mailed  p'ovided  posta'fc  is  rn- 

I  ously  by  the  Canadian  companies.  dosed. 

I  It  should  be  remembered  of  course 
'that  only  a  minor  proportion  of 
Imperial  Oil's  earnings  are  derived  past  2  years,  offering  their  product 
from  domestic  operations  of  the  at  prices  lower  than  have  orevailed 
company,  its  major  portion  accru-  for  over  20  vears  As  costs  have 
ing  from  its  heavy  inve.stment.s  in  been  advancing  in  manv  directions 
.subsidiary  companies,  particularly  during  the  same  period  ‘  th '  margin 
in  International  F’otrolcum.  This  of  profit  has  been  na-iowed  ac- 
latter  company  during  the  past  two  cordinglv.  The  price  policy  has 
years  has  paid  more  in  dividends  on  however,  been  nroductive  alrcadv  of 


High  Grade  Preferred  Stocks 


Althouah 

riljf  r  to 


miiih  /  l.ave  hec)'  o  .'tub-  Xutional  Kreweries  $1.7o  pre- 
•  to  pour  )Kfcrrsfin<i  Journal  ferred.  selling  around  ‘10  to  yield 
'.itc  a  numliir  of  nears  o/id  a]ipro.\imHtely  4 '...  per  I'cnt. 

■cad  reipilarlfi.  and  itith  con-.  Ogilvie  Flour  7  p.i.  preferred, 
'de  interest,  pour  •  il.nt.s  to  selling  around  100  to  yield  approxi- 


hovc  read  reiiularlp.  and  icith  <on- 
stderaide  interest,  pour  '  ihuts  to 


I  have  never  pet  <ome  mately  -li^  per  cent. 


to  pou  for  personal  ailrie 


Penmans  I.td  0  p.c.  preferred. 


I  am  fairlp  dose  to  /■rAi/r)ue)i/  .selling  around  12.'?  to  yield  approxi- 
ape  and  am  lookina  to  mp  invest-  mately  4  r.,  per  cent. 


'  V'"- 


its  stock  than  it  has  earned,  and 
this,  of  course,  cannot  be  carried 


good  results  in  the  way  of  increas¬ 
ing  demand,  and  this  should  he  re- 


105  5t,  James  Street,  Montreal 
Fnce  House.  65  Ste.  Anne  St.,  Quebec 
F’-ju,  I’eo  ihroujilieut  Canudn  oi  N’eti  • 
fflundlanrl  and  i>i  London  Fngiiuiii 

ABenc7  CH.APU  Ot  TFTOW  N  FFI 
A^.'-FTS  CNDF-R  .AD.MiN'I'TR  AT  JON  FXCFED 
Of/0, (,(■  0 


on  indefinitely.  However,  operations  .stpaihly  in  cainmgs  as  gen- 

of  the  com'peany  aie  impioving  pral  business  ,and  economic  condi- 
stcadily,  and  with  the  price  of  crude  ,  continue  to  improve, 

oil  showing  stiffening  tendencies,  an  I 

expansion  in  earnings  may  be  look- 1  t  s  -i.  ^ 

cd  for.  I  Alcjermac — Nicola 

It  is  not  casv.  however,  to  visa-  ,  ,  ,,  .  ,  ,,, 

alize  cither  International  Petroleum  .  /  ’  ,  ' 

or  Imperial  Oil  increasing  Ho  divi-  "'I'/,  "I"', 

,  dend  on  their  stocks  during  the  next  " 


TllAl/PDC  nrrrn  obvious  attractions  .as  en  in-  Announcement  was  recently  made  tractions  Vs  a  comparatively  lim-  other  4  companies  are  more  or  le.ss 

IHAirKn  lirrrK  vestment  for  income.  of  a  reorganization  plan  whereby  a  ited  one.  Stocks  coming  under  this  negligible  in  relation  to  resources 

xxJiatMllV,/  l/ua  Lilt  ^  p.  ^  new  company.  Aldermac  Copper  categary  are  as  follows;  and  earning  power  of  the  corpora- 

niT/lf Ain  A /^nriAAT  Sti»rwin  Winiam«  (T'orporat ion  has  taken  voer  the  Dominion  Glass  7',  prefeired.  tions.  Broadly  speaking  the  secur- 

UlVll/LiniJ  Atillllll  anerwin-wiuiam.  liabilities  of  Aldermac  selling  around  140  to  vield  approxi-  itv  offered  by  any  or  all  of  the 

«avia«vr««l  In  lookinp  ni-ound  for  n  pood  non-  Mme.s  on  a  basis  of  one  share  of  p^.,.  stocks  appears  quite  as  good  as  that 

^  -  dirwleiif/  p«i/i»ip  com moH  sfocA  u  itli  Aldermac  Copper  for  4  of  Aldermac  I  Dominion  Textile  7  p  c.  preferred  provided  bv  the  majoritv  of  sea 

ttefcnxd  DisbursetnenU  Due  future,  prospects.  I  have  made  a  Mines.  selling  around  147  to  yield  approxi-  .soned  corporation  bonds  -  and  bel- 

July  lit  Passed  Because  of  "/  Sherum-WiUwms.  The  Karly  last  .lanuary  some  S140.000  n,ateiy  4\  per  cent.  ‘  ter  than  many. 


year  or  so.  Hence,  the  early  maikrt 
possibilities  for  Impeiial  would  ap¬ 
pear  to  be  somewhat  limited.  As  an 
investment  for  income,  however,  th'" 
!  stock,  in  view  of  the  company's 
dominating  position  in  the  induiliy’ 
in  Canada,  its  very  vaUiabl''  invest¬ 
ments  and  subsidiaries,  and  il.s 
strong  financial  position,  apru^ars  to 
have  obvious  attractions  .as  rn  in¬ 
vestment  for  income. 


to  sieiteh  into  .Vico/o  llefore  doinp 
So.  1  need  pour  ra'uabb  adder.  Ac- 
eordtnp  to  reports  1  horo  front  R.C. 
it  is  doinp  fairlp  leell  and  papinp 
for  dri-dopmenf  irork.  It  seems  to 
me  rather  attractive  at  present 
levels. 


mrnts  and  insitran'-e  to  sapplp  nip  The  preferred  stock  of  Steel  Com- 
ineome  n  hen  I  do  rftirr.  Conse-  pany  of  Canada  Ltd  .  paying  a  divi- 
qnentlp  mp  chief  aim  in  thr  invest-  dend  of  ,'1:1.75  and  selling  around  ,58 
ment  of  mp  surplus  income  in  the  to  provide  a  yield  of  3  per  cent. 
past  has  been  to  obtain  the  mn.ri- '  might  also  be  included  if  voii  are 
miim  of  .<tecnritn  both  as  to  pnn-  interested  in  the  po.ssibility  of  fu- i 
<  ipal  and  interest.  This,  of  course,  ture  enhancement  on  dividend  re- 
nicans  that  in  thr  past  mp  incest-  turn.  This  stock,  which  is  non-call- 
ments  hare  been  composed  almost  able  and  non-convertible,  has  unlini- I 
'•.iiTusieetif  of  hiph  pradr  bonds.  ..  ited  participating  rights  with  the 
I  find  now.  however,  that  it  is  common  stock  on  regular  dividends' 
neul  to  im po.'isihle  to  obtain  the  in  excess  of  the  statutory  .$1.75  n 
lefinmitr  seeuritp  in  I'onil  iinr.if-  share.  Karly  prospects  for  any  ad- 
nicnts  eonibined  with  a  reasonable  ditional  ilisbiirsemcnts  on  the  stock  . 
pi-'ld.  lirali'.inp  thr  danpers  inher-  are.  of  course,  obscured  by  the  fact 
enl  in  common  sto<ks  as  inrest-  that  there  still  remains'  approxi-, 
menis  no  matter  how  stronp  the  mately  .$10  a  share  in  equalization  I 
eonipanp  map  be  I  hesitate  to  re-  dividends  to  be  paid  on  the  com- j 
sort  to  this  Type  of  seenntp.  I  mon.  Thc.se  might  be  ilcared  up’ 
notir  r,  howerer.  that  there  are  quite  with  fair  rapidity,  however,  pro- 
a  number  of  preferred  .stoiks  listed  vided  general  business  conditions! 
in  flour  pield  table  idiuTi  pice  a  re-  and  operations  of  the  company  ertn- ' 
turn  of  between  and  5  per  rent,  tinue  to  expand  as  they  have  done' 
a  )-etuni  which.  I  Iwlievr.  supiie.st.s  in  the  past  3  years. 
eomparativelp  small  proteetion  nn-  The  other  5  issues  recommended  ; 
der  any  market  eonititions.  Could  all  have  long  and  impressive  earn- 
pou  recommend  a  few  prefriwed  ings  and  dividend  lecords  behind 
stocks  in  this  eatrporp  that  are  not  them,  and,  in  view  of  the  excep- 
rcdremable  and  irhiih  yon  la  Here  tionally  strong  management  and, 
miaht  be  siiilabln  for  my  needs.  -  direction  and  the  fine  balance  sheet; 
Mae.  position  of  all  of  the  companies, ' 

On  the  assumption  that  you  wish  there  appears  every  reason  to  as- 
recommendations  on  iirecferrcd  sumo  that  the  future  dividend  rec-| 
stocks  which  are  not  only  iion-cjill-  ord  will  be  quite  as  good. 


Storing  up  Health 

J^r  1956 

HOW  healthy  will  yovir  throtigh  oreJinan'  glass  losc.s 
hoys  and  girls  he  its  real,  heneticial  effect.  Gray 
twenty  years  from  now?  light  of  a  cloudy  day  out' 


.able  but  also  non-convertible,  the 


Vonr  addre  will  be  appreciated  tick!  especially  in  issues  uhich 
prratlu.  "()  H’,  J.”  have  iiast  records  good  enough  to 


Of  these  <5  preferred  stocks  two! 
Ogilvie  Flour  and  National  Brew- 


have  I’ast  records  good  enough  to  cries  have  no  funded  debt  ahead ' 
provide  high-grade  investment  at-  of  them.  Outstanding  bonds  of  the 


Sherwin-Williams 


July  Ist  Passed  Because  of  "/  Sherwin-Williams.  The  Karly  la.st  .lanuary  some  $140,000  -^^tely  4'’.^  percent. 

Lower  Earninc'*  ■.  leadiiiy  position  of  the  company  in  was  placed  in  the  treasury  of  the  _ 

o  rr  c^arn  ngs  '  paint  and  varnish  industry  and  new  company  to  liquidate  debts  and  I  r'  s  r  n  c  /-ci 

•  _  ,  R  Tu  f  "  I  I  ti  past  record  in  better  years  have  provide  funds  for  erection  and  op-  “  U.  Corp. — Structure  Oil 

prop  o  been  the  deeidiny  factor  in  this  eration  of  a  pilot  mill  to  test  the.  May  I  be  faenred  irith  your  npin- 

oronio.  ~  T ^''loice.  Before  fakiny  any  actum,  new  sulphui  process  Plans  are  now  ion  reyardiny  the  followinp  stoc  ks  -. 

^ "  Vi  dividend  action  /,„,cp,.er.  !  .should  like  to  hare  your  underwav  to  resume  active  develop-  /  ou'n  700  shaies  of  Strnetuir  Oil 


C.  &  E.  Corp. — Structure  Oil 


.'line  12  to  take  no  .aetlon  and  the 
"hareholders  have  just  been  inform.  ' 
ed  of  thi.s  decision.  I 


the  common.  P.  B.  C.  phur.  of  which  siibstaiilial  deposits 

The  common  .stock  of  Sherwin-  have  boon  proven  uji  a!  the  mine. 


I  also  oien  400  shares  in  thr  Cal- 
yari/  Sr  Kdinunton  Corporation  which 

"‘.SaWs”of'ca.soiine  in  the  first  four  ' ''’illiams  Co,  of  Canada  Limited  Nicola  Mines  and  Metals  is  show-  >  pinwhasrd  at  fH.2b  per  .share.  I  ' ‘"f ^  mimcdiale  future  of  Ritchie 

months  of  W.a  were  lower  t ha iV  ‘o  offer  attractions  as  a  ing  a  K'eat  V  '■■'P'ovcil  position,  now  find  that  the  sharv.s  are  srlUny 

in  the  eorrespondini;  pe.  iod  of  13J5  .speculative  investment  with  good  in-  with  some  100.000  lon.s  of  ore  enU-  at  ,, bout  OO  eoits  per  share.  ^-hether  .Smelters  will  con- 

,end  net  profit  after  all  charges  in- .  cremeni  po.ssibilities  over  a  period,  mated  to  be  m  re.serve.  1  he  com- j  Ih,  you  think  it  would  he  adi  is-  j,  advisable  to  exercise  its  op- 

pluding  depreciation  were  .$5  2OO  i  ""hile  recoveiy  has  been  compara-  pany  is  paying  for  present  develop-  able  to  , li.spo.se  of  these  latter  shares 

lower.  .Surplus,  whirh  amounted  lively  .slow  in  the  paint  and  var-  nienf  out  of  earnings  and  is  .show-  o,  would  yon  ,eeom mend  holdtny  orty  up  to  the  production  stage, 

to  onlv  SI. .548  at  December  .31  If»35  nish  industry,  reflecting  the  lagging  ing  a  profit  which  should  m  the  them,  •‘tsiibscriber.  p:  pc  if.  k.  j 

in  slill' too  low  to  permit  payment  of  behind  of  building  con.strucUon  near  future  give  tbe  company  a  sub-  structure  Oil  and  G.as  Company  i  CrioDle  Creek  Minino-  ' 

the  semi-annual  preferred  dividend  1  naturally,  is  a  very  import- 1  stantial  cash  position.  It  is  planned  !  financed  in  19.30.  but  we  can  i.nppie  ureeK  iviining 

nhich  wfuild  onioiint  to  $10,712.  source  of  paint  and  varnish  to  increase  the  mill  capacity  :  tirni  no  record  of  this  company  since  '  Harr^  o.OOO  sfutres  Cripple  Creek 

Pnrphis  has  been  low  since  the  pa  v-  consumption  -and  the  inability  of  j  Of)  to  100  tons  daily.  '  1932.  Our  available  information  in-.  Tllininy  and  Milliny  Company.  Ltd. 

ment  of  common  dividends  In  1234.  '  many  home-owners  to  pay  for  reno-  'With  both  of  these  companies  in  fijraies  that  the  company.  U[)  to  that  Would  like  your  opinion  of  it  and 
I'urin!:  103.5,  Ihe  company  rarned  '  vat'on-''  ''m  Hicir  properties,  it  has  greatly  improved  positions  it  would  ^  attained  any  success  icl't'f  w  present  market  pi-ice..-  - 

33  31  per  share  on  the  preferred  i  been  none  the  less  steady  and  gives  be  very  difficult  to  make  any  in-  drilling  that  would  make  it  a  j  "OHfoi'io.” 

stock  aiul  paid  dividends  of  $3.50  pet  (evidence  of  having  gathered  im- ^  felligent  forecast  as  to  whether  you  profitable  enterprise.  Cripple  Creek  Mining  &  Milling 

;]i;iro.  -  I  pet  us  this  year.  'would  benefit  more  by  switehing  Calgarx’  &  Edmonton  Corporation  :  Ctompany.  l.td,,  owns  two  groups  of 

It  i.s  .sf  iied  that  reiluclion  in  sale.s  B  's  understood,  from  official  into  Nicola  or  by  retaining  your  ,  j^as  exceilent  sponsorship  and  large  1  ('laim.s  in  the  Cripple  Creek  district. 


these  shares.  910.000  would  be  avail-  j 
able  for  distribution  to  shareholders.  1 
on  an  H|)|)roximale  basis  of  one  new 
for  3i„  old.  This  slock,  if,  as  and' 
when  issued  to  Ritchie,  is  to  be 
pooled  until  .March,  1938.  Smelters, 
will  he  given  an  option  to  purchase] 
shares  in  Ihe  new  eomiiany  on  the' 
following  basis:  (>00.000  shares  at' 
10  cents;  .500.000  at  20  cents  and  a 
similar  mimher  at  30  cents  per 
share. 

The  immediate  future  of  Ritchie  \ 
would  aiipeai-  to  depend  almost  en-  ' 
tirelv  on  whether  .Smelters  will  eon-, 
sidcr  it  advisable  to  exercise  its  op-  j 
tions  and  he  able  to  bring  the  pnip-  ' 
erty  up  to  the  production  stage. 


-p,  ^  ,  1  J  doors  IS  more  healtheivinc 

The  time  to  ay  the  ground'  .  v  u,.  u-  1 

,  ,  .  ,  /  1  1 w  than  bright  sunshine  nltercd 

work  for  healthy  adult  life  IS  ,  i  j  i  c 

1  /-/I  1  a  1  I  .L  through  ordinary  glass,  buii' 

during  Cdiildhood  —  and  the  i  wu  i  »  ,  i  - 

1^  .1  J  light  helps  to  prevent  rickets, 

place-  .s  outdoora--runnrt/g,  , ’mpona./t  10  keep  a 
,ump,ng,  h/k/ng,  wre.sling,  ^ 

swimm/ng,  skating  sknng,  safeguard  the  .Jual.ty 

bicycling,  playing  Itxitball,  ,  f  *  u  *•  j 

,  LI?  *  i/l  11  .  •tnd  amount  of  his  food, 

baseball,  soft  ball,  tennis. 

Supervised  gym  work  or  self'  Have  your  doctor  examine 

directed  exercises  at  home  your  child  at  rcgulanntcrvaU 

supplement  outdoor  play.  to  find  out  whether  or  not  he 

,,  M  I  at  a  iu  lai  has  a  11 V  dctcc ts  whicli  I f  u  1) ' 

W  hile  the  majority  of  healthy  -  ,  ,i 

,  ‘11  1  corrected  would  prevent 

bovs  and  girls  need  no  urging  .  I'l  , 

,  '  I  ^  ^  ^  proper  growth  and  develop- 

to  take  part  in  active  games, 

many  of  them  c.in  develop 

better  muscles,  greater  skill  The  building  years  of  child- 
and  more  natural  grace  in  hood  are  of  vast  impi^rtance 
their  sports  it  they  have  to  the  mind  as  well  as  to  the 
proper  direction.  The  way  body.  A  child,  in  active 
your  child  sits,  walks,  runs,  games,  may  learn  the  spirit  ot 
stands,  lies  in  bed  may  deter-  fair  play,  honesty  and  cour- 


mine,  long  in  advance, 
whether  or  not  he,  as  an 
adult,  will  he  straight  and 
graceful  in  form  without 
hone  or  posture  defects. 

Sunshine  is  one  of  your  child's 


age,  which  contribute  to  suc¬ 
cess  and  happiness  in  later  life. 

Send  for  a  free  copy  of 
“Keeping  Fit  Through  Ex¬ 
ercise.”  which  IS  planned  to 
help  parents  as  well  as  chib 


greatest  allies.  It  is  essential  dren  enjoy  better  health, 
for  health  and  development.  Address  Booklet  Department 
But  sunshine  which  passes  b-K-.^b. 

Keep  Healthy — Be  E.vamined  Regularly 

Metropolitan  Life 

Insurance  Company 


.cf.iiod  thdf  reiUictlon  in  sal uiiuersLooci,  ironT  oiiilihi  into  AMcoif 
riirnis  ilio  riiFl  four  months  of  .source.'^,  that  operation.s  of  the  com-  Aldermac. 

n  due  partl.v  to  heavy  .snow  conrti-  pany  for  the  current  fiscal  yeai, 

'  ons  and  paiily  to  continuation  of  .  which  ends  Augu.st  31st  next,  have 

rr'ee-f.jiiiino  since  total  s.-iles  of  '  shown  a  further  expansion.  Sales  InVCi 

rasoiine  in  Ontario  are  liinher  than  and  earnings  for  the  first  9  months  - - 

in  193.5  and  i(iuri.«i  iraffie  i.s  now  were  on  a  more  substantial  scale 
under  wa.'  the  directors  an-  hopeful  than  for  the  corresponding  period' 

'bat  the  company's  sales  may  im-  of  the  preceding  year,  and  prospects  , 

I  rove.  Considcrai ion  will  be  ci\  en  are  that  this  improvement  will  be  ^  't*n  llrofi?:*' 

eref'^rred  dividends  nfier  sales  and  maintained  and  that  Sherwin  V\  il-  cnnadn  N  I’.w 


Investment  Yields 


rUKI'hKKKI)  STO(  hS 


holdings  of  mineral  rights  in  Al-  {'olorado,  U  S  A  .  known  as  the  War 
berta  a.s  well  as  some  16  producing  '  Kap;le  group  of  9. .5  acres  and  the 
wells.  In  addition,  the  company  has  Abe  Lincoln  group  of  38  acres, 
a  good  working  capital  position  Since  the  last  progress  report  of 
which  enables  it  to  pioceed  with  de-  t.hc  company  the  orebody  on  the 
velopment  work  as  occasion  war-  War  Kagle  claims  has  been  cut  on 


fREDEBICK  8.  tCK£R, 
PRESIDENT 


CANADIAN 
HEAD  OFFICE 
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earnincs  fipiire.s  for  the  first  six  liams  will  make  a  more  favorable 
monHis  of  i:'i36  are  available.  It  is  showing  for  the  full  fiscal  year 
stnred  th.nl  this  will  iirnhahly  he  Ihe,  For  Ihe  year  ended  .Xiigust  .11 
fiitiiro  policy  of  iho  conipany  until  1935.  the  company  reported 
sneii  time  .ns  surplus  is  substantial- |  earnings,  after  all  chaiges  and  i 
inci  eased.  '  oronriations  of  $205,575.  This  v 


f'ar>  Gelapnsp 
Tan  ('uttnns 


olicy  of  Iho  conipany  until  1935.  the  company  reported  net  Horn  C’nal 
e  ns  surplus  is  substantial-  |  earnings,  after  all  chaiges  and  ap-  iiom 
ised.  1  propriations  of  $205,575.  This  was 

- - -  'equivalent  to  $5.95  a  share  on  the  jamai/a  r  s. 

Dr.  Wallace  Gives  outstanding  preferred  stock  and 

Ayr.  vva  face  'Uives  ^  pared  with  $200,805  reported  ap-  " 

Western  Viewpoint  plicable  to  the  preferred  on  the  ix...  U  " 

On  Canadian  Stability 

of  bcf(»ro  preterrea  (ii\  luenas  ottnwa 


(rants,  and  retcntir)n  of  the  shares  the  100-ft.  level.  A  second  orebody 

warranted  on  the  bnsi.s  of  .spccii-  was  located  on  this  level  to  the  p  _ _ 

I  it.-!  lative  possibilities  over  a  period  of  northeast  showing  a  width  of  10  ft.  I  CJ  F  R  "V  T  TM  Ti  I"'  A  NT  \  TX  A  Q  T  TM  P  T7  I  R  7  9i 

«  time.  This  is  aside  from  the  market  with  a.ssays  of  $17  per  ton  Cros.s-  _ 'it™, _ -.-i-l-.-.t-J 

7I1  action  of  the  stock  which  is  impos-  cutting  is  being  done  on  the  200  and 

(i  no  sible  to  predict  and  which  tiepends  300-ft.  levels  to  reach  the  ore  and  otherwise  it  miyht  be  ledl  for  me  business  men  and  as  recently  an- 

Ip  in  great  measure  upon  the  public  a  station  has  been  cut  on  the  400-  to  act  wit.  nounced  funds  are  being  secured 

II  re  interest  in  oil  slocks.  ft.  horizon.  'I’he  company  is  ship-  ]  /,s  the  maiiaapemenf  capable  from  American  intere.st.'^.  Officinl,= 

\  *  *  *  *  ping  ore  to  the  customs  mill.  „Hd  are  the  people  behinil  this  re-  state  that  sufficient  diam/ind  drill 

4  St'  On  Ihe  .-Xbe  Lincoln  claims  a  sla-  snonsible  nennle.  In  this  iime-etiou  inir  has  bi  en  nerfornied  on  Hie  u’l. 


interest  in  oil  slocks. 


leit.  nounced  funds  are  being  secured 

Is  the  manaapemenf  capable  from  American  intere.st.';.  Official,: 
and  are  the  people  behinil  tins  re-  state  that  sufficient  diam/ind  drill 


McCarthy-Webb— Goudreau  .  >  on,? 

'  non  has  been  cut  at  900  ft.  and  /  un< 

I  had  2,000  shares  McCarthy-  sinking  has  been  resumed  to  1000  ,st.s  1 
U  ebb.  and  sold  1.000.  Is  me  holdinp  o  where  a  crosscut  will  bo  run  to  csted 


sponsible  people,  in  tin 


min'i  tio'i  ing  has  bi  en  performed  on  Hie  p' 


tion  has  been  cut  at  900  ft.  and  /  understand  .sonic  moneyed  inter-  perty  To  justify  H:c 
sinking  has  been  resumed  to  1000  ,.sts  from  across  the  line  are  inter-  which  is  lu/v  in  pn-gi 


T  on  ail  1.000  irhieh  cost  me  nothiny.  Would 


gel  under  a  large  orebody  known 


Ic  ontinned  from  Rage  li) 

rionecriiic  stork,  there  is  the  fun-  1933,  Rniian'i  faii.-r 

d,Tmentnl  iifi.sis  of  hii.siness  integrity  j-p  until  the  beginning  of  1932  st  i,awr.in'p|jr>ur 
nnil  strai.".htfor\vaidness  which  it  is  Sherwin  Williams  had  an  impres-  capasr " 

thr  nini  of  yoni  niganization  to  i-pcoid  of  dividends  on  both  wuiker-i;  .v  \v 

mrtiniain  in  ymir  dealings  with  yonr  ^.lf^s.,es  of  capital  stock.  Regular  7 
clients  in  ihi.s  and  in  other  per  cent  dividends  on  the  preferred  1 

countries  When  this  i.s  the  were  paid  without  interruption  from  cinn 

lin.'is  on  which  Canadian  husi- '  Q^^^I^Per  1911  to  .January  1933.  Nol 
ness  is  done,  we  may  ,gn  forward  were  made  fron  .Vpril  n..in>!p-hcMP 

vith  faith  and  a.s.snrnnce  into  the  fn-  October.  1934.  I’aymcnts  »  "d. 

ure.  a.s  onr  pioneer  forefathers  did  ^^^e’  resumed  on’ a  7  per  cent  an-  si'i'r 

In  their  own  finie,  and  in  so  doing  !  pasis  on  January  193.5,  and  Build  Pr„durin 

nr.de  Canada  great.  ,  ha?e  betm’ made  regularly  .since,  (.ci 

5esipniri.v  and  to-day  I  h.ave  ho^n  I  ^-omnion  slock  dividends  were  '  Cun  \  Dov/t 
ookinc  out  on  the  mountains  in  this  annual  rate  of  6  P?'' ' 

mpremely  beautiful  place.  As  I  ,,11  the  original  100  par  value  r„nv,.rier, 

tave  been  thinking  of  what  1  should  December,  1920,  B.  <>  c..nor, 

lay  to  you,  -here  has  been  ^onst.ant- '  folhwving  the  5  for  1  c-rnJj^irs  tJas 

V  in  my  mind  the  remark  of  a  dis-  ;  dividends  at  the  Can  .c.ian.-.P 

ingtiithed  visitor  to  Canada  a  few,‘^  ^.^nis  were 

ears  ago.  who.  after  seeing  Mount  quarterly  from  .ftine.  1929.  to  rinminion  TnxtiU- 

looson  ,n  'tc  majestyjn  the  40  quarterly 

n^,  ,u.du.-sed  a  gathei  ing  in  Hd- •  j.  March.  1931,  to  December,  |  imppUai  oil 
nnnton  in  the  evening.  "I  have  seen  -o,,.  imperial  Tobaom. 

onr  monn'ains."  he  said,  "a  people  |  arrears 


for  the  year  ended  August  31st. 


^'b'ommend  the  retention  of  wark  on  Hie  shallower  hori- 

aifiii'j  fi  .•'»  «  in  these  shares  for  future,  enhance-  ..^ons.  The  claims  in  Guibord  T'own- 
fi  on  ti  na  i  ship,  Ontario,  have  been  sold  to 


Rnlland  Dupt-r 
St,  I .aivri'iico  Kl 
.SnuOi  Csn  Pou 
Strnl  of  C.nn.irPi 


Ielienis  in  this 
eoiintrirs  M’hen 
lin.sis  on  which 


this  i.s  the 
Canadian  busi- 


Fness  i.s  done,  we  may  ,gn  forward  qj^j,.ii,„(ions  were  made  fron  Apri 
■  vith  faith  and  a.s.snrnnce  into  the  fn-  lo-.o  1,,  Oetober  1934.  I’avmcnti 


present  holding  of  Kraebiirn  Gold  Mines,  a  3,000.000  thru, 


CIIMTION  ST(»(  KS 


non  so*'’  shares  of  Mc(.’arthy  Webb-  Lsliare  company,  for  1,'300, 000  shares. 

?  2  9S  Goudreau  Mines  cost  you  nothing.  Market  (|iiotations  for  the  shares 

_1  nn  s  r-j  we  can  .see  no  reason  why  yoii  tin  June  18th  was  8.5  to  88  cents  a 

r>  no  4  98  dispose  of  those  .shares,  un- |  share.  l$ince  no  mtmtion  is  made  at 

I  less  you  are  in  need  of  immediate  what  price  you  purchased  the 
cash.  The  stock  has  moved  up  re-  shares  it  is  not  easy  to  advise  you 
niv  vipiH  !  f^ntly  and  is  currently  quotc'd  (June  what  to  do  with  your  .stock.  How- 

6  nn  4  nt  I  18th  1  at  41  to  43  cents  a  share.  ever,  if  the  shares  were  purchased 


ne  moneyed  inter-  perty  To  justify  tl:o  .shaft  .stnkin,g 
the  lim  are  inter-  which  ts  iiov  in  pn.giess.  The  coni 
pany  y..i-'  tormed  in  .lune.  1933.  and 
2.  To  what  e.rteut  lui.s  diamond  since  that  tiiii»  a  ronsidoni bh' 
drillinfi  been  done  or  i.-rr  they  mo)-e  amount  of  surlacc  exidoration  ha,'- 
or  less  workiiifi  in  the  dark''  been  done  with  the  following  ope 

suffwun'  eanna’  shoots  opened  up  along  tlin  mam 
iiih  to  pi  0(1  net  toil  ''  vein  sy.stem;  525  ft  aveiaging  $1  80 
lid  they  are  .sink-  across  ,a  width  of  29  inche.s;  150  ft 
I  If..  uoiitdiC'  that  of  $13  16  grade  over  15'..  inehc.s. 
/  fahlp  sure  then  1.50  ft  averiigillg  $122-5  ovei-  22 
i-orth  while:  iiu'he.s,  8.5  ft  aveiagmg  $16,62 

o  I  orer  anil  ofhi"  across  23  inches  and  .85  ft.  of  $23  70 
ass\st  me  in  "i  l;i-  grade  over  11  H  inches 
•■(’  p  •'  The  pre.sent  fmaiieial  arrange 


4.  /  u iidersla lid  Iheif  are  .sink- 

inil  II  slintt  to  .500  ft.,  u  ouldn''  that 
inilii  iite  then  lei  I  tuhlp  sure  Iheii 
hiivr  suinethinp  winth  while: 

Would  iioii  also  I  orer  anil  oflii- 
liiunts  that  niiiiht  iiss\st  m<-  in  "i  l;i- 
inii  this  eeiitiire.  "C  P  ' 


sn  a  M  i  ■'’hare.  ever,  if  the  shares  were  purchased  oienor.i  Gold  Miiie.s  has  rei  eiiHv  ment.s  are  calculated  I0  give  tlm 

1  no  s  an  I  McCarthy  Webb-  at  a  low  figure,  we  would  suggcsl  eutcrecl  into  a  .leal  with  a  grout)  of  frensuiy  suffi- tent  money  to  place 


'•  in  my  mind  the  remark  of  a  dis- 
ingutjhed  visitor  to  Canada  a  few 
ears  ago.  who.  after  seeing  Mount 


*  GHtiaflian  H-on/e 
mr  V’alUt‘  (’-ap  ronvorler^ 

1920.  to  ('utton 

^  f  .  ('an  IrHluAtries  H 

3  D  lO!  1  ronsum»'r«  Gas 


1  20  12  ci3  I  Goudreau  Mines  disposed  of  its  pro-  that  you  dispo.se  of  a  portion  of  bankers  .vhu  h  will  provi.lo  fund.-:  'o  the  mine  Into  production  Shaft 

"200  J  Pert.V  in  the  Gciudreau  area  to  Al-  your  holdings  at  present  prices,  ^j^^rv  ..u’l  all  nrelumnaiv  deyei.q)-  sinking  is  rapidly  progressing  to  an 

1  .vob  4  « n  I Summit  Gold  Mines  for  suf-  xhis  will  return  you  .some  of  .vour  ,^^,,1  .and  consfaicl  a  tiiill  on  the  obiective  at  .500  ft  to  develop  Hie 

1  In  4«9‘ficient  .shares  to  give  McCarthy  original  cost  and  at  the  same  tim.^  propertv  A  substantial  commit-  surface  .showings  imdeiground  and 

I  nob  2  I  "''"  J”'  will  leave  holdings  sufficiently  large  already  been  made  nn  a  at  the  present  time  the  :shaft  has 

Inn  PCi'niit  'if  >mur  participating  :ii  i,;„i  k  of  treasiiiv  slock  and  .miions  reached  a  depth  of  130  ft  A  new 

4n(lbiS^e®®"  distributed  as  yet  A'Sj'fna  any  further  price  appreciation.  haw  been  given  on  further  .shares,  engineers  report  is  being  prepared 

tone,  4M  Summit  IS  operating  a  ,.vton  mill  on  ^  ,be  deal  mav  be  put  and  will  be  available  to  sharelTold 

1  ^  fiX  fho  TxrrkTxo V*  u.'nlr'n  i«  nnprntincT  nt  .  •  ^  .  _ _  ^  ...... u 


'1931;  none  since. 

I  Preferred  dividends  are  in  arrears  1,,,^^  jv,p 


203  to  no  4  M  Summit  is  operating  a  7.5-ton  mill  on 
2SI,  1  no  .s  fi.i  the  property  which  is  operating  at 
.2?  •'  .12  I  capacity,  and  it  is  uiinfficlallv  re- 

f.3  no  7  S4  ported  that  officials  plan  stepping 
20  1  BO  0  Ofi  lip  production  to  200  ton.s  dally.  The 

I'l"-  2”  '!5  5"  j  shaft  now  being  sunk  to  the  300-ft. 

Ti  X  .v5i,  3  TO  level  is  nearing  the  200-ft.  horizon 


Glenora  Gold  Mines 

As  a  snb.seriber  I  would  appre- 
I'inte  any  in  formation  you  ran  oive 
me,  repordiny  Gleiiorii  Gold  Mines. 
I  hold  a  eonsiderable  number  of 


Ihroiigh  ‘  ha;  ( liolUers  will  be  asked  ors  in  the  rourse  of  a  week^ 
nt  a  specal  general  meeting  to  be  Since  you  hold  a  considerable 
held  June  22n.l  to  ratify  an  in-  nunih-T  rjf  the  .share.s  of  the  conr 


lor  whom  miitite  is  so  great  can  !  j  ^  7  quarters,  or  12^  I's-raSerord 

Hunk  onlv  great  thoughts.  May  that  T'’  t  o  nf  ttieir  art  l-eW»w  (in-rpt  ■.« 

l-e  tnilv  nature's  gift  to  11s'  P**'’  M.intreal  p.-wer 

I  ■  '  :  rears  would  call  for  total  payments  M„nt  TrnrtiwHys 


70  a  In  15th  il  is  expected  that  shares  and  am  fold  these  people 


Toronto  -  At  sep,yaie  meet  ings  ^  that  ar-  .  22i'>  1  po  4  44 

hs-t  vttk.  m  connection  with  'I'ei  might  be  capitalized.  It  ap-  s^lwiwiniymi  .  it)'*  so  312 

nnua!  meeting  of  ilic  . H  ..w  1  on  the  contrary,  s  c'anada  P-.w^r  12  80  «  fit 

hareholiiers  and  debenture  holder.s  ^ih?  eomnarativelv  '  .S’’ 

I#  T»  •  .•  II  thiit  in  V  ipw  01  Inc  conipartiLivcjy  ;  I,aw.  riour  *.*>0  2  oo  4  00 

jf  Dairy  i  oritoraiion  appi-oved  '''P  (  j-i,,,,  involved,  directors  will' Walker  c;.  a,  w  2«H  2  oo  fine 

Ian  to  pay  dehcniure  mietest  f'""'  i  to  pav  off  arrears  from  cur- ,  . s  33 

nniiMi  v  I  lhi«  voav  in  Iiino  *.  j  i  y  _ 


^  . . n,  :  of  $423,850.  The  company  has  un- 

v.«Oir^or?ltlor)  l^idn  issued  stock,  both  preferred  and  \at.  nrewRriea 

Meets  Full  Approval  common,  which  could  be  used  to  | 

_  I  liquidate  the.se  dividend  arrears  but 

!  no  sugge.stion  has  been  made  -  p.-nmana 


nnuary  l  iliis  year  to  ,huu*  .So,  ^ 

‘i:!S.  by  the  issue  of  shares  in  lic-u  i 
f  etish.  on  a  basis  of  $.'!  per  .share,  PPFCih^ 
sha l  ehcddcir.s,  of  w  hom  2.5.6‘l(i 


rent  earnings  as  expansion  therein  : 
permits. 

The  company  htus  no  funded  debt, 


15  sliareholdcir.s,  o|  w  Horn  2,).h!i(i  *  - ‘  ..  . 

ut  of  .54  lino  were  lepresi  nlecl  al  the  ; yrtJhip  ficrure  of' 
lieeliiig.  gii\e  unanimcuis  a pprcual  :  **  ,  rUino-^c-anital  1 

tad  (lehenliii  e  holders,  i  eju  esent ing  •$3,779,1  < .),  ancl  ne  ''''  8  P  ^ 


a  ^sk  quotation**. 

•  fliH  <|Uotati‘»n 
h  With  bonua 
\  lot  lading  extras. 


HASH  STOCKS 


'  -J,’  ’  .it  Q  r«1*»  Eif  < 'an. -Nationals 

111.500  our  of  a  toijil  of  .$1  >00  0  II  I  "uth  cuitent  assets  ai  a  laie  ui  .  ^  results  oi  inis  wora  are  avaiiauie. 

l.so’ approvcnl  without  i  dLs'senii  .g ;  13.„,  to  1  ^'I’i’  ^  t 

He  for  the  plan.  '$3,851,436.  It  will  be  seen,  ^leie-  im,^  ti'l  son  4  I9  Smelters  will  .spend  $10,000  for  ex- 

Otlier  business  of  the  annua!  I  fore,  that  director.s  wciuld  be  jubti-  2hv  >2  po  4  21  amination  of  the  Ritchie  and  two 

ieefing  was  routine.  Directors  were  i  fied  in  applying  the  total  of  net  lo  00  -j  «-  other  properties  for  a  period  of  four 

..Hected  and  A.  E.  Naylor,  general  learnings  towards  payment  01  ar- 1  _ _ _  I  months  and.  granted  that  the  exam- 

anager  of  Traders'  Finance  Corp..  1  reaars  on  the  preferred.  The  Finunt'iai  Times  reaches  n  ioation  is  satisfactory.  Smelters  will 

as  elected  to  fill  ,i  \acMii'.  >  The  2-1  lb  an  effort  to  build  up  co  su  class  of  people  who  are  interested  have  the  right  to  form  a  3.0()0,CK)0 
ar  financial  results  wer“  reviewed  1  demand  for  paints  and  vainis  es.  j  investinont  securi-  Fhare  company  of  which  Ritchie 

d  approved  Hit  meeting.  1  producers  have  been,  during  the ,  .  would  receive  1,000,000  rdiarea.  Of 


3  on  c  48  thts  sinking  will  be  completed. 

1  00  4  7^  ^  if,  if,  if. 

^  ^  ’  «•  1  •  iv/r- 

1*  pp  «  ('3  Ritchie  Mines 

1  np  2  67 

80  3  S3  T  rimtemplnte  buyiiip  Ritchie 

2  -In  4  sj  Minas.  Would  you  rerommand 
8  (in  3  36  samr.f  -“W.  F.” 

3  no  s  34  Ritchie  Gold  Mines  recently  en- 

1  pn  4  44  1  f^red  into  negotiations  with  Consoli-  j 

1  00  r.  2.'>  dated  Mining  &  Smelting  Co.  where- 1 
80  6  67  latter  company  would  under-  ’ 

1  TTib  2  75  take  to  examine  the  property  and  if 

2  OP  i  {J®  results  proved  satisfactory  a  new 
"so  5  S3  company  would  be  formed  to  carry 

on  the  work.  The  deal  has  been  1 
signed  b.v  officials  of  Ritchie  Gold 
!  Mines  and  <ipparently  Smelters  have 
_  agreed  to  the  terms  of  the  deal  a.s 
the.v  have  been  on  the  property  for 
the  past  month,  having  completed 
8*'on  '/"ts  fool  f’f  diamond  drilling.  No| 

8  no  .V21  results  of  this  work  arc  available, 
in  00  4  88  Under  the  term.s  of  the  deal, 
'll  00  4  19  Smelters  will  spend  $l0.t)00  for  ex- 
12  00  4  21  amination  of  the  Ritchie  and  two 
10  00  4  42  clho'"  properties  for  a  period  of  fotir , 
_  I  months  and,  granted  that  the  exam- 1 


hare  thr  makinps  of  n  real  mine. 
If  so.  I  iroiild  retain  iny  holdinps. 


crease  m  the  share  (apilal  from  Pany.  we  con.sider  it  advisable  hat 
3. .51)0090  to  4, .500,000  "hares,  there-  >'("*  retain  your  holdings  until  sucti 
bv  i  reating  an  additional  1  1)00.000  time  tis  the  company  i.s  in  produe- 
sj.arc,s.  Hon  and  distributing  dividcnd-i 

The  management  of  Glenora  Gold  'hereby  giving  you  a  return  on  your 
Mine.s  is  composed  of  lawycis  mid  V  n  vest  ment. 


For  Income  and  Appreciation 


tH  Si.  James  Street 
M  onlrral 
Harbour  3  It  I 

SSO  Bay  Street 

Tor  anil 
Adelaide.  71  3 


Tti(‘  oorportilimi  liond  nuirket  .'ifford.^  opportunitips 
for  invostnipiu  ;it  ;ii'f('i)l;il)!('  intt'i'c.st  nitcs.  SoriiP 
is.siio.y,  in  view  of  luisiiio.s.s  iniprovi'niont.  offer  pvo- 
nii.siiig:  ])o.ssiliilii  ics  of  c;ii»il:t!  tippreciatiou. 

Wo  siuill  1)0  ol;i,l  to  .Niibmit  offi'ring'S  upon  roquo.st. 


Royal  Securities  Corporation 


Ofhre.s  throughout  Cnnuiln;  also  in  Xeir  York  and  London 


THE  FTOANCIAt  TIMES,  M6lfflfeAL,;MJNi  i6,  .1936k^ 


S 

^scArtK 


oyiv»*i 


go  WTC 


ygUMPX 

^GOUftC 


H»ST<)ll 


Link  of  Empire,  wiien  the  *first  trans-continental  train  from  Montreal  rolled  orer 
the  new  steel  path  to  the  Pacific,  fifty  years  ago,  it  carried  the  destinies  of  a  nation  — 
of  an  Empire!  For  the  newly-completed  Canadian  Pacific  Railway  not  only  formed 
the  visible  link  of  the  newly  confederated  Provinces,  it  opened  the  way  to 
unbroken  world-communications  within  the  Empire  —  a  fact  of  profound 
significance  in  Imperial  policy.  If  a  united  Empire  has  stood  as  the  bulwark  j 
^  of  civilization  in  the  succeeding  years,  a  vital  contribution  to  that  unity  was 
w&t  made  by  the  men  of  faith  and  courage  who  planned  and  built  the  Mi- 
Canadian  Pacific  Railway  fifty  years  ago.  /f,? 

*The  original  equifiment  of  the  first  trans-continental  / 

train  is  being  re-conditioned  and  its  arrival  at  Port  / '  ** 

Moody  is  being  re-enacted  on  July  3,  in  celebration  of  i  1 

its  own  and  Vancouver’s  Golden  Jubilee.  J t 


CHATEAU  FRONTENAC  |J| 
QUEBEC,  P.O.  I/, 


EMPRESS  HOTEL 
VICTORIA,B.C. 


BANFF  SPRINGS 
HOTEL 


CHATEAU 
LAKE  LOUISE 


ROYAL  YORK  MOTE  LI 
TORONrO,ONT. 


ALCONQUiN  HOTEL 
ST.ANDREWS.N.B. 


HOTEL  VANCOUVCP 
VANCOIIVER.BC 


RAILWAY 

COMPAMT/ 


f  WORLD  S  T 
GREATEST 
TRAVEL 
L  SYSTEM  > 


'  Manitoba  Seeks  Cheaper  Money 

On  Basis  of  Record  for  Integrity 


Old  and  New  in  I.D.A.  Presidents 


]  Case  for  Debt  Adjustment 
As  Presented  by  Man  on  Job 

(Regina  Official  Says  it  is  Biggest  Problem  in  West  and  One 
Pressing  Hardest  For  Consideration — Need  For 
Additional  Credit  Emphasized 

GIVES  OUTLINE  OF  THE  SASKATCHEWAN  PLAN 

Hv  S.  P,  CROSCH.  K  C. 

Chairman,  L#ocal  Government  Board,  Saa  katchewan.  at  Annual  Meatlnf  of  Iht 
Investment  Deal  era'  Aaaociation 

I  am  nf  the  opinion  that  for  the  dermed  advisable  so  to  do.  One  ap- 
Prainc  Provinces,  the  biggest  prob-  plication  for  a  .'ta.v  of  proceeding;, 
lent  and  the  problem  that  is  press-  was  made  to  the  board  by  one  of  cur 
inp  hardest  for  prompt  ronsidera-  loan  eompanies.  The  board  requested 
lion.  IS  that  of  debt  adjustment.  the  presence  of  the  serretary-treas- 

In  the  winter  of  11134.  the  legusla-  urer  of  the  rural  municipality  at  the 
«  lure  of  Saskatchewan  passed  the  lyt-  hearing  to  explain  the  auitude  of  the, 
cal  Governnieiii  Board  ( temporary  1  council  in  i.vuinc  the  writ  When 
Special  Powers  .Art.  which  Art  eni-jasked  whether  writs  were  being  Ic- 
powered  the  board  to  adjust  the  i  sued  against  other  loan  companies 
debts  of  villages,  village  sehool  dis-  he  answered  in  the  negative,  and 
I  nets,  rural  .school  muntripaltties.  stated  that  while  taxes  on  this  par- 
tural  telephone  eompanies  and  ticular  parrel  nf  land  were  in  ar- 


union  hospital  disfrict.s.. 


rears,  this  particular  company  had 


force,  members  of  the  hoard  derid¬ 
ed  to  hold  enquiries,  not  in  Uegina 


Act  rame  into  sold  the  house  on  the  land  and  it 


Provincial  Treasurer  McPherson,  Speaking  to  I.  D.  A.  at  What  Point  ^  Pressing  Hardest  For  Consideration — Need  For 

Jasper  Park,  Did  Not  Refer  to  Funded  Debt  in  Rela*  ^  ^  Additional  Credit  Emphasized 

tbn  to  Lower  Interest  Rate  For  Borrowing  Medicine  Hat,  -  -As  long  - 

-  as  the  people  use  the  bonds  iMMEX  gives  outline  of  the  Saskatchewan  plan 

SITUATION  met  BY  STATEMENT  BY  PREMIER  I  ;;;  ;oint’‘o7sirurL°tfon.""Hom  - 

WITH  so  much  uneasiness  amongst  investors  in  \^'estern  "f  public  work.s  has  declared  Invettment '  Deal  ers'  Aaaociation  f  f  ht 

securities — particular!, V  in  view  of  developments  in'  ce’''\'ro^noscd°islmp''nf'^Te  tT  opinion  Ihai  for  the  deemed  advisable  so  to  do.  One  ap- 

Alberta  and  British  Columbia-it  was  unfortunate  that  the'  ficates  as  ^n  extra  medium  of  »  V  H  ^  !:■'rsTade^.o^tm■;^ard 

references  to  the  financial  policy  of  Manitoba  in  the  address  of  I  C’^cnangc.  i  Wm  M  Mk  hardest  for  prompt  ronsidera-  loan  eompanies.  The  board  requested 

Hon.  E.  A.  McPherson.  Proiincial  Treasurer  of  the  province.'  pP  '  '  W  f  .Mk  ''?n 

at  the  annual  dinner  of  the  Investment  Dealers  Association  at  the  (icficii  vw".  'ure  of  Saskatchewan  pasoc.i  the  hearing  to  exoiam  the  an.iude  of  the 

Jasper  Park  Lodge  were  constnied  in  press  reports  as  indicating  $1,011,000.  By  the  placing  of  addi- 
that  Manitoba  would  endeavor  to  force  a  reduction  in  interest  on 

its  "funded  debt".  Mr.  McPhersons  statement  on  this  point !  penj/,uro/?his\va,' .^cducc^^ 
actually  was  reassuring  in  that,  wliilc  arguing  that  "most  of  our. to  $36,000.  and  m  1033  it  was  lum 
ti'oubles  are  caused  by  heavy  debt  charge?,  “he  emphasized  the!ed  into  a  surpiu.-  of  $150,000. 
financial  integrity  of  Manitoba,  and  submitted  that,  oil  the  basis '  Front  the  final  figure.'  which  i 
of  its  record,  the  province  was  entitled  to  a  lower  rate  on  its  ;[„^"%7rlThe''fi'”ca?ver;^^ 
borrowings.  ^  Iwill  show  a  surplus  of  $21.’.000  after 

When  the  impression  was  created  that  Mr.  McPherson  had :  providing  for  the  payment  of  amor- 
referred  to  past  obligations  rather  than  to  future  borrowings, paymenL.--  winch  had  been 
the  market  for  Manitoba  securities  slumped,  calling  forth  a  r  a  . ' 

reassuring  statement  from  Premier  Bracken.  In  it  he  p  edged  include  relief  cost?;,  except  nie  priy.  ' 
his  government  to  every  reasonable  effort  in  bringing  about 'mmi  of  the  interest  on  monev  boV- 
lower  interest  rates  on  borrowing.",  by  the  province,  municipali-  rout'd  for  that  purpose,  i  have, 
ties  and  individuals,  but  emphasized  that  this  would  be  done  ^tiown  'pu  the  efforts 

without  threat  of  debt  repudiation  or  arbitrary  act— rather  (it  "^cmiiiures  Tnti'ba'ianee  us  ’^bud”  ■ 

IS  to  be  assumed)  on  the  “record  of  integrity"  vcfcrrcfl  t-o  liy  get.  I 

Mr.  McPherson.  On  the  other  hand  Errick  F.  Willis.  Conser-  ^  if  it  * 

A  ative  leadei  in  the  election  taking  ptace  July  2<tli  iia?  announ-  j  .Aicmber;-.  of  your  organization  have  I 
red  decreased  interest  rates  on  provincial  borrotvings  to  save  repeatedly  told  me  that  the  cost  of ! 
not  less  than  SI. 000, 000  a  year  as  a  plank  in  his  platfonn.  money  t,,  a  province  depended  on  its  ! 

Following  a  request  fowarded  as  soon  as  it  was  announced  ' 

that  he  would  speak  at  the  convention.  Mr.  McPherson  at  Jasper  subsiantiLted  bv  the’  factrand  the  1 
Park  Lodge  gave  The  Financial  Times  a  copy  of  his  address,  Province  of  .Manitoba,  i  submit. 

and.  in  riew  of  the  developments,  it  should  he  rcad  carefully  by  should  be  obtaining  its  money  at  •  . . . .  - .  reasons  for  nlav'ing  legislation  unon 

all  investors  interested  in  \Vcstem  S^’curi ties— and  particularly  j  '’“/f  -  .  ,  ,  „  ^aker.  of  winnii^g.  (on  ihe  right  m  Ihis  snap,<hoi  at  .laspet  I'how  -rodu  was  our  statute  hooks  wh.ch  limiui  ^he 

I  Bo  Bnnrlc:  nf  Di-ot-A-..,..  .r,f  AT o t ..u.,  ^  I  would,  hovt'evef,  submit  to  you  Park  Lodgei  is  the  new  president  of  the  Investment  Detilers  Assneiaiioii  crtnit  i  wa.,  not  ronvincea  inat  .  .  ,  ..n_irv-inio=  ho 

the  bonds  of  the  PlOVince  of  Manitoba.  [the  actual  conditions.  Dealing  with  which  held  Its  annual  meeting  at  the  heautiful  r.  .\.  K  Boekv  Mountain  'heir  mnrlusion  was  rorrert  _^and  "^VTae.  Tme  romnai 

A'ou  are  a  body  of  men  who  repre- 1  amount  alone  is  more  than  the  total  .bonds,  running  for  a  period  of  ten  resort  and  v»’lth  him  is  Ernest  Savard  of  Montreal  the.  retiring  presKlrnt.  when  in  Toronto  In  March,  lP3n.  1  .-tdopted  '  an  attitude  of 


was  moved  awav  and  later  sold  a 
granary  which  was  aL«o  moved  off 


hut  m  the  offircs  of  the  rural  mum-  the  land,  and  this  was  done  at  a 
eipalitics  themselves.  The  board  tim“  w-hen  several  other  loan  com- 
vvas  anxious  to  get  information  at  panies  had  advanced  money  to  pay 
first  hand  and  that  by  holding  on-  taxes  which  helped  to  keep  the 
qutnes  in  rural  area.®  it  felt  that  schools  open.  "These  companies,"  he 
local  sentiment  could  best  he  as-  declared.  "are  among  our  best 
certained  fmm  men  who  were  made  friend.*-  " 
to  feel  at  home  in  familiar  sur-  .  y  freditor 

roundings.  . , 

At  .several  enquiries  when  school  '  J  ntore  T  see  ot  debt  adjustment, 
trustees  were  stating  their  case  and  'he  more  1  am  convintcd  that  th'' 
the  question  was  .asked,  when  ,),pv  ' "'“st  take  .som.  aetive  part 
thought  thev  would  be  able  to  make  i  debtor  that  he  is 

some  pavmcni  on  coupons  in  ar-  n'-''Pared  to  make  loins,  where 

rears,  thev  replied  bv  asking  ,he  i 'h? /Pcurity  is  satisfactory  and  by 
question,  "Why  .should  w-r  hurrv  to  *=?  ho  will  help  to  Aspcl  .the 

pay  the  debenture  coupon-  and  '’Phtors.  that  loan  com- 


when  members  of  the  board  sug¬ 
gested  that  by  making  pa>Tneni  it 


panies  have  ceased  to  he  loaning 
companies  and  have  become  mere 


'would  preiserve  the  credit  of  the  agoneic.'. 

.school  board.  the>  smiled  and  said  I  belieee  that  one  of  the  chief 

Ralph  D.  Baker,  of  Winnipeg,  (on  Ihe  right  in  this  snap.-^hoi  at  .laspci  i 'heir  credit  was  gone,  they  had  no  h.fnilc^J wh 


investors  interested  in  \Vcstem  S^’curi  ties— and  particularly  I  ^  I'’"  'h's  snap,<hoi  at  .laspetj'hri^r  -redtt  was  our^  statute  books  which  limiui  Ihe 

Borirlc:  n-f  fVio  V>i-n\-innn  nf  AionU^t  ^  I  would,  how’ever,  submit  to  you  Park  Lodge)  is  the  new  president  of  the  Investment  Detilers  Assneiaiioii  crcnit  i  wa,.  not  ronMncea  tnai  ,  .  ,  ,.nmn-inio=  ,e  to  ho 


A'ou  are  a  body  of  men  who  repre- 1  amount  alone  is  more  than  the  total  .bonds,  running  for  a  period  of  ten 
sent  the  investing  public  of  Canada,  public  indebtedness  of  the  Province  'he  following  condi- 

Vou  may  not.  per.sonally,  be  inter-  of  Manitob.s  and  all  fJie  municipali- ■ '•'''b®  appear  to  have  existed;  . 

c'jteri  in  the  investments  you  place  ties  and  cities  situate  in  the  pro-!  1933,  the  Province  of  .Afanitoba 
before  the  public,  hut  .v.ou  arc  very  vince.  I  sold  35  year  bonds  on  a  basis  of  cost  [ 

definitely  interested  in  the  sound-’  Will  anyone  contend  that  this  drop  !  6.19,  ,.Vew  Brunswick  sold  30 

ness  of  those  investments  to  a  far !  in  purchasing  power  of  the  Western  j.'’®'"'  bonds  of  .5.11  and  .Nova  Scotia 


greater  extent  than  you  are  in  the  ’•ovince.s  did  not  have  a  direct  ef- 1®®'“ 
return.^  from  same,  and  in  main-  fert  on  business  in  Eastern  Canada 


year  bonds  on  a  cost  basis  of 
93S.  Manitoba  sold  14  year 


taining  your  position  s.'s  safe  and  .and  at  the  same  time  reduced  cm.  |  190-0.  Manitoba  sold  14  year 

reliable  advisers  to  those  who  are  ployment  in  the  West.  Time  is  ‘  bpnds  at  a  cost  basis  of  3.99  while 
seeking  in\estment  for  their  sur- ^  short  and  I  do  not  w-Lsh  to  weary  | Brunswick  sold  two  in  year  Is- 
rlus  funds.  you  unnecessarily  hut  I  want  to  ®bcs  at  3.33  and  3.43  respectively. 

I  wq.-  born  in  the  Ptate  of  Mis-''®^'®  'bis  thought  for  .vnur  consid- t  'b**  same  year  Nova  Scotia  sold 
fpuri.  at  a  time  when  one  .'esse  oration.  "That  Eastern  r-anada,  still  ' bonds  on' two  occasions  at  a 
fames  « as  Public  Enemy  No.  1  in  requires  the  rontinued  successful  de-  "osi  of  3.33^and  3.13  s.aud  a  13  year 
the  United  Ptates.  P'rom  reading  the  ’'Plopmenf  of  We.stern  Canada  if  3-34-  .  . 

<  anadian  public  press  and  maga- :'®  'b  progress  and  not  merely  re-'.  BneH.v  then,  the  situation  is  that 
sines  and  listening  to  the  man  on' n  condition  of  depending  up-  ' 'be  Province  of  Manitoba -was 


The  Town  That  Refused 
To  Go  Broke 

How  Grand  Forks,  B.C.,  Deeply  in  Debt,  Met  lb  Obliga¬ 
tions  by  Getting  Financial  Support  of  Citizens 

By  T.  A.  love 

Manager  of  Grand  Forks,  B.C..  i«  add'es?  to  Annua!  Meetmip  of  Inveitment 
Pealersi  Association 


placed  fho  matter  before  several  i'^®  have  .adopted  an  attitude  of 
meeting.',  of  representative.r  of  the  Micawher.  desire  to 

invG.stment  and  loaning  institutions.  I  ""  fumething  turns  up.  with 
.and  pointed  out  that  in  Saskatchc- -  J"®®"  ^  that  the  debtor  gets  In 

wan  approximatelv  4.500  rural  ""b  'he  local  member  of  the 

.schools  were  in  operation,  and  of  >«rielature  and  demands  all  sorts  of 
that  number  over  3.200  had  paid  off  legislation  against  loan  com¬ 

all  their  debenture  indebtedness.  -  P®“‘®®'  Mav  I  remind  you  that  debt 
and  of  the  halamre,  less  than  half  ,  '®  "’®  creditors  bust- 

were  in  arrears,  and  T  felt  the  loan-  'P®-  creditors  realize 

ing  institutions  could  find  manv  I  ^  ®''?S®®’'  ‘^ev 

school  districts  where  safe  loans  ' adjustment  and  In  this 
could  be  placed  at  reasonable  inter-  -'“•ay  hdP  'o  avoid  drastic  legislation, 
est  rates,  and  T  felt  the  institu- :":h'®b.  under  our  electoral  system, 
tions  should  be  prepared  to  buvi‘*'®>’  7“®’  P®®®  'f  ®bey  are  to  con- 
school  debentures  which  might  he  1  ’'“p®  !"  Po^er. 

required  to  remodel  schools  to  show  ;  '  Proceed  to  give  you 


<  anadian  public  pre^ri  and  niaga- 1  progress  and  not  merely  re-’.  :u  15  tnat  :  Mine  is  the  story  of  ihe  small  ’ug  fund  it  was  necessary  to  re-issue  th^v  -still  hnH  ronWdfinre  In  thia  '  impressions  left  Mth 

zine?  and  listening  to  the  man  on  ^  condition  of  dependi.ng  up-  ■  Pro\ince  of  lanitoba  was  i  town  that  went  broke  but  refused  ^^D.OOO.on  debentures  at  T'Tr.  T’he ,  u>Ft '  The  resnonse  waa  Immedtate  while  endeavoring  to  explain  a 

the  street.  I  am  inclined  to  think  "ri  itself  and  eventually  reach  a  stag-  Pajmg  over  1  per  cent,  more  for  admit  it.  and  which  within  ten  rate  in  it.splf  was  rather  hard  medi-  and  romnanies  were  nrenared  to  ad-  P*®p  "f  voluntary,  debt  adluctment 

that  those  who  are  casually  referred  pan.  position."  '  NovT Seotta”  aM  the  Ss47  mark”  t  '  '‘r  "  hen  we  ,se„,  our  .  ity  ^on^  'hT 

to  a.',  bond  men  and  investors  are  V  «  v  «  ana  tne  present  marKet  vi-,thout  hinting  at  repudiation,  with-  Trca.surer  to  Vancouver.  Toronto  find  school  districts  whose  financial  '  F.conomists  have  suggested  a 


to  a.'-  bond  men  and  investors  are 
almost  regarded  in  I'anadn  at  the 
present  time  as  Public  Enemies 
No  1. 

r  do  not  agree  that  the  charge 
can  be  proven  but  conditions  have 


value  as  quoted  by  one  of  oiir  lead 
One  of  the  problems  I  will  ;  ing  bond  houses  in  their  letter  o 
discuss  tonight  is  the  maintenance !  .June  34.  1936,  is: 
of  the  financial  integrity  of  the  Pro-  !  New  Brunswick  4ii  Hue  Nov.  4S  ,S  4.7 


vince  of  Manitoba.  In  doing  so.  I  ' 

«; _ A  -A-*..  _ _  Manilob 


can  he  proven  nui  conatuons  nave  j.  .  .  Mamiono  4u  due  Apr.  frO  i.s  4,40  up;  its  debentures  reduced  and  its  the  dollar,  hut  of  course  that  was 

arisen  which  would  indicate  that  the  ^  ^  province  of  Manitoba  has  ^  suggesting  that  the  other  assets  increased;  the  one  Canadian  repugnant  and  our  city  Treasurer 

nir.:.;t  of  oiir  iroiihlcr  are  caused  h.''  .uo  .-car  lo-’-’  Hono  more  r.ro"  i  P®”'*®*®®'®  ®®®  Obtaining  their  re- ;  city  where  ils  citizens  bought  all  returned.  .After  calling  our  hu.sincss- 


n,o:.:t  of  our  troqhlcr  are  caused  hy  ■  .  _  •  *:  provinces  are  obtaining  their  re- ;  city  where  ils  citizens  1 

the  heavy  debt  charges  under  which  ^Hionatclv  to  '^rcduce  eontrolable  ''  in- ;  outstanding  bonds,  withou 

all  Governments  arc  laboring.  tl  an  anVothcr  Pro77ce  '  7'  ^ 

»  l,-„  I  arrlvcO  .n  w.anlpcs  -tore  I  I''/'  ?'  •'™’' 


up;  its  debentures  reduced  and  its  the  dollar,  but  of  course  that  was  PoUey  of  Loaning  Pompanies  about  through  depreciation  of  cur- 
assets  increased;  the  one  Canadian  repugnant  and  our  city  Treasurer  That  action  on  the  pari  o.f  loaning  rency.  tariffs,  the  expansion  of 

city  where  ils  citizens  bought  all  returned.  .After  calling  our  hu.sincss- ;  companies  showed  through  their  rred't  by  governments,  price  fixing 

outstanding  bonds,  without  conimis-  men  into  eonferenee.  we  decided  to  own  aotion  thaj  they  were  prepared 'and  other  methods  This  general  re- 

sion.  and  withniit  dealers.  try  and  sell  our  bonds  to  Pur  own  to  make  new  loans  and  that  the  vision  presupposes  the  rereipt  of  in- 


"a;-  not  a  raiivoaa  ann  iiciiui  ■  .Secondly,  that  the  Province  of  „_j  ,L- 

road,  except  trail."-  west  of  he  Re  \iajjjtr,ba.  on  its  record,  i.a  entitled  vq--  maHo  hv 
Kiver  Settler.--  began  to  pour  ^  lower  rate  of  interest  on  hor-  7,,  s 

and  continued  to  come  in  vnercasmg  ^  monev  j  obligations,  th 

nurnbevr.  each  year,  the  whole  cou^  discussing  these  questions  Tam  agZw^^f 

TV  had  to  he  opened  up.  Y®d®  leaving  out  the  question  of  relief 

were  ncecs-ary.  raili oads  had  to  _  ,  present  time,  but  they  ^ 

prr-vidPd  and  nil  the  Z  ll’p  will  have  to  he  Uken  care  of  a®  . 

openmg  up  and  de^elopmeY  '^4  quickly  as  possible  nr  there  can  he,.  , 

new  country  had  to  hr  taken  no  permanent  solving  of  our  P'Ob' ;  ‘  , 

of.  All  this  ror.t  mnney,  Mcrtiey  ,  vince  na.-  a 

which  had  tn  bo  borrow^  because  .  pejor  to  1931  large  reductions  had  ■  TlZo 


of  the  efforts  made  by  the  Province  |  I,et  me  first  set  your  minds  at  citizens.  The  effort  proved  a  r-iir 
of  Manitoba,  during  the  past  four  ;  rest:  we  did  not  use  an.v  phoney  ce.s,'..  and  all  the  bonds  were  sold. 


credit  of  all  our  schools  was  nor  come  bv  the  debtor,  and  the  u.se  h- 
gone,  and  when  crops  and  prices  i:-  .him  of  the  deiirecinted  currency  ir 


very  little  .surplus  "'as  being  pto-  been  made  in  ihese  expen. 

rluced  in  the  country  at  that  time,  jjjfyrgj  and  in  the  fiscal  year,  end-  |  *  ¥  *  * 

This  forced  the  erpaficn  of  Govern-  expenditures  were  Vou.  as  expert  advisers  to  the  pub- 

roent  debts  iboth  Provincial  and  ^4  gnn.nnn  for  debt  charges  and  for  He  on  investments,  have  a  direct 

Munieipalt.  .all  other  expenditures  amounted  to  and  personal  responsibilitv  to  ac- 

T  might  pay  that  this  period  '  jq,8q5.nnn,  since  then  the  following  quaint  yourselves  wtih  the  actual 
intense  settlement  lasted  till  about  reductions  have  been  made  conditions  existing  in  each  and  every 

1910.  in  so  far  as  the  Prov  ince  of  vear;  j  province  and  deal  with  their  securl- 

Afanitoba  is  concerned.  The  whole;  . $734  000  ■^'®®  from  an  individual  standpoint 

AA'esf,  however,  vvas  booming,  on  ac- i  ■'  '•  ”  . .  957  000  '  'lo  "t"  ask 

count  of  the  settlement  Which  "as  '•  ••  ’’  ••  •'  55g'g()q  you  to  make  any  recommendations 

taking  place  With  business  condi-  ,  .  •mi’nivn  which  are  not  warranted  by  the 

tions  in  first  class  shape,  demands  '  ' .  ’  faots.  but  f  do  .say  that  in  the  inter- 

made  for  services  which  had  The  total  reduction  of-  expend!-  est  of  your  clients,  regardless  of 

never  been  thought  of  before.  Ex-  tures  for  all  items  except  debt  and  what  securities  they  now  hold,  or 

tensicu  of  school  facilities  were  re-  intere.st  charges  in  1935  was  $3,555,-  may  acquire  hereafter,  it  is  to  their 


5'ou.  as  expert  advisers  to  the  pub-  ,  u  ouiir. .  nui  -n 

lie  on  investments,  have  a  direct  i  suggested  rejucdies  se?™ 


all  other  expenditures  amounted  to  and  personal  responsibilitv  to  a®*  Y  „  Vho  rffo -t  nf  u-oon  . 

$9.8.95.099.  Since  then  the  following  quaint  yourselves  wtih  the  actual  |  L  "I 


rears,  and  the  sacrifices  which  have  money  or  any  of  the  short  cuts;  wc  It  is  interesting  to  note  that  a  turned,  new  money  could  be  had  at  reduce  his  indebtedness 

been  made  by  its  citizens  to  meet  Its  used  the  old.  reliable,  steady  hut  Mock  of  these  bonds,  appraised  at  reasonable  interest  rates.  A  more  However,  when  we  are  a.sked  t-i 

obligations,  the  province  is  entitled  sure  method  nf  practicing  economy,  f.n  in  pipi.  actually  rhaiiped  hands  '  sympathetic  attitude  on  the  part  of  ladjust  debts  in  an  area  where  fer  .q 

to  obtain  any  monev  required  by  it  living  within  our  income,  and  paving  at  113  in  Toronto.  lo  years  later,  (he  creditor  and  the  granting  of  as-  number  of  years  there  ha?  been 

at  as  low,  if  not  a  lower  rate,  of  j  every  man  his  Just  dues.  And  .iiisi  to  ohow  that  ibe  appetite  si.ptance  where  advisable  will  help  droucht.  wind.  dust.  2rasshopper  = 

cos*.  There  may  be  other  methods  of  for  Grand  Forks  bonds  at  h-ome  is  considerably  m  breaking  down  and  last  of  all  rupt.  .md  as  a  resuP 

The  safety  of  the  investment  is  !  financing  that  are  better,  and  1  ant  not  waning,  I  might,  tell  >ou  that  in  .strained  relations  between  debtor  not  sufficient  incomo  to  furnish  .he 

more  important  than  the  rate  of  re.  ^  not  challenging  the  right  of  Iho.pp  1933  we  issued  $4.5. 000  power  plant  and  creditor.  bare  necessities  of  ijfo.  as  the.er- 

turn.  The  .solvency  of  anv  one  pro-  who  are  exploring  other  plans  to  do  t.onds  ;it  ili/j,  and  they  were  all  taken  \ta'  I  bring  tn  vour  attention  one  have  had  to  he  furnished  hv  cov- 
vince  has  a  direct  bearing  on  the  so,  nor  would  1  even  throttle  the  up  by  our  own  citi/.eiis  at  par  in  a  more  incident  (n  support  of  my  con-  ernments  througli  me.isures  of  re¬ 
cost  of  money  to  every  other  jiro-  efforts  of  anyone  who  wishes  to  ox-  single  day.  -A  further  sum  of  .$10,-  teiition  Dunne  the  ;-:pr;ng  of  193.5  lief,  then  f  am  forced  to  the  con¬ 

vince  and  to  the  Dominion  also.  I  periment — that  ks.  If  he  wii]  experi-  noo  the  following  year  were  also  some  nf  our  rural  municipalities  had  clusfon  that  mone'arv  inflation  wilt 
If  ^  If  jfi  ment  vvith  his  own  and  not  with  the  .  ken  tip  locally  in  a  few  hours  Lst  tied  writs  against  loan  eompanies  not  solve  our  dtffieulnec  in  pu.:h 

A’nii  as  pxnert  adviser*  to  the  niih-  of  others.  But  -it  best,  all  Rearing  in  mind  that  the  re-issue  for  the  amount  of  arrears  of  taxes  areas,  and  T  turn  to  th®  nieth.-,H  ..f 


he  of  $55,909  in  1919.  sold  at  93.  he-  outstanding  on  lands  of  vvhiclt  il.e  individual  deb.  -adiuf.men..  hased 


$734,090 

957,000 

559,000 

304,000 


clouded,  so  difficult  to  follow  or  put  came  an  unitroductive  load,  the  pro-  company  had  become  the  assessed  'ability  to  ultimately 

into  practice,  that  the  effort  of  keep-  presr-  of  civic  financing  at  Grand  owner  The  loan  companies  were  each  loan  must  hr.  r, 

ing  some  equilibrium  of  i.hcory  be-  Fork/-  for  the  next  ten  years,  to  fearful  that  the  practice  might  own  merits 

comes  a  nightmare.  19.;9.  is  particularly  interesting,  ,  spread  and  become  epidemic  Leg- ^ 

It  was  back  in  1919  that  Grand  \a‘p  might  easily,  with  Justifica- .  islaf  ion  was  passed  empowering  the;  .a.knt  n. 


"ousidcrci]  r-n  p- 


you  to  make  any  recommendations 
which  are  not  warranted  by  the 
fants.  but  1  do  say  that  in  the  inter- 


inrovince  and  deal  with  their  securl- i ®  nigiiiman:.  is  j.ai in  uiai  1..  mici us- ac.  pi-„ 

'ties  from  an  individual  standnoini  I  I'  "'i®  "i  '919  that  Grand  Wc  might  easily,  with  Justifica- .  islaf  ton  was  passed  empowering  the-  knt  !i.  an  Pl.t 

and  not  bv  groun®  I  do  not  ask  '  ^9®''®  struck  the  financial  boulders,  tion.  have  followed  th"  lead  of  the  ,  l-ocal  Government  Boai.d  to  grant  a'  Having  adopted  the  indivirius!  me- 

and  had  our  bondholders  sought  governments  and  raised  the  ante  by  stay  of  proceedings  where  it  wa.s  thod  of  debt  ndtustment.  the  govern 
fheir  monev  on  due  date,  the  city  adding  a  couple  of  cents  a  pound  to  — - - -  -  -  ment  of  the  Fro'inc"  of  i-askatche- 


t'ljt-ine  nlacp  \vith  business  condi- !  .  which  are  not  warranted  hv  the  '^eney  on  due  date,  the  city  adding  a  couple  of  cents  a  pound  to  - -  -  -  mem  of  the  Frovmc"  of  c-askatche- 

fion-ZZirst  rlass  shape,  demands  ■  .  304,009  ^  corporation  would  have  been  tech-  the  price  of  sugar,  nr  of  tacking  on  the  principal  business  blocks  of  the  "an  htyi  formulated  a  plan  whe-'clr 

were  mad"  for  servires  whirh  had  The  total  reduction  of-  expend!-  est  of  vour  clients  regardless  of  nically  broke;  that  is.  we  did  not  a  penny  to  a  50-c.pnt  lunch.  But  tn-  town  the  reduction  duiing  that  pe-  mortgagee  submits  to  th?  deb' 
never  been  thought  of  before.  Ex-  tures  for  all  items  except  debt  and  what  securities  thev  now  hold  or  have  enough  money  to  pay  the  ma-  stead  we  did  what  1  rail  '"san?.  ft-  riod  averaged  53>fs"7.  and  on  ten  ^justment  boatd  an  amount  which 

tension  of  school  facilities  were  re-  intere.st  charges  in  1935  was  $3,555,-  mav  acquire  hereafter  it  is  to  their  !  ""-'ng  bonds  and  were  not  in  a  nsneing’:  we  practised  economy  and  widely  separated  residential  proper-  he  Is  prepared  to  cancel,  the  eov- 

quired  Ho'-pitalization  bty-amr  a  000.  less  than  in  1931.  To  offset  this,  advantage  that  those  investments  ■  Position  to  borrow  .sufficient  mouY  acfualh  lovyered  our  taxes  and  rut  Hes  the  average  reaction  was  51  ermnenlfubm,,,  an  amount  which 

public  demand.  Health  services,  in-  however,  since  1931  the  increased  should  continue  to  be  absolutelv  se-  'i®*®  ''®  "'•®®  "®  '’®'’  ^®®"  ®®7:  ^  water  and  light.  .And  9-10-,.  The  actual  Lf  t  1  "  ’'‘’Y 

;i.,aine  nreventive  medicine,  were  annual  charge  for  debt  and  interest  cure  To  do  thus  the  co.st  of  monev  ing  necessary  legislation  to  make  It  now  we  are  ,n  the  happv  position  of  enure  town  was  reduved  53T-  during  Mef.  then  the  rural  munic tpahtie 


public  demand.  Health  services,  in-  bovvover,  since  1931  the  increased  should  continue  m  be  absolutely  se¬ 


cluding  preventive  medicine,  were  annual  charge  for  debt  and  interest  cure.  To  do  this,  the  cost  of  money  necessary  legislation  10  make  it 
considered  advisable  and  necessary,  in  1935  amounted  to  $3,074,900,  Icav-  ntu-'t  come  down  and  I  suggest  it  is  possible  to  re-issue  to  cover  short- 
'The  care  of  mental  defectives  be-  ing  only  a  net  reduction  in  total  in  your  power  to  assist  very  mate-  ^P®  sinking  fund  sufYtem 


came  an  important  and  increasing  expenditures  in  that  year  of  $481,-  rially  in  achieving  that  result.  I 
burden  on  the  public.  Assistance  to  ono  under  1931.  Tlie*-e  figures  show  ani  often  accused  of  being  too  01- 


widows  and  fatherless  children  was  the  very  important  effect  of  the  debt  thndox  in  my  viewpoint  of  public  fi-  ®'"*  '‘'®®®-  ®'"'  ®  Position  to 

demanded  and  provided.  And.  last-  charges  on  our  budget  and  the  ne-  nance.  I  do  admit  that  I  still  think  negotiate  with  YP^ 

ly  old  age  pension  came  into  exist-  cessity  for  reducing  .same.  Ordinary  debts  should  be  paid  in  full  if  possi-  u®  owmers  did  not  send  the  ma- 


g  possible  to  re-issue  to  cover  short-  furnishing  these  household  neccs-  the  ten  >ear  period.  .And  t  might  'ell  submt'  an  anioun*  which  thpv  ar 
age  in  the  sinking  fund  sufficient  =iiiPo  at  probably  th"  lowo.sl  rate  in  you  we  are  considering  n  further  prepared  to  ran<-el  on  arrears  of 
I  I  for  two  maturing  issues.  We  did  Briti.'h  I'ohimbia.  1  reduction  in  assessment  value.s  for  t-iX'es  It  is  hoped  that  the  total 

.  Inot  know  who  the  bondholders  were,  \n,|  Taxes  Were  Lowered  TO-T'  amount  so  cancelled  will  he  suf'i 

.land  were,  tlius  not  in  a  position  to,  j  have  staled  that  wc  lowered  the  During  the  same  period.  1919  to  eiem  to  cive  the  farmer  a  fresh 


It  IS  hoped  that  the  total 
so  cancplled  will  he  suf'i 
give  the  farmer  a  fresh 


1  have  staled  that  we  lowered  the  During  the  same  period.  1919  to  eient  to  cive  the  farmer  a  fresh 
taxes  during  that  ten  year  period.  1929.  the  debentuie  debt  of  the  city  start  and  renewed  "nurace  to  keep 
Th°  fact  is  that  we  lowered  taxes,  "'^s  reduced  lO^c,  so  that  it  cannot  kim  on  the  land,  and  a  hope  that  he 


ence  along  w-1th  numerous  other  1  expenditures  -rannot  he  lowered  any  hie  and  I  have  not  yet  seen  a  plan  *''®'9P  debentures  through  the  bank  other  than  for  school  purposes,  by  Y®*  ®*'®®‘'®'’  '*’®'  "  ®  "'^re  robbing  nny'  ultimatelv  be  .able  to  pay  hi 

services  vvhich  the  country  seemed  I  further  without  seriously  affecting  which  I  consider  would  allov4-  us  to  '  f"®  pa-.vment  until  several  months  ntore  than  59";-.  That  may  seem  a  Peter  to  pay  Paul  in  any  way  And  debts  ,  , 

to  require  and  at  the  same  time  ap-  the  vielfare  of  the  citizens  and  de-  fulfill  our  obligations  and  continue  !  after  due  date,  and  by  that  time  we  striking  statement  but  T  hart  our  ^drtert  to  this  k*  the^fact  that  surplus  In  explaining  thk*  plan  of  debt  art 


to  require  and  at  the  ^ame  t 
peared  to  be  able  to  afford.  jstroying  the  value  of  same.  ,our  services.  The  government  w-hich 

If  ¥  *  *  ¥  ¥  ¥  ¥  T  represent  akso  hold  the  same  opin-  ■ 

T  have  never  heard  any  serious  |  In  .iustification  of  my  contention  tZt7he7e^fare” of' its  Zi"  ■ 

complaint  from  any  source  that  this,  that  Manitoba  is  entitled  to  money  ,  ^  ..  ,  "  '  ' 

money  should  not  have  been  spent,  jat  a  lower  cost.  I  wieh  to  also  draw  YZZderaDor  Ze  ful  ' 

or  that  It  was  not  «®7  ’®'  ®  YY*-  both  S^bligaion.!  is  : 

”Turing”7l’r7is  period  the  devel- 1  Sg  the  years.  1931  to  1934  in-  !„  ana'ining"”thl7’end””l  Tm^aski^ 

;Z7Uo;7auL^of  th^proSerhy  iSZtrion'oZc^nada  v  VlT.  S 

of  Eastern  Canada.  The  money  spent  |  provinces  amounted  to  $506,045,000.  ®gn''7,X  bm  of^  mU ing  those 
in  necessary  supplies  for  develop- lout  of  which  the  Province  of  Mani-  gafes  on  a  bls77vh7rwm  malm 
ment  obtained  from  abroad  by  th^  toba  was  the  lowest  amounting  to  |®  finLcial  integritv  of  not 

sale  of  Western  products  stimulated  $1  981.000  vx-ith  the  exception  onlv  the  Province  o7  Afanitoba  hut’ 

tage  of  the  whole  Dominion.  After  $7o.000.  minion  itself  Anv  other  result  can 

the  unnatural  activities  caused  by,  f  have  briefly  shown  .vou  the  con-  onlv  meardisaster  to  investors  and 
the  war  and  the  post-war  period,  tinuous  reduction  in  ordinary  ex-  ^  regardless  of  the 

there  came  the  tY®Y'’"wes7  wl7  rZZroZnZ  an7  I’ZoZsTr^'^®®’®®®  'he  present  government  or 
chasing  power  of  the  West  was  ;  by  'he  proxince.  and  I  can  assure  succeeding  governments  con- 

serlously  reduced.  lH>t  me  give  you  .you  that  a  number  of  services  which  ^  ZngZight  arUe  that  would’exer- 
a  few  figures  in  relation  to  this  were  well  worth  while  were  reduced  Zke  ,t  imnoLibir”^^^  the7 

phase  of  conditions.  more  than  they  should  have  Y®"  if  '  ‘"em  , 

During  the  years  1926  to  1929  both  the  province  could  have  possibly  af-  *  ®®  '“®  P®  ' 

Inclusive,  the  estimated  gross  an-  ,  forded  to  continue  same.  I  m  m  m  m 

nual  agricultural  revenue  for  the  Now,  let  us  take  a  look  at  the  .  I  am  satisfied  that  Canada  and  , 
provinces  of  Manitoba.  Saskatche-  budget  position  of  three  provinces,  every  province  in  it  is  financially  , 
wan  and  Alberta  amounted  to  the  In  the  Province  nf  New  Brunswick  sound  and  has  a  future  of  which  we  ; 
sum  of  $3,114,172,000.  During  the  i  for  the  fiscal  year  ending  October,  Tan  be  Justly  proud.  i 

next  four  years,  from  1930  to  1933.  j  1933.  the  deficit  was  $429,000.  In  :  That  future  cannot  be  reached  by 

both  inclusive.  Ihe  same  returns  only  !l934  It  was  $876,000.  tn  1935  it  was  the  actions  of  .  any  one  government  i 
amounted  to  $1,307,771,000.  showing  |  $703,000.  i  without  the  whole-hearted  co-opera- i 

a  drop  in  the  purchasing  power  from  '  Tn  the  Pravince  of  Nova  Scotia,  jtion  of  its  people  in  a  continued  re-  ; 

this  source  of  over  50%  of  the  pre- j  for  the  year  1933  the  deficit  was  |  striction  of  expenditures  w'ithin  their  ; 

vlous  four  years.  ($1,618,000.  In  1934,  It  was  $1  292.- 1  means,  and  the  reduction  of  its  debt  . 

During  the  sam.e  period  from  the  !  009  And  for  the  fourteen  months  |  charges,  both  by  a  lowering  of  rate 
Pivvlnce  of  Manitoba,  the  gross  an-  [ending  in  November,  1935,  it  was  [and  also  by  the  gradual  elimination  1 


of  the  other  provinces  and  the  Dq- 
'  minion  itself.  Any  other  result  can 


•  our  services.  The  government  which  *’®'^  made  provision  for  them  and  pjty  treasurer  prepare  a. 


asf-et.i  inrre.ised  47 ks* 


they  were  paid  promptly. 


with  the  matter  which  1  have  same  period. 


during  the  lustment  to  councils  of  rural  muni 
cipalities.  T  will  give  you  some  of 


To  cover  the  shortage  in  the  sink-  with  me.  it  shows  that  on  fen  of 

The  Honorary  Officers 


It  is  worthy  of  note  that  the  deft-  ,th9  problems  which  have  arisen  and 
cits  of  the  city  had  been  incurred  some  of  the  impressions  left  with 
wh»i  there  was  an  industrial  pay-  me 

roll  of  $135,909  monthly  from  a  large  I  '  find  'here  has  been  a  rigidi'' 
smeller  employing  several  hundred  to  our  svstem  of  making  loans  to 
men  and  from  smaller  concern.^  farmc'.=  tha'  ha?  not  sufftcientl; 
rbfso  had  virtuall'  all  disanpearea  taken  into  coa5id?r.ation  the  wide 
Tirins  'he  ten  year  period  referred  fluctuations  in  revenue  to  the  far 


•o  .and  the  council  faced  the  fac  of 
^  constantb  .'hrmiiing  mill  le'y. 
Mow  wore  the.ve  results  obtained" 
,'tmnU  by  rigid  oronomy  and  ’are  in 
adnimistra'ion.  Wh.at  had  previously 


,  nier  be’"  een  j  eart  of  plenty  anc 
vea's  of  scarcitv  Provision  should 
be  made  Yor  greater  flexibility 
9  T  find  that  most  farmers  free!; 
admit  that  ny  economic  sjstem  n 


iron  Hefipits  01  pominal  surnUiser,  order  would  be.  immune  from  the  de 
were  changed  to  .a  surplus  i.Af  ?31.-  st-urtve  forces  that  have  struck  our 


tlini  had  been  the  source  of  cinstant 


'em  drought  areas  during  the  pas 


They  admi'  that  no  govern 


xpense  was  made  a  revenue  pro-  ment  ran  eliminate  the  depression 


■  I'lrer  hi  instalkat’on  of  a  grantj 
■r.stem  of  water  and  hr  amalgama- 
•lon  wnh  th"  licit!  department 

We  "onstrurte.d  .a  power  plant  in 
-ipite  of  th"  sternest  'ippnsition ; 
\' Itp.n  the  covcrnmeti'  refused  t" 


but  thev  claim  that  effort.-  should 
h?  made  to  mitigate  its  severity  and 
hasten  the  recovery. 

3  J  find  the  majoritx  of  peopF 
prepared  to  be  reasonable,  but  tbei 


L.  .1.  4  OiniRS 


NOKMA.V  .S.  ItlHMlKK 


v'ite.n  the  covcrnmeti'  refused  to  ■  a-e  asking  that  all  classes  concern 
give  au'horit:.  for  debenture?,  our  ed  sharp,  tn  the  sacrifice  nccessari 
citizens  cam"  through  with  the  ne-  to  bring  -about  debt  adlustmen* 
c-e-.sar--  cash,  being  given  nothing  ■  which  will  lighten  the  load  of  fhs 
but  receipts  for  monev  And  when  debtor  w-ho  through  no  fault  of  bis 
ilir  contractors  completed  their  job  (own.  has  accumulated  interest  on 
and  »er"  leaving  town,  the  plant  i  the  mortgage  on  his  land  when  ther' 
\M).s  paid  for  19907.  .  were  no  <crop,s  out  of  which  to  makt 

Inking  some  typical  cases,  the  re-  ;  payment.  U  is  the  accumulaiion  of 
,iu 'tinn  tn  the  consumer  of  eiectri- j  debt  during  the  drought  period  that 
.city  has  been  .around  49  to  1.5«T-  j  he  is  fighting  hardest  against. 

Savinsrs  Go  To  Provinre  I  4.  I  am  convinced  that  any  plan 


Prpxdnce  of  Manitoba,  the  gross  an- |  ending  in  November,  1935,  it  was  [and  also  by  the  gradual  elimination  1  lasper  Park  I.-edge.  —  At  the  annual  meeting  of  the  Imr.-tment  Prom  this  suniman  vou  might  iof  debt  adjustment  which  is  to  su"- 
Bua*  agricultural  revenue  dropped  !  $897,000  ;of  Interest  charges  bv  the  repaj -  |  Dealers  Assonation  F.  .1,  Coomhr.  of  A.  E  Ames  *  co..  Totonto.  wa.?  cam  the  impre.ssion  that  Grand  iceed  in  our  drought  areas  must  sue 

from  $554,892,999  to  $244,822,900.  nr.  The  Province  of  Manitoba,  in  the  ment  of  outstanding  debts,  all  of  I  elected  honorary  president  and  Norman  S.  Brooke,  of  Ro'al  Securities  Forks  should  be  in  luxurv  hv  this  I  ceed  through  the  inh"rent  fairoeB* 
It  totaJ-decline  of  $300,070,000.  Thibiyear  ending  Apnl  30th.  1933.  nine  [which  I  firmly  believe  are  possible  Corporation.  .Montreal,  honorary  vice-president.  (Continued  on  page  10)  ’  Iof  the  plan  itself  "  -  -  - 


/ 


ELECTION  YEAR 
AND  BUSINESS  IN 
UNITED  STATES 

Trade  Activity  and  Security 
Markets  Likely  To 
Advance 


World  Wheat  Situation 


Ottawa.  —  Fitports  of  C  anadian  up  56  million  bushels  over  the  .same 
wheat  and  wheat  flour  since  August  4.5  week  period  of  1i):i4-U5.  while  the 
I.  10.15.  ha\e  now  reached  -05  mil-  visible  supply  is  tS'i;  million  un¬ 
lion  bushels  compared  with  les.sihan  der  ihe  comparable  fistire  for  10:15. 
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^1  Town  That  Refused  to  Go  Broke 


Statistics  Company,  of  New  York,  i 
currently  comments  as  follows:  “Re¬ 
cent  business  news,  in  the  main,  has  | 
been  favorable.  This  is  paiticularly  • 
true  of  the  reports  showitiK  distribu¬ 
tion  of  Koods  to  consumer.'.  Depart- 
ment  sloro  sales  in  Mat  recorded  a 


(Continued  from  page  0) 

Hut  the  reverse  is  the  fact,  i  opposed  to  practically  all  of  them, 
to  Ihe  ineouitable  financing  i  If  I  have  made  an  agreement  with  a 


166  million  during  the  entire 


Irle  the  offerings  from  the  Halkan 


NOMINATIONS  FACTOR 


year  l!t;>4-.'15.  Witli  only  seven  weeks  I  states  for  .luly  shipnieiu  will  reduce 
of  the  19.55-56  season  remaining,  the  Canadian  share  of  the  world 
('anada's  return  to  the  premier  trade  later,  there  is  less  fear  of  c.om- 
place  among  wheat-expoiMiig  na-  petition  fifrii  the  Soiiihern  Hemi- 
tioiis  for  the  season  is  assured.  Our  sphere  during  the  balance  of  Hie 


I  iv/ix,:7  r«v-iv/ix  crop  year  exporis  of  wheat  and  |••rop  year.  The  prospect  of  a  stir- i  provide  further 
*"  wheat  flour  will  be  alioiit  to  “.iolplus  in  the  I’nited  Slates  is  gradu- 

In  Most  Campaigin  Years  Con-  million  bushels,  comprising  nearly  !  ally  disappearing,  but  much  wfll  de- 
fidence  Has  Developed  Fol-  one-half  of  the  total  world  trade  in  pend  upon  Russia's  conirihution  to 

wheat  and  wheat  flour.  Iworld  trade  In  the  lall  monih.s  j 


lowing  Naming  of  the  Party 
Candidates 


The  present  crop  season  ha 


world  trade  in  the  lall  monih.s 
Crop  prospects  in  western  Kuiope 


During  the  political  campaigns  Importer.s’  requirements  (made 
that  are  riow  getting  under  way  in'^c  ,he  recognized  authoritiesl  have 
the  Itnlted  .states  numerous  state- j ^  considerahlv  too 
ments  will  he  made  about  the  pres-,,,igh 


characteristic.  In  common  w;th  re-  suggest  Ihe  possibilii,\  of  .'lightl.t 
cent  years  In  that  earlv  estimates  increased  takings  of  wlieat  during 


of  ImporTer.e’  requirements  ( made  |  1 9:{6.57.  but  some  of  this  will  be  off- 
bv  the  recognized  aiitliorilies l  have  et  by  increased  offers  from  the  Im- 
agaln  proved  to  he  considerably  toojmoved  hartpsts  of  the  Balkan  states, 
high  The  main  rea.son  for  over- I  In  the  Southern  Hemisphere,  crop 


tion  or  goods  to  lonsumeis.  Depart-  o^ving  to  the  inequitable  fimincing  i  If  I  have  made  an  agreement  w  ith  a 
nienl  store  sales  in  Mat  recorded  a  ji.f  ,1,^.  provincial  (iovernment.  M  ini  man  or  w  itli  a  corpoi  tiiion,  by  w  hat 
vear-to-year  increase  of  I-  per  ''em.  j  yipp,.  municipalities  of  British  (  ol- j  right  or  sense  of  justice  or  leiison- 

chaln  store  sales  for  ilie  month  rtmhia.  (li-and  Corks  has  been  help-  inu  can  I  undertake  to  arbitrarily 

were  up  15  per  cent.,  the  best  gain  ,  j|,g.  j,,  finance  the  I’rovincial  (!oy.  ■  break  that  .obligation  to  his  detri- 
for  the  year  to  dale,  and  mail  order  I prnmcni  to  the  tunc  of  .S I .oOO.Oito  an- ,  iikuii  and  insist  tliai  he  like  if.’ 
volume  expanded  nearly  t!"  per  cent.  ;„„.,lly.  This  is  due  to  the  failure  of  ••Stuck"  lut  Allierta  Bonds 

Retail  trade  thus  far  in  .lune  has  ,i,f,  government  to  iiay  to  the  mum- I  ,\nd  how  docs  it  work  out'.’  .Some 
continued  to  trend  upward,  and  as  cipalliies  llieir  recognized  division  time  ago  we  had  a  .salesman  of 
the  bonus  distribution  Is  evpccfed  to  of  ijquor  and  other  tiixesjwhai  we  regarded  as  a  ihoroughly 

provide  further  stimulus  over  the  collected  in  hulk.  ;ind  to  llieir  un-  riliiible  inye.stmeut  dealer  rail  upon 
next  several  weeks,  \oliiine  for  the  loading  on  the  munieipalities  eeriiiin  us  at  (Irand  Corks  <imi  give  us  what 
month  as  a  wlnde  should  be  at  the  soei.il  charges  that  aie  iidmittedlj  he  no  doiiiit  regarded  as  sound  ad- 
higlie.st  level  for  any  .similar  period  'the  ohiigalion  of  the  goiernmeni.  \i.,e.  He  tidvi.sed  us  to  sell  our 
sinc’e  19->9.  I  hut  whieh  they  tire  able  to  force  Manitoba  and  Stiskatchewan  bond.s 

■■Reports  on  industrial  operations,  on  municipalilies  simply  hy  •Ri.g  and  with  the  money  buy  Province  of 

on  Ihe  other  hand,  indicate  that  ac- j  .stick"  methods  .  .  .  Alberta  lionds  — $25,(V»1I  worth  of 

tiviiy  is  tapering  off  slow  ly.  although  .  j  am  stressing  the  attitude  of  tlie  ilicm!  ]  am  not  alile  to  give  you  all 
the  recessions  in  several  lines  htive  j povernineni  to  indicaie  how  serious  |  the  reasons  for  doing  so,  hul  we 


mcm.'  wo,  maue  .iie  P-e.s-,,,igh  f,„.  over- I  In  the  Southern  Hemisphere,  crop 

ent  state  of  btistness  acmity  Hhd  j  estimation  1.-  discernible  as  a  lack  of,  prospects  im|>roved  during  April, 
the  degree  of  recoyerj  from  'he  de-lf„j|  nppreelatlon  of  the  (loiency  of  i  Ample  rain.'  fell  in  Argentina  and 
preS5iOn  tiiat  lia\e  had  so  far.  rpqf riotinn^  it>  Pnirum  .-mH  Ilf  criwirl  np.iofOGc  \\u<  murlp  with  fhp 


STOCKS  AND  BUSINESS  IN 
ELECTION  YEARS  SII^E  [83^ 


import  restrictions  in  Kurofie  and  of  good  progress  was  made  with  the 
reduced  purrhasing  power  In  tlie  .sowing  of  an  iiiereased  wlieat  ncre- 
Drien'.  I  hese  are  corollaries  of  a  I  age  Parts  of  .Australia  also  re- 

fi.slocated  international  trade  diffi-  ceived  beneficial  rains;  little  change 
cult  to  translate  into  bushels  of  jin  acreage  is  exiiected. 


been  less  than  seasonal  |  tlie  problem  of  fimincing  munieipall- i  houglit  Ihe  .Alberta  bonds  on  his 

“Toial  building  awani.s  in  .May  ties  has  become.  It  is  unfortunate  I "ftood  advice"  and  in  the  liellcf  that 
were  off  aiioiit  S  per  cent,  from  thejtliat  the  goveniineni  eontiniies  ilii.s  ipp  people  of  .Alberia  were  sound 
preceding  month,  but  w  ere,  never-  policy  of  "ftoacliing”  on  the  finaii- |  enough  at  heart  (and  they  still  qre 
the|p.ss.  approximately  Tf  per  cent.  |  etal  slre.mis  of  the  municipalities  j,t  heart  but  misledi.  if  not  f(- 

above  year-earlier  levels.  .‘^incelthe  point  that  it  is  forcing,  in  some  j  nancially.  to  discharge  Iheir  ohliga- 
huilding  arfivity  eiitoyed  cont ra-sea- j  unfoitunale  instances,  liquidation  orl|i„|]s  wVih  tliat  confidence  we  were 


sonal  improvement  durtng  the  sum- i  refunding  suggestions. 


mer  of  Pitt.',,  the  rehttivc  hetternient  ;  And  wlten  It  conie.s  to  seekiiis  homis  in  our  sinking  fund  ltie>  i 
will  probably  hecoiiip  steadily  less  lower  rat(‘s  of  interest,  I  must  tell  i  would  perform  a  l•erlaiu  service  foi- I 
as  the  year  progre.«ses.  alilioiigh  ag-icu  that.  I  have  not  Iteen  wedded  to  juc.  (ppy  would  produce  a  certain  re- 
gregafe  contracts  for  19:15  will,  of  miy  of  the  newer  ideas  i,f  shiftinp  |  venue  wiili  which  to  pay  nff  some  of  : 

course,  he  consideralil v  above  1033.”!dehf,  load.  Tlie  fact  i.«  I  am  ulterl.i  our  bonds.  .Now  wliat  are  we  i 

■ - - —  I . .  “  .told?  thill  the  agieement  inscribed 

U.S.  Steel  Production  ;  fective  foi-  third  quarter  deliieries,  |on  our  Province  of  .\lherla  lionils  i.s  ' 

EoiuiU  Roront  Hiah  Rate  j  slight  decrea.ses  in  current  require- !  ,iji;i,onored.  ihai  altlinugh  we  had 

quais  Keceni  nign  i\aie  nients  of  the  automobile  and  farm  bought  and  laild  for  itiose  bonds  he- 

.Americaii  production  of  sled  in-  I  implement  industries  being  more  e,T,ise  of  eertatn  undertakings  on  : 

gots  last  week  was  estlmaled  at  73  than  offset.  Steel  demand  ihis  year  their  tielialf.  Ihe  pi'ople  of  .Alberta 

pet  ('pnt.  ot  capavitj.  a  ii.se  of  one  jha.s  t,e,*ii  much  lictii^r  tticin  was  ox-  insi,st  on  quiishiiig  that  agreement 

point  in  a  week  and  e,|ualltng  the  j  peeled  'I'he  peak  readied  wa.s  he-  without  even  consulting  us.  and  will 

recent  liigh  rale.  May  sliow-ed  the  j  von d  expeciaiions  and  The  insigni- ,  now-  only  pay  a  part  of  w  liat  Ihe 

highest  average  of  an.i  month  in  j  fieani  siiViseiiuenl  decrease  in  total  calls  for 

years  at  70.91.  Output  last  week  |  demand  likewise  was  a  surprise.  I  And  how  does  this  affect  Grand 
was  at  about  SO.OOO.ooo  tons  a  year,  j  Failure  of  demand  to  conform  to  I  pork.s:  It  means  that  the  loss'  of 

the  highest  tonnage  rate  since  the  i  seasonal  precedent,  estalilished  "ver  revenue  ns  result  of  the  recent  de- 

Rl  per  cent,  in  March.  1950.  Capa- |  several  decades,  is  laid  to  a  diange  1  f.-,uiii„j-  „f  interest  hy  the  Govern-' 
city  has  inereased  about  10  per 'in  buying  habiis.  whereby  Pur- |  mptit  of  .Alhert.T  will  require  the  city  i 

cent,  since,  chiefly  by  completion  of  chase.s  all  down  the  line  are  for  ,,f  Grand  Forks  to  raise  an  addi- 

eonsfruetion  begun  during  the  ae-  current  requirements,  not  involv- 1 ,  i,„tal  mill  on  its  levy  annually  to' 
five  period.  tng  stocking  against  the  vacation  '  make  up  the  deficienev;  it  means 

The  recent  incrc.ise  In  demand  is  period,  and  to  demand  running  ,  n, at  tlie  citizens  of  Grand  Forks 

atirlhiited  wholly  to  price  advanee.s  chiefly  to  personal  and  household  ' piusi  pay  an  extra  mill  annuallv  (o 
announced  to  become  generally  ef-  requirements.  l,elp  finance  ihe  ITovihce  of  Alberta 


able,  to  figure  that  by  jilaciiig  tliesc 


wheat  moving 


■Meattier  markels”  have  prevailed 


Fven  with  itie  I'nited  Stales  taking  in  North  .America  during  the  past 


the  unusually  high  amoiini 


uionih.  witli  tlie  spring  crops  gfad- 


proximatcly  55  million  bushels  foriually  displacing  the  winter  crops  a.s 
domixstic  consumption,  the  world  |tli,>  main  Inleresl.  The  western  fan- 
wheat  trade  in  1955-56  will  be  theladian  crop  has  provided  some  scares, 
lowest  in  modern  records.  No  mai  k-'wiili  subsequent  recovery,  hut  the 


U.S.  Steel  Production 
Equals  Recent  High  Rate 


ed  betterment  In  1956-27 
■>i  edicted 


t'niied  .Stales  hard  red  spring  wheat 
crop  has  steadily  depreciaied.  glv- 


■f  ’/feuSINESS^ 

i  'f/ 


Despite  such  pessimistic  coiiclu-  tng  an  upward  tendency  to  prices, 
sions  In  tlie  world  movement,  fan-  Import  demand  has  been  slack  and 
.Ida  continues  to  domitiaie  Hie  wor  ld  l.iverpnol  reluctant  to  follow  the 
wheat  trade  and  is  securing  about  tin  upward  movement  on  this  side.  The 
ocr  cent,  of  the  curreru  husine.ss  Buenos  Aire.s  market  has  been  Inde- 
'I  he  Canadian  pxjioit  tnovemerii  i.s  pendently  stronger. 

AT  THE  LOOKOUT 


_ _ _ _ _ -L  — ! .  ! -J  I  Moniniued  fioni  Pace  IT  'wood  showed  a  gain  of.  i:t9  rars: 

.fp .IJNJUL.UCJE*  OCT  NOV  DK  ^  manner  which  would  seem  to  piHp  and  paper,  179:  and  merchan- 

Becausc  of  Ibis  Col.  Ayres,  vice-  indicate  a  desire  to  justify  rom-  disc.  465  Other  forest  products 
president  ot  Hic  cie\eland  Trust  plainis  in  ic,gard  i,,  price.',  profits,  decreased  465  cars,  both  division.' 
(  omp.'im  considers  ii  woith  wlnle  *’"  ■  father  ihaii  i,,  analyze  basic  showing  lighter  loading.*,  while 
to  rc\  lew  The  latest  official  figures  eeuditions  in  the  inleresl  of  all  con-  other  commodities  lecorded  in- 
nf  ih('  general  lui.sinpss  indexes  put,-  fi'med  It  is  in  regard  iz,  Hie  latter  i  creases, 
hshed  In  Hip  Federal  Reserve  an-  Pl'asc  of  parlinmeiiiary  activity  par-  , - 


,  at  a  time  when  we  are  still  paying ; 
S'/i'e  for  oui  own  bonds;  it  means  ‘ 
.that  every  jterson  who  owns  an  Al- i 
'herta  bond  i.s  forced  to  enntribnto  to 
help  finance  that  jirovince. 

■Now.  gemleincn,  it  Is  bad  enough 
when  a  municipality  has  to  finance 
j  Itself  in  these  difficult  times,  but 
;  will'll  it  come.s  to  helping  finance 
'two  iirovincial  governments  on  tho 
side,  it  lipcomc,*  a  I, it  exasperating. 
If  it  was  not  for  Grand  Forks  hav¬ 
ing  to  raise  money  to  help  finance 
the  governments  of  Rrilish  Columbia 
iind  .Alberta.  Grand  Forks  would  to¬ 
day  be  tax-free,  excejit  for  school 
piiijio.sp,*. 

I  There  is  only  one  method  of  ro. 
diicing  interest  hy  refunding  that,  I 
feel  is  possible  lo  condone,  and  that 
;is  that  Hip  owner  of  the  bond  must 
first  he  given  Ihe  opportunity  of  ac¬ 
cepting  ca.sli  for  it  at  par.  The  bond 
i.s  his,  it  i.s  not  the  property  of  the  i 
corporation  of  municipality  that  Is- i 
sued  it. 

In  Hie  ea.se  of  munloIpaBllea  that', 
have  found  themselvc.s  in  the  unfor¬ 
tunate  position  of  being  forced  Into 
;  liiluidatioii.  it  would  seem  the  pro¬ 
per  thing  for  bondholders  to  be  con¬ 
sulted  and  some  satisfactory  basis  of 
.set! lenient  arrived  at. 

Carnation  Co.  Declares  First 
Dividend  on  5  P.C.  Stock 

Toronto  Bureau  Tho  Financial  Timet 

Toronto.  -A  quarterly  dividend  of 
.?l.25  per  share  has  been  dccl.nredon 
the  5  per  cent,  first  preferred  stock 
of  Carnation  Co.  The  dividend  i.s 
payable  .luly  1  to  shareholder.*  of 
record  .lime  25.  A  dividend  of  th» 
same  amount  has  also  been  declared 
on  Hie  same  stock,  payable  October 
1  to  shareholders  of  record  Septem¬ 
ber  19.  This  i.s  the  initial  dividend 
declaration  on  thi.s  stock  since  pub¬ 
lic  offering  in  Canada  in  April.  Tho 
shares  were  li.sfed  on  the  Toronto 
.Slock  Exchange  on  Alay  12. 


rAXAniAv  F;c;fJ!i  to  tt.  k. 

Oltawa.  —  Ttic  first  large  export 
fni-  .oeveral  yrar.s  of  Canadian  e^rgs  to 
Hie  F,itlsli  T-slfK  was  made  recantly. 
It  wa.*  5. .9.57  caae.e,  equivalent  to 

jiovAfi  rarlortd?. 


ihoritif's,  .and  to  interpret  them  as  licularly,  that  tiiisiiiess  breathes  Canal  Traffic  In  May 


easier  now  Hial  the  session  is  over. 

Further  Advance 
In  Business  Index 


rimply  a.s  pos.'ible.  The  latest  data:  easier  now  Hiai  the  session  is  over.  Heaviest  Since  1930 
are  those  tor  April  of  this  year.  ‘  1  p't  eight  traffic  through  theSauR 

The  general  business  indexes  are  I-urther  Advance  g,p  canals,  Canadian  and 

staieil  in  terms  w  hich  take  their  In  Business  Index  >  I'nited  States  locks  during  Ma.v  was 

aierages  foi  the  tears  1925.  1921  and  fine  to  general  gains  In  the  six  the  heaviest  .since  195(1.  amounting 
19?;,  as  being  equal  to  liX'  Ihe  first  major  factors,  the  weekly  eoonomic  to  7.064,059  tons  as  against  4,974,- 
of  those  three  \ears  was  one  of  gen-  index  moved  up  from  104.2  in  the,  tons  in  .May  la.st  year.  M'heat  ship- 
cral  business  prosperity,  the  second  week  of  ,lune  6  to  106.0  in  Ihe  week  ■  merits  increased  from  7.783.513  bush- 
one  of  mild  depression,  and  the  third  under  review.  The  gains  followed, els  to  28,938.415  bushels,  other 
a  year  of  moderately  good  times,  nn  increase  in  the  preceding  week,  grains  from  3,062,561  to  11,622,446, 
The  federal  aiiHiorities  really  as-  ,|,p  result  being  that  the  consider-  iron  ore  from  5,562,536  tons  to  4.- 
Slime  that  an  index  of  100  in  those  recession  of  the  last  week  of  955,4  15,  and  soft  coal  from  1.623.651 

three  vears  taken  logeiliei  cept  e- 1  yjn,.  was  more  than  counterbelanced.  tons  to  2.000,660. 

sented  normal  conditions  for  biisi-  slight  gains  were  shown  In  the  biisi-  Total  freight  tonnage  u.sing  the 
ness  activity  as  a  whole,  although  it  ness  factors  including  car  loadings  Welland  Ship  Canal  arootinted  to  I.-  I 
probably  ropre.«ented  distinctly  more .  ^nd  wholesale  prices.  Dominion  bond  618.426  tons,  an  increase  over  last  i 
than  normal  civnditions  in  building  ,  pripea  showed  a  considerable  gain  year  of  496,675  tons.  Wheat  rose 
construction.  Since  that  time  our ,  pjgp  point  on  the  present  from  151,365  tons  lo  466.256  tons, 

population  has  grown  by  13  per  cent  I  movement.  An  Increase  of  ,5.5  per  barley  from  4.622  to  59,217  tons, 
.so  we  shall  not  be  much  in  errzir  if  }  oeni  was  shown  in  the  adjusted  in-  puipwood  from  22,861  to  52,496  tons  * 
we  consider  115  to  be  normal  now  of  bank  clearings.  A  slight  gain  and  soft  coal  from  35'6.443  to  529,879 
for  the  official  statistics  if  we  re-  ^.3,  shown  in  common  slock  prices  tons. 

rnemher  that  we  are  most  conserva-  3^,1  speculative  trading  on  the  stock  1/arge  Increases  in  barley,  wheat, 
five  In  assuming  that  no  general  exchanges  showed  a  considerable  ex-  wood  pulp  and  piilpxvood  were  the 
progress  in  our  living  standards  |  p3jjj,ij,j,  -pp^,  j,pf  tpsiilt  was  that  main  factors  in  increasing  the  total 
should  have  been  made  in  the  past  ,pp  economic  index  showed  a  ^gain  !  tonnage  using  the  St.  I<awrence  ca- 
dozen  years.  j  7  pp^  cent  over  the  first  week  nals  from  919.021  tons  In  May  la.st 

On  this  basis  the  April  figures  .lune.  year  to  1.300.182  tons.  Rye  w-as 

show'  that  the  volume  of  industrial  q-pp  excellent  gains  of  the  last  itghler  by  40,650  tons,  corn  by  21.- 
production  w  as  12  per  <  ent  below  weeks  have  widened  the  gap  968  and  hard  coal  by  23.388  tons, 

the  normal  level.  The  value  of  all  pyer  the  same  period  of  last  year.  | 

con.siriiction  contracts  was  58  per  while  the  trend  of  the  economic  in-,  May  BulldinGT  Permits 
cent  below  normal,  while  tliat  of  pg^  pppn  downward  since  ' he  i  1  Ymv 

residential  contracts  was  74  per  cent  jq  ,  f  y,arph  _  33  encouraging  fac-  '  ^  ,  V  .T"  •  j 

below  normal.  These  construction  ^,3,,  ^pp  .ppstantial  rallv  in  the  \  V'i""  building  perm, fs  issued 
figures  are  probably  unduly  low  be-  weeks  of  .lune.  Each  of.  * .’pp  T'a  ®‘''  ^  -os'll 

cause  tho  base  from  which  ihey  are  ,pp  facors  .showed  gains 

measured  was  abnormally  high.  •  „yp,.  ,pp  <,a,pp  wepp  „f  |q:;5  -phe  in-  B'lreau  ^ 


measured  was  abnormally  high. 


Bdow  Last  Year 

V.Alue  of  building  permits  issued 


in  May.  1935,  the  Dominion  Bureati 


Factory  employment  in  April  was  .  ^  f  loadings  was  up  2.6  ppr  '  "f  Statistics  reported, 
on  this  same  basis  25  per  cent  below  .  ,pp  ,hp  i„dp,  „f  .  2^^.  ^ftt- 

normal.  while  fa<  tory  payoolls  were  „.p„,p,a,p  ...-ipps  „.as  one  per  cent.  ’  <>p'n>hia  where  value  of  _per- 

31  per  cent  under  normal,  |■relglll  The  advance  in  the  price  of  Domin-  showeil  a  gam  of  .$...,1.1  ,.o,  or 

carloadings  were  59  per  cent  below  (Jovernmen,  bonds  contrasted  '!’■*  '■  last  >eai,  while  tho 


normal,  and  department  store  sales 
28  p.c.  below.  Export  trade  should 
he  added  to  Ihis  lisi  alHioiigli  it  is 
not  one  of  Hie  Federal  Reserve  gen¬ 
eral  indexes.  I'or  ihe  first  four 


decline  in  the 

'Pho  in-  ft  decrease  of  $991,344,  or 


with  i\  tcmpniary  aecnne  in  me 
same  week  of  last  year.  The  in-  ro'-pj' 
verted  index  of  liond  yields  showed  ■. '' 

a  gain  of  nine  per  cent  over  the  .  ^ 
second  week  of  .Iiine.  1955.  The  level  '^ces 


■Value  of  building  permits  by  pro- ' 
vi.nces  with  May,  1955.  in  brackets:  | 

monihs  of  Hii.s  year  it  is  about  48  ;,'f''b-mk’Vleurings’  is  about  15  per  »’>J'vartl  Island.  $22,900  ($24.-; 

below  n«rn,.l.  Tbo  .vorase  Nov.  Soo.lb,  .1:1^3 TIM.- : 

Of  these  seven  inde.xes,  other  than  n,p3sur«l  by  the  official  index  was 
residential  construetion.  is  34  per  .(i  per  cent  liigher  than  at  the  .same 

cent  liclow  normal.  ,I  „p  vp.,,.  ^^d  tlie  gain  of  16.6  Ontorbi.  $.,1.59..j6.  ($..l51.0.oi .  Man- | 

In  Klection  Vears  rr  clni  wai  slnnvn  in  Hie  number  ’'oha.  ^  ' 


Business  Index 


Both  business  activity  and  Hie  of  shares  traded, 
seciitity  markets  will  tie  moling  in  .  7'. 

adianeing  trends  during  the  second  Carloadings  Lower 
lialf  of  this  year  if  Hicy  follow  ilie  Than  a  Year  Ago 

roiirscs  marked  tiy  ilieir  averages  in  ,  .  _ 

,  ,  .  f  .  (  arloadings  for  Hi 

the  election  vears  of  Hie  past  cen-  , 

,  .,•!  •  L  ■  1  .1  .lune  1.1  amounted  to 

tiiry,  Ihis  bank  has  among  os  long  ^  p  ,,7  q.-,,  p.p,. 

diagrams  of  t, us, ness  activiiv  «ne  ^3^  3  ^31,,  pf 

which  slioivs  the  ez.nrse  r.r  „,p  corresponding  weeR  ,n 

prices  month  hy  month  since  18:1.  ,^.^5.  , he  Dominion  Bureau  of  Statis- 
In  the  lery  earlies,  year.*  (he  stocks  reported. 

used  II.  Hie  index  ivere  Hiose  of  pomparison  with  las,  year, 

canal  cmpanies.  h.i,  from  IS:',:,  on-  .^,3  ^^,,,.33  p^p, 

ward  Hicv  were  Hocse  .,1  railroads,  p^,^,3P3  ,,^^.,,^33  ,  gq,, 

By  using  these  da. a  ..  ,s  possible  3^,.^  ^3,,  ^^,^^,^,,,3  rtivisjon  down 

.0  construe,  a  diagram  showing  Hie  ,  jjvcstock  increased  bv.  578 

average  ot  the  movements  ..(  bus,-  3^,.^  ^3^  p33,  ^ppppp.p^  np,  'ppip, 
ness  aciiviiy  above  and  below  Hie 

ivirmal  or  l.$9  pei  lenl  level,  and  — 

the  average  of  the  lail  slock  prices  P,,c,’r»«cc 

foi  all  (he  cle(iion  vears  since  1852  DUSineSS  j 

when  President  lackson  was  re-  ——————— 

elected. 

In  the  diagram  the  shaded  area 
Shows  the  average  of  the  monthly  Ba„w  riPbit.  .VpHl  *2.7 

fluctuations  of  business  aciivitv  \vhqip8»i<>  Price  Mar. 
above  and  below  the  normal  line  in 

the  26  eleetion  years  from  18(52  wher,*”  bus.  i.= 

through  1952.  It  shows  an  advance  (ither  Grain,  bu*.)  1 

into  Februarv.  a  decline  from  Hien  p! 

to  July,  and  then  an  advance  to  Hie  Employment-  May 
end  lOf  Hie  year.  The  dashed  line  Construction  Apni  $1 

shows  Ha’  average  of  the  stock  (k  w  h  i  April  2.i6 

price  movements  It  advances  to  far  i.oading: 

April,  declines  rather  sharply  to  rumlia'tfve'’''"' ''' 

June,  and  then  has  an  uninterrupted  c  F  R.  Gro,s  Week 
advance  to  the  end  of  the  year.  a  n  ^ 

These  average  records  are  shown  c  n  R  Gross  w««k 
here  because  there  is  widespread  in-  i  ^ 

terest  in  their  subject  matter,  and  Trade  in  April: "  * 

because  they  have  some  historical  ‘  Export  tf 

value.  Nevertheless  they  should  not  ■"'P'lrt,  4 

be  interpreted  as  being  of  much  use-  Balance  1  j 


('.srloadings  for  Hic  week  ended  5pite  Of  Uncertainty 
•lune  15  amounted  to  45.929  cars,  an  ,,-1,1, 

r  o-ii  11, u  .'i.oAMniiQ  "hlle  various  polifica!  condiiion.*, 

increase  of  9.y9  ovei  Hie  pievious  ,  .  1  j  .  1 

week  and  a  gain  of  191  compared  •o'lt  'nternal  and  external,  con  inue 
with  Hie  corresponding  week  In  uncertainty  to  the  outlook. 


chevvan.  S57.955  <*62,699):  Aiberia.  ' 
$140,557  ,*155.6271:  British  Colum¬ 
bia.  $552.46!  ($513,3261.  i 

Better  Business  In  ! 

Spite  Of  Uncertainty  { 

IVhlle  various  political  condition.*,  i 


•P  C  of 
increase  or 


dpcrpEBP 

Rank  DPblta  .\prU 

*2.:73.T.56.2S0 

- 

Wholrsalp  Priof*  Mar. 

72  4 

t 

Crain  in  ^torp 

•lurip  12 

Whpat  bua.  . 

l.*0.997,S!tl 

-  24  3 

(Hhpr  Grainf  'hua.) 

16.664 .82 1 

*•  18  0 

Pit  Iron -May 

-'6.6,52  ton. 

^  2R  h 

SippI  May 

94.602  ton. 

-  28  R 

Kmploympnt-  May 

99 

-  4  5 

Construction  April 

*14,962.800 

—  8  2 

RIpptrir  Output 

(k  w  h  )  April 

2.168.717,000 

Car  Loading: 

Wppk  Pnd.  Junp  1-^. 

4.5.920 

•  0  4 

t'umulativp 

1.088.056 

t  0  T 

f’  P  R.  Gross  Wppk 

June  21 

*2.493.000 

1-  h  ] 

C  P  R.  net  April 

1.887.4.57 

—  5  3 

C'.N  R  Gross  Week 

Junp  14 

*3,837.186 

•  5  8 

C.N  R.  net  .April  , 

*1 .455.806 

4  6 

Trjide  In  ApHt: 

ICxport 

857.428.880 

-  2l  3 

Imports . 

42.228.185 

»  15  3 

Bslancp 

‘  15.200,645 

to  give  uncertainty  lo  the  outlook.; 
indications  of  betterment  in  busi-  , 
ness  are  multiplying  the  Bank  of  i 
.Montreal  sa.vs  in  its  current  month-  ■ 
ly  business  survey.  Domestic  and  , 
foreign  trade  slowly  expands;  the; 
wheat  sliiiation  is  more  encourag-  | 
ing;  more  people  are  finding  em-  j 
ploymeni.  and  governments  in  all  ! 
administrative  fields  are  giving  clos-  ; 
or  attention  to  their  budgets  than  j 
heretofore  with  a  view  to  striking 
a  balance  between  income  and  ex¬ 
penditure.  Freight  is  moving  on  The 
railways  in  larger  volume,  the  trend 
of  common  slock  prices  has  been  up-  , 
ward  and  investors  showing  incroas-  ; 
ing  interest  in  the  future  of  Can-  I 
adian  mines,  the  golds  especially.  | 
|t  is  iinlikel^'.  the  record  con-  j 


men,  pending  a  reference  of  these 
to  the  Judicial  Committee  of  the 


stood  will  now  be  made.  The  Sii- 


The  business  communllv. 


be  interpreted  as  being  of  much  use-  Biimcc  .  1  15.200,645  taxation  and  tariff  policies  of  the  ; 

fulness  as  guides  to  show  the  prob- i  Mark,*,:  Federal  Government  for  the  pres¬ 
able  movements  of  business  and  ji”'2o'^  -i.-so  1- 4s  4  making' 

stock  prices  in  any  one  particular  Coppw- June  24-S.50  c*nt«,  N.v’.  the  necessary  adjustments  of  it.* 

vear.  During  the  long  period  cov-  2«— July.  88*»  cepu.  Winnip*,.  arrangements,  and  both  wholesale  I 

ered  by  the  records  the  data  for  year  "x  per  o  »»♦  and  retail  merchants  report  .in  en. 

individual  years  have  followed  most  -  _  couraging  start  with  summer  busi  ' 

diverse  courses,  and  in  many  in-  presidential  nominations  approached  "f**'  prospeci 

stances  have  not  conformed  at  all  and  that  attitudes  have  usuallv  be-  influx  of  sum 

closely  to  the  orderly  patterns  shown  come  more  confident  after  the  nom-  mer  tourists  than  a  year  ago.  j 

here.  inations  have  been  made.  The  dla- !  stimulate  business  in  ! 


which  will  stimulate  bu.siness 
various  directions. 


It  may  well  be  that  there  has  gen- !  gram  would  support  such  an  inter- !  'a'’’®"''  n'teemns.  ^  , 

erally  prevailed  among  business  men  I  pretaflon.  It  is  interesting  to  note  nc  n  •  w  '  ' 

during  the  election  years  of  the  that  the  low  points  for  both  busi-  BUMness  INexva,  | 

past  century  something  of  cautious  ness  activity  and  stock  prices  are  In  the  Main,  Favorable 
and  hesitating  sentiment  regarding  1  near  the  middle  of  the  year  instead)  In  it*  weekly  .*ummary  of  the  gen 

business  prospects  as  the  time  for  I  of  being  in  the  election  month.  oral  business  situation,  the  SUndard  1 


THREE  CEUITVRIES 

PROVE  THAT  THESE  CllllS  ARE 


The  British  method  of  making  things’  v  r.  ’Careful 
and  painstaking  .  .  is  emphasized  in  the  production' 
of  real  London  Dry  Gin.  Its  world^wide  demand  is. 
proof  of  this. 

Here’s  an  instance.  There' is  300  years  of  history  Be¬ 
hind  Sir  Robert  Burnett’s  and  Vicker.s’  London  Dry 
Gins  ..  i  300  years  of  men’s  effort,  loyalty  and  pride  devoted  to  the  per-^ 
fection  of  these  products.  These  ■were  the  factors  that  influenced  the  Trade 
Mission  sent  to  Britain  in  1927  by  Distillers  Corporation,  in  securing  the 
Canadian  rights  for  these  Gins. 

True  London  Dry  Gin  must  be  made  by' the  British  method.  'Special  ingre¬ 
dients,  British  built  equipment  and  expert  supervision  are  absolutely  essential. 
The  spirit  must  be  of  a  special  character,  and  therefore  can  be  produced^only 
through  the  use  of  a  patented  Still  and  a  special  process. 

Sir  Robert  Burnett’s  and  Vickers’  London  Dry  Gins  acquire  their  true  to 
type  English  quality  due  to  the  fact  that  the  Stills  that  produce  them  were 
imported  from  England  and  are  the  only  equipment  of  their  kind  in  Canada. 

And  now  when  you  purchase  any  one  of  these  famous  brands,  your  taste' 
will  tell  you  the  difference  300  years  of  experience 'make  :  .  convince  yoa 
that  at  their  prices,  they  arc  the  greatest  values  in  real  London  Dry  Giru^ 

DISTILLERS  CORPORATIONXIMITED 
.MONTREAL  /«— BJk  '  QLXBEC 


f] 


j  !  k 

I  j  lonoon  oRy 

I  j 


‘in^inniEi  nnw  w  I  d  1%  E  Q  S 


SIR  ROBERT  BURNETTS 

LONDON  DRY 

GIN 


■  25  oz.  -  *1.00  t,.'-"’ 
‘  40  oz.  *2.70 


fl  26  02.  40  02.  p 

It  *2.25  *3.36  A 


WHITE  SATIN 

GIN 


VICKER’S 

LONDON  DRY 

GIN 

t-'V.’'  .  25  02.  -*1.80 

Li'.' "  *2.70 
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NEWS  OE  I NSV  It  A  NCE.  EANEING.  MONEY  AND  EXCIl  ANfiE 


I 


URGES  LIFTING 
TAXATION  FROM 
LIFE  INSURANCE 

Winnipeg  Life  Underwriters  told 
Big  Savingn  to  GovcrnmcntA 
in  Relief  Burdens  j 

.SHOULD  PRESET  SCHEME  | 

Wmnip»s  Btiredu  Tho  Financial  Tima?  ! 

Winnipcfr.  —  IJcpres.cntaiions  to  j 
all  povriumouts  in  ilir,  roiiniry  thr-t  ' 
I'Pc  instiinncp  sliould  br  fvpp  from 
taxation  were  uispd  upon  ihp  (,'aiiii  ; 
flian  Life  L  ndcrw  i  iters  Associaiioii  i 
I’.v  K.  K.  \\illiatns.  K.i'..  in  an  ad-' 
dicss  dplivercd  hpforp  a  lunehcon  | 
of  the  Winnipos  braneli  of  that  body  ' 
held  in  the  Marlborougb  Hotel  here  | 
riuiing  the  past  wppU  Life  insur¬ 
ance.  the  speaker  pointed  out.  tva.s  | 
rc.sponsible  for  a  notable  saving  to 
the  Slate  in  relief  expenditures  and  ' 
is.  f.bpr'’forp.  entitled  to  special  con- 
slderalion  on  the  question  of  taxa¬ 
tion. 

"I  siiggp.st  to  you."  Mr.  Williams  I 
'.nid,  "that  a  study  should  be  mado 
"ith  the  idea  of  presenting  to  thej 
.rro?  ernmpnt.s  of  the  country  a  well-  | 
thought-out  scheme  by  which  the' 
in.suraiiice  which  the  individual 
.places  upon  his  life,  or  by  which 
lit  proposes  to  provide  foi-  his  obi  ' 
.•’ge  and  for  his  dependents,  should, 
within  proper  limits,  not  be  the 
subject  of  taxation  in  any  manner, 
shape  or  form. 

■'1  strongh  urge  upon  this  body  | 
the  desirability  of  appointm.g  a 
rirong  committee  <o  consider  this 
"  hole  problpm.  so  that  the  efforts  ! 
of  the  individual  who  is  endeavor-  i 
'.n,g  to  provide  for  his  own  old  age' 
and  health  insurance,  his  own  nn- : 
employment  insurance,  and  mother’s  , 
allowance,  his  own  insurance  to  : 
protect  bis  invalid  dependents  whe¬ 
ther  the  dependency  i.s  caused  by 
menial  or  physical  di.sability,  should 
he.  placed  at  least  on  as  favorable , 
a  footing  as  the  individual  who 
through  necessity  or  choige.  relies 


Customer  to 
His  Banl<  cr 


Of  d  Seif’MdfJ.: 


Ao.  i:i 


MAY  LIFE  SALES  BANK  OF  FRANCE 
.  UPOVER  5  '  P.C.'  LOWERS  ITS  RATE 


AH  Provinces  E::ccpl  Quebec.  Recfiwlion  Follow.s  Advance  to 


Showed  Expansion  in  Mrw 
Business  Last  Month 


the  first  of  fhe  tear,  new  ordinniy  icn!.  to  per  cent  Khe  di.=-fount 
life  insurance  sa'cs  in  l  anada  and  ,  ,r;,ehrd  6  per  cent  .Mav  h 

.Newloiimliand.  during;  .\la.'.  lomllcd  ,  ..  j 

nearlv  ¥r.,fH.O,i>i.O;  an  mere., sc  of  = 

„t.,v  as  ...mparni  v.„h  Ma-  V’ 

*  withdrawals  of  gold  from  the  bank  s 

Tbc.se  sale.,  as  reporiod  by  the  'f,'"'.;,  V’*', 

l.ifo  Insurance  Sales  Ucscarcl,  l!u- ,  '  ^ 

,  ,  ,  .  ,1  lines  lo  6  per  ceni.  from  S  per  eeny 

reau.  are  based  cm  renirns  from  . 

,  .  .  ,  I  lie  tale  on  .,0-dav  loans  was  lower 

nmcif-en  companies,  lia\mg  mol  of  „ 

,  .  ,  ,  ,  .  ed  to  a  per  cent,  from  6  p<>r  cent 

1  10  business  m  force,  and  do  not  i  :  .  .  ,  , 

,  .  ,  liie  de-cision  lo  lower  the  raies. 

include  sales  oi  .group  it.si  ranee  or  extraordinary  meeting 

o,  annul,, e,  o  -  pensom  bond.s  , 

Improved  business  wa.s  show  n  m  ^  quotations  nn  tin' 

every  prcvvmce  except  yucdiec.  w  hich  ;  loreigncx,| 

was  down  over  1%.  despite  'olal  | 


DrTr  ^T  T  — 

»  ’  T  ^  1.  u  ^  roron(o.--(’ont!muHu  Hie  improve- 

Lost  evening  I  met  a  vonmn  who  has  no  inesmienl  woinr.s., 

All  of  our  iniitiml  friends  „i  the  investment  I'usincsr.  may  ray  ^ 

she-.s  .n  silly  woman  and  pos.sibly  they  ore  right.  But  she  ha.s  mMirance  sa'cs  in  ran 

found  .1  way  of  kceriu.?  her  .-avings  without  i  isle  o,  pcrm;.ii''nt  New  loiimllami  during  .Ma.c 

loss  or  teinpcirar.v  fhicluatioiis  lo  her  clisadc  antagc  she  keeps  nearlv  ¥i’'i  fnip,i>aO;  an  liic 

h?r  money  in  your  Ixink  at  "J  ficr  rent  per  .annum  ,  ,‘i  ,  ,,iiipi*;  id  i. 

The  I'.'ict  \v!is  elicited  when  we  were  ciiseiisrdng  an  aequaiii-  jp„- 
tanec  who  h.acl  jii.st  rralizcci  Ihtit,  b.v  going  in  to  mining  slocks  at  Tliese  sale-,  as  ipporiod 

the  right  tune  .amJ  .selling  al  the  wrong  tunc,  or  vice  vey  a.  sli'  j  Iiisiirancc  Sales  Itescsc 

had  dropped  SCOO  in  one  well  known  mining  stock.  That  S6t)0  is  hasecl  c'li  lelurr 

.iiisl  a  lialf  a  yctir’s  pay  for  a  good  stenographer  in  these  days.  „jni,|,-.en  c-impanles.  lia\mg 
The  woman  who  lets  tlie  bank  worry  about  the  .safety  of  priueipal  luisiness  in  force,  and 

and  the  fluctuations  in  the  ciiirenl  value  of  bond.s  or  what  have  include  sales  of  ,grou|i  itisui 

yoti.  was  preening  herself  on  her  .sagacity.  muuiiiie-.  c  -  liensioii  bon 

Twas  not  always  .so.  .She  ncvei  wa.s  fooli.sh  enough  lo  buy  Iniproced  business  wa.s  s 

L.  It.  Steel  preferred  with  a  bonus  of  common.  Xcither  had  she  ,  ever.c  province  except  yuchc 

an.v  failli  in  Brooks  steam  molor.s.  But  she  has  helped  pay  for  'was  down  over  -K/c.  despi’ 

iinprovements  on  real  estate  subdivisions  which  aftenvards  went  i  saip<,  of  .$7,848,000.  Bi  itisb 
Itankriipl.  .stlv.'  has  in  tier  safety  deposit  box  the  odd  ecrlificalc  i,j;,  plioweci  the  greatest  improve- 1 
for  a  pre-depi ..'ssioTi  preferred  slock  that  needed  a  few  more  year.  meat,  over  .May.  lOg'i.  witli 

of  lot's  busine;,.",  in  order  to  make  it  safe  for  you  .and  me  ancl  crease  of  neari>  30'^r,  Pri 

widows  an<I  orphans.  ward  I.sland  was  up  nearly  2 

"'j'e.s."  says  1.  "thats  all  very  well  to  Icavs  xouf  money  in  \lbcrta.  nearly  t’oe-t.  fsitari 

ilie  lianU  at  2  per  rent.  But  you  aren't  gelling  miieli  of  .a  return  ing  all  the  provinces  with 

■Voti  could  do  a  little  belter  on  Dominion  Government  bonds  even  ti'.’.fiiu'.oon,  was  up  T't'r. 

at  today’s  interest  ratesl”  i  netailccl  sales  b>  prcivine 

“To.'^h'  and  likewise  tiislil"  said  .-li''.  1  liaci  goveianirnt  bond.s  as  follows; 

when  the  mortgage  lell  cine  on  this  hou.".''.  Mhen  the  mortgage  I  Is.sr  lan:. 

company  lucsentcd  the  renewal  lo  h''  signed  tlicy  wanted  an  extra  i  n-m.b  roi„mbt»  ’..s  s.ooo  i.t.te.of 

one-half  cjf  i  jicr  cciil  .‘■>0  we  lolci  theni  we'd  p.'iy  it  off.  And  .\iho-ts  i.W.'nno  i.crjc.oc 

when  J  went  lo  cash  my  govciTuncnt  lionds  to  pay  this  off.  1  ■  1  ^>oR’nnc>  1 '.ivt'nc 

found  that  r  had  lost  .8.3011  of  principal.  11  takes  a  long  time  for  ,ontari..’  ie’sci2!ooo  ikstj^oc 

a  person  on  my  salary  to  save  S.'lOO;  .so  1  concluded  that  hereafter  ,,lr.  "'*t4’nno  **’fia"’nr 

and  for  alwaya  I  would  keep  ail  of  my  spare  cash  in  a  ravings  j  v-„„g  s.M.’noo  pso^nr 

account.  ’  p.-  Fciw  sj.ooo  :2.nr 

"The  bank.  "  she  saicl.  ‘'may  reduce  tire  rate  of  mtere.st.  as  d  I  b>’d'''anii>‘nd 
did  a  year  or  so  ago,  but  whether  they  pay  me  2  per  cent  or  it  28.977,000  2T,423.nf 

per  cent  or  1  per  cent  f  know  that  all  of  my  principial  la  .safe  ancl 

will  continue  to  be  safe."  I . . . — . . 

All  of  you  fellows  are  ruminating  a.s  to  the  trend  of  interest  o  •  ki 

rates,  and  money  rales  in  New  York.  Ixinclon,  Paris  and  Oshkosh,  i  Alberta  Scrip  No 

You  have  direct  wires  here  and  there  and  to  HongKong  lest  you  '  Lccal  Tender 

lo.se  an  eighth  of  1  per  cenl  on  a  deal  and  whenever  you  can  “ 

yon  .snaffle  a  fraction  of  1  per  cent  in  trade  between  the  big  ! 

centres.  But  despite  your  up-lo-lhe-mimite  information  on  trends,  j  forontfl. — "Prosperiiy  certi 

despite  your  graphs  and  hi.storics  ancl  weighted  indices  I  doubt  '  Issued  by  Premier  .Aberhart'. 

if  your  guess  is  any  better  than  mine  as  to  whether  the  borrow-  1 '  redit  Government  In  Alberti 


Check  Withdrawals  of 
Gold 

Pans. — The  B.sTik  of  France  has  I 


merit  that  lias  hec*n  aiuiareiu  ,-.incc  lowered  its  discount  rare  from  fi  per 


STABLLITY* 


The  rise  in  the  franc  wa.s  attri 
hilled  to  the  speech  of  Vinceo, 


mem.  over  May.  I  3  >.  with  an  in-  pinance  cm 

crease  of  neari>  oO  r.  Prime  I-cl- ,  attacked  de 

w . a, -d  I.sland  vahtationi.st.s  and  threatened  action 

\lber  a.  nearly  JOc, ,  c ,  .  c  leacM  cold  exporlers  m  an 


imon'inor  P""' ''ffort'  to  brine  Prench  gold  hack  to  ; 
G.’.diU'.nnn.  w.as  up  .-iG.  Pr-inee  ' 

Beta, led  .sales  by  provinco.s  were  Intended’ 

as  follows.  cheek  the  drain  of  sold  from 

is.VR  inn.'i  Pc'  _ _  , 


.\lhe-tS 

i  SftfkatrF'f'wan 
'  Mun'toLa 
1  Ontario 
i  Qii^hpc 
i  N  Brun«»jck 
1  >rova  Scot  i  a 
fV-  Kdw  UUnri 
t  Newfoundland 


■  ‘  ^  '■  j  The  hiph  rliscount  rale.  Intenripfl 

I  *c>  cheek  the  drain  of  sold  from 
isSR  19^1  I  hank,  has  been  hinderins  hu?i 

r-iii.b  rotiimbia  2. .8  3.000  i.s.to.oon  .'29'2'ness  and  industry  hv  making  loan. 

.\iho-ts  1.308.000  i.o'jc.ooo  -19  4  costly.  finanetPis  agreed 

Safkalrbewan  961,000  931,000  .3  „  ,  n. 

M?iet'>ba  i,.>98.oon  1.471,000  -  8  7;  ''htle  the  tale  of  P  pp,  cent,  for 

(intario  12.902.000  II. 974.000  »  7  8  advances  on  sold  wa.s  kept  iin 

'■tu'.noo  ^'’Rriono  “  ,0  ?  !  ebansed  in  order  to  discoiiiase  gold 
9.'4.ooo  pso^non  2  ,7 1  boarding.  Ihp  bank  regenks  took 

ase  oSS  "«oo!I  "f  'h'-  IP^^ePning  of 

_ __  _ .the  tension  on  the  franr  in  week- 

^,9v;.ooo  2:.423.noo  :  7  j  lo  lijrhtcn  the  other  rates. 


9.’4.ooo  930. onn 

RAOOO  72.006 
232.000  232.000 

28.977.000  2“. 423. 000 


Alberta  Scrip  Not 
Legal  Tender 


Canada  *s  Coinage 


upon  the  state*  to  do  all  fhose  i  be  paying  more  or  les.s  for  money  next  j'ear  as  compared 

tiiin.gs.  I  with  this. 

"Tho  man  who  is  carrying  his'  So.  in  view  of  all  the  complexities  of  the  situation,  why  isn't 

own  insurance  is  also  carrying  the  l-be  lone  lorn  woman  right  xvho  leave.s  her  money  ancl  her  wor- 

iusurance  of  the  man  whom  the  rics  with  the  saving.s  department  of  the  Canadian  chailered  bank  ’ 

.'■trite  must  assist."  ,  "There,"  as  she  concluded  triumphantly,  "the  money,  JOO  cents  on 

— - - -  every  dollar,  always  i.s  when  I  want  it." 

N.  S.  Economic  Council  ^  answer,  even  though  I  would  like  to  .see  young 

p  1  F  •  •  Hoofle  get  along  in  the  bond  business.  And  afterwards  I  reflected 

v-OmpletCS  L/rganiz&tion  that  this  woman's  policy  is  a  fine  tribute  to  the  Canadian  banlt- 

— -  ing  system— if  she'd  lived  in  a  certain  other  country  of  which  ■we 

M-Jritime  Bureau  The  Financial  Times  WOt  she’d  now  pOSsibly  be  wondering  whcthci'  hci  Cash  shoulQ 

Halifax.— The  Economic  Council  i  be  in  a  safety  deposit  box. 
of  .Nova  Scotia,  which  was  set,  up  Sincerelv, 

by  the  Provincial  Government  fol- 1  HBIN'RY  .1.  HARDSCRABBLE 


I  Legal  lender  |  Ottawa.— Melallic  Can.ndian  coins 

i’— - _J  valued  at  $15.3.31,803  ha,p  been  ■ 

I  Torontio.  — "Prosperiiy  certificates"  since  1858  but  there  is  no  - - — - 

I  Issued  by  Premier  .Aberhart's  Social  3vay  of  know  mg  how  many  remain 

1 '  redit  Government  In  Alberta  would  tin  circuiation.  according  to  a  iciuni  Tl  IH 

j  not  he  legal  tender,  according  lo  tabled  in  the  House  of  Commons  iii  I  w  K 

I  presidents  of  three  Canadiiiii  Bank.s.  reply  to  a  question  from  G.  G.  dt 

The  opinion  of  the  $1  and  .McGeer.  On  .lanuary  1.  1030.  the  re-  rTl  IKITf 

:  85  certificates  the  Alberta  gov-  turn  showed.  Iliere  were  *88.677.337  II  t  I* 

;  ernmenf  proposes  to  issue  was  ,  Bank  of  C  anada  notes  m  cii  culation  ■ 

they  would  be  useless  outside  of  in  denominations  of  $1  to  $3  onn  O*’  '* 

Alberta  and  would  be  inacceptablc  Begarding  borioivings  i,  was  r- 7om 

,io  bniik-^s  outside  the  province.  They  .«hown  the  Dominion  had  issued  for 

Ibem'*  "on^rTv''  spexiaT^-^rLge'  I'>‘n'oses  in  :;",p 

They  could  not  be  inil  ,?:y'Jo.'vsD8S3,  frZ^i 

Maritime  Bureau  1  he  Financial  Times  i  wot  she'd  now  possiblv  he  wondering  whclhcr  hcV  cash  shouiQ  ■  ^hroush  Dank  clcai ancp.  Tho  average  interest  rale  i^Bk  W 1  ■  k  A iyi  i  ^  M k  H 

sr.;',. ‘  I  Dolin' -y-  Ijiff  '1  n  1  TiT 

towin:^  HrrecTn'  »"'■  ! _ _ _  . _ _ J  '  ^orLnm  agreed"  tim 

■rones'  f;’onimission  Taf'eompieted  i  D _ ‘ 'rilu  ^he  metallic  cointige  referred  -  — - - - - 

organization  with  Dr.  A.  Stanley  O'  wCI/IQCfiflffI  tSCLTlKS  rifirates  Mr  (  arlisle  renlied  "Xot  there  were  $C.S19.021  in  copper  — — — — ~ 

ZT  '’'y-;  A  Ri>nlv  tn  Mncf  nf  rrf/.V.’sm  ,  ^  i-'f  ASSURANCE  UNDERWRITERS 

oM  Dii'to..  Rradii.ire  of  "(ho  l-nlvorsil.v  j  _ _ _ _  ■  renoy’-l'^’  fodoo'o.d  lo  1  'i,,  'il,p  ..in.  ..f  .2. 170, son'  CORPORATION  LTD. 

roil'rv^y'ti'  record  of  Canadian  that  is.  over  40G  of  the  toral  exist- i  '. - - -  b’f'-’*’*  ,  ■?  Insurance  Managers 

Thn  banking  during  .7eiirs  in  which  fail-  ing  in  1830.  Nearly  all  of  these  sus-  , ,  i  •£  i  a  .  TbFodore 

I  he  (ommissinn  is  composed  of  ,,,-c  has  occurred  in  other  countries  j  pensions  had  lieeii  due  to  bad  debts  Uniform  Life  Insurance  Act  .*0  rems  $3,886,618  silver  dollars.  MFIMFR  svIU 

lopioscntatncs  of  every  nia.jor  in-  should  bo  nffsei  against  ibe  ciiti-jand  lending  again.st  moiTgages  and  Is  Proclaimed  For  July  2nd  ;  ^a83,.  3".  i  27h  .St.  .lames  Si.  \\ .  Ntonire.i! 

1 /r  '■  l*h'.  *r>  3“' i  cisms  of  bank  policy,  P  C.  Biggar,  fixed  assets,  in  other  words,  unsound  -  i  Gold  coin.s  were  Issued  to  the  ex-  icipri'nnrll,8rh,.iir  9ni  i 

*  ^  ^  3Iac  Donald  that  j  .Sec  ret  a  ry  of  The  (  aiiadian  Bank  of  ;  hanking.  'J'hese  clo.sed  bunks  carried  i  Maritime  Bureau  The  Financial  Timee  lent  of  £  637.834  In  sovereigns, 

c'in'l  month.  It '  Dommerco.  stated  in  his  address  he- j  iiearli  8  billion  dollars  in  deposits.'  Saint  .lohn.— It  Is  announced  by  $;i.480,'160  in  Sin  pieces  and  $1,388.-  ■■»■-  hi... 

will  organ  ization  :  fore  the  Rotary  Club  of  Monireal-  whieh  was  denied  the  depositors  for  |  Hon.  .1.  B.  .McNair,  atioinev-general  060  in  *5  pieces,  _ 

‘‘Pboiritod  for  five  |  dealt  with  also  on  page  3,  Tw  ice  |  a  time  at  least,  and  although  a  few  '  of  New  Brun.swiek.  that  the  Life  In-,  The  first  silver  dnllar.s  were  mint-  ^ 

<an  in  r-Tne'-f  •  1  I'nj''- :  w  irnii;  the  lasf  I  h  lee  .vcars  I  aiiad  ian  '  got  their  money  back  in  a  year  or  -  puranee  .Act  erf  1835.  amended  by  the  ■  pd  only  a  year  ago  and  cost  D-  rrenCll  L/raWlfl^S 

Pin  II '  T'*’®  ;  hanking  had  been  subjected  lo  a  '  so.  probably  from  a  quarter  to  half  i  Legislature  at  Its  session  this  \ear,  ,.pnis  to  mint.  Co.st  of  distrihiiiina  _ _ 

inic  om  *^  "’"':mosl  searching  exaniiiiaiioii.  firsi  b\  :  of  ilieir  savings  wa.s  lost  to  mo.st.  I  has  been  proclaimed  to  become  ef-  them  ihrouglioiii  the  country  de-  f  A\4i 

Cnvernirnf  ii'iKe  leports  to  the  ,tie  .Mac.Millan  Commi.ssion  and  then  j  Shareholders  and  depositors,  how  -  !  foetive  on  .luly  3nd  The  Act,  as'pp„rip(i  „pon  the  distance  iliey  had  Orawint:  i>r  3i;iy  i.s  mm 

1  ernment  an<i  will  al.Sf)  advise  py  the  House  of  Commons  t  oni  ever,  were  not  the  only  losers,  for  !  amended,  has  been  apiiroved  by  the  tp  pp  parried.  i.isn  m  rrd.Dni.-ii,i,  t..  rivoon  tran, 

of^  nmcni  on  the  promotion  :  p,jtfpp  on  Banking.  D  had  ciiiei  ged  i  suspension  forced  a  calling  of  all  '  Commission  nn  I'nifnrmity  of  Legis- '  -  - -  ,  '7!,  "t'l'.ivm 

"  ,  !  from  these  tests  w  itii  no  st nieiiiral  :  outstanding  loans,  thus  entailing  ■  lalion  in  Canada  and  on  the  same'  ■  lirtiRo,/  .'noo 

leniPcrs  auendmg  the  organiza  ;  plunges  oilier  than  tlie  esiahlishmeni  '  hardships  upon  employers  and  em-  [day  similar  acts  will  be  proclaimed  '  Hunorwl  Year  HlStory  Ul 
‘oil  meeting  T  M'.  Walsh,  of  the  Bank  of  t  anadn  in  lino  with!  ployed  alike.  The  Canadian  bankor  |  in  all  the  other  provinces  of  the,  I  I  G  Rrx-orrlnrl  'sls  a 

f  iiertoi  of  maiketing,  Prof.  (\.  B  nioderu  banking  practice  the  world  i  tiad  to  steer  his  course  between  flic  i  Dominion  with  the  exception  of  the  I  ...  .  i,;;88.79:i  u'.'im' 

MeR^'le  twesideV/'of^  n  .  ,  I  L  i "’’at- I  Province  of  Qiiehee.  !  ,  rho  n,,nu..r.  nrr  zi.''Zi,ir  ^ 

'  .hp  '  ■  n  '  r'"' ■  iH  vi.  r  alleged  Hint  hank.-^  ;  soever,  which  would  contrihute  iifile  '  Section  3  of  the  Act  provides  that  rommemoration  of  the  innth  i.enn  i-ar.-s- 

.if.  cues;  1.  r.  iionald  Alacmnald,  St  ;  P,^,  ip,,,]  mopev  In  sufficient  :  to  Hie  output  and  wcallh  nf  the  com- |  ■•Notwithslandiiig  any  agreement ,  v„p,i,f]av  of  the  miiipanv.  whicti  1-0^1  '-’’s-''  t-3.':8..  i:!,t.3ii  ^sr.kri  imi.x. 

it'-iw'^i  iL  “'wclrri  ^  <1 UH 11 1  it  >  tn  overcoiii'*  hiisincss  stag- I  miintiv  and  bring  him  negligible  j  eondition  or  stipuiatioii  lo  the  roiimpn,.prt  operations  under  the  nnnir  ISs’ils'-;  J.j'fv,'®  7.3,','"' 

1-1, in.  ,  .uiiiotci  ann  iXeii  •Mac-  h„t  as  luinks  got  nearly  twice  ■  profifs.  and  the  Cliaryhdis  of  aiming  irary.  the  act  shall  apply "  to  every  ,,(-  ,i,p  idverpno!  Eire  aud  Life  In  .■:i2.r99  ,-:r.4Ri  .-.■.•iji.*.  rs!it' 

_  II  .n  .  (Mcsident  of  the  .  tcelworkers  as  „,„pj,  nicomw  from  loans  a.s  from  ’  at  big  profits  and  taking  cnrrespoti'i-  coniraci  of  life  insurance  made  tn  :  purance  t'o  on  lure  1.  1  836,  The  ,  ,  nii'ioj  i 

-./'ii''  n  "  y”''  invest  men  i  in  hund-^.  ii  was  ohv  ions  ;  ingly  dangerous  risks.  The  middle  Hie  provinee  afier  Hie  coming  into  j  j^.p^pn,o|  x-  London  *  Globe  Insur  i.tnM.'ii  i,i2i.j;T7  gji-l'air,  ^ 

't  ne  nonunion  iron  and  Steel  tor-  ,,,py  noiild  lend  as  freely  ns  '  .-oiirse  .enabled  liim  lo  grant  the  '  for<  e  nf  Hiis  Act"  The  preamtile  ;  .j^pp  ,-p  j_,,)  1,3;,  published  a  hook  l■■•;'Tnl2  1.  .rc.uit  1.  c-g.isi  i.RTg.i.id  i.r"x  ,;ii 

poration.  and  I  rank  Stanfield,  jr.,  Oiyy  dared,  riie  I'  lci  was  that  ciis-  maximum  necommodarini,  to  borrow  -  i  stales  that  the  regulation  of  ihe‘  ^^^p^  ^|,p  ,,j,p  Centenary  1  Vi.ji;ss9  K'93a;n:>-i 

wrip  iiname  to  attend.  toniers  would  1,0,  boriow  imloss  thev  ers  without  endangering  Uie  safety  .business  of  insurance  Is  a  matte,  of  |  year  "  -  .  .-j^ 

.  T7"~  believed  they  i  ould  put  ilie  loans  to 'of  deposiiois.  ;  provineiai  .iiinsdici  ion  and  that  it  is;  .nd  edireH  hv  I  Dvci  ,  ....  .  ..  . 

V  orUshire  Insurance  Reports  profitable  n.sc.  Three  conditions  |  . . .  I  expedient  to  empower  the  Lieu  one  of  the  coropanVs  gen-  -lo'i'  ki.if.iims  ii 

Healthy  Expansion  In  Assets  underlay  .somid  l.anU  lending,  Hic  |V|ay  Near  Record  Month  cenant-Governor  iti  Council  to  ninke  -  managers.  Hus  volume  paints  an  .p!  1,'r'7"I”'\-,i,,,,!n7..n '7', .'.‘iiJ'''.', 

-  honesty  of  .he  hom.wer.  a  fan  ,  Mnnarrh  I  if,*  regula.ions  'esperl.ng ,  n  J;/, i; 

The  nth  annual  renoi-t  of  The  •^'d’ces.s  for  hi.«  \  eniiii  e  ,  IVIonarch  Lite  DUSmCSS ,  t)]p  matter  of  insurauce.  ,  ..p.-w.  dpvelonment  over  the  me  i..'--i-.i  .f  li..«t  -ciu.  w,-i-  r.-.. 


STEWARDSHIP 

A  I  I.  walks  of  life  arc  rcpre.scnted  in  Hip  nc.’.r1v 
_c(yui1o  p('i...ue  iiilrrosIPil  in  Hip  as.tpt,.,  of 
'his  Comp  in'  as  pol iev  iirddc  .  ar.  bonoficiarics 
utidpi  maiurcd  ci>n, fiiT;;,  a.s  pa rt icipaiu in  pen- 
:Hon  pi-nns. 

I  hp  I'oiupany  '.-  Sirwa •  itnol'cs  c,,rp  pm 

lection,  cull a  I  lull  .iiid  Itii -liand  rv .  w'Hi  arcu- 
ra'p  aci-cuiii'uig  M.iii.  r;  a-e  so  ariangcd  iliat. 
with  ilic  tii'pips,  e  I, -IIP, I  ,.•!  all  ;i>.»pis  auil  Hu: 
annual  nicmiiun  iucnmc.  al!  clamr-  "d!  lie 
unfa iliii.gl.'  r-;ild  as  Huy  fall  due;  til!  iptirpinpui 
incotiip  clicqups  will  tic  |i,'iid  iiromplly:  nmnc' 
v  i'.l  tie  ic:idv  for  ihe  cdu  n’rin  ef  eliildren  ,-11 
the  f  xai  i  ‘l.i'e  pl;uincd  !•'  c  i.-ti  n  I'u  yliolilei  ; 

J nicnt .-■  lo  pol  ic' boiii.' 1  s  :ind  111  nef  cia r  es  w  at 
I'C  mad''  da;,  to  da.'  ,  aud  llie  s<  i  ' i.-e  of  Hic 
<  oil) pan. '  "ill  iie'Ci  fail. 

GREAT  WEST  LIFE 

ASSURANCE  COMPANY 

IICAD  OFFICE  •••V/INNIPCC, 

Total  Insurance  in  Force  $570,774,224 


TURN  EXPENSE' 
INTO  INVESTMENT 


plan  of  mutual  fir^ 
ance  uill  not  only 
full  proirrlion  in  a 
liable  compan)  —  il 
earn  \o'i  disidenda 
to  10 '  rath  \caT . 


Wr<ta  (ar 
«cript (vr  foHtar 
w  rNtre*! 

Kalowna 

Victoria 

F 

ralf.ir:/ 

Saskatoon 

Wiiaior* 

Tftranlo 

HamillfMi  . 

OttA^a 

Qiifbrn  r.i^ 
Ht  John 

Halifax 


the  Govcrnmcni  on  the  promotion 
of  industry. 

'Icmhcrs  aupndmg  the  organiza 


McRenzie,  president  of  the  Halifax  |  „  had  imen  alleged  Hiat  h.enk.- 

iif.hci  lea;  Dr.  DonaldMacIVmald,  St  Yvould  not  lend  inoiiev  In  sufficient 
T  laniis  AaiiPi  Ijniversity;  (.  G.  ui  oveiconi'’  luisiness  stag- 

law  Mns.  Miliord.  and  N'eil  -Mac-  I,,, t  lumUs  got  nearly  twHce 

^  ui,n  .  (ucsident  of  the  fsteelworkers  p,,  mricii  income  from  loans  a.s  from 
T  rnon  F.  .  liio>.  'ire-president  jn  LtintN,  ii  was  ubvioii^ 

-If  Hie  Dominion  Iron  and  Steel  Cor-  ,-,,3,  ,,,pv  ,vould  lend  as  freelv  ns 
por.3tion.  and  Frank  Stanfield,  jr.,  ,j,py  dared.  The  I'lci  was  that' cm- 
wcip  iinalile  to  attend.  toniers  w  ould  no,  lioriow  imlos-s  thev 

*~7  believed  they  i  ould  put  Hie  loans  to 

Yorkshire  Insurance  Reports  profitable  n.sc.  Tluce  conditions  | 
Healthy  Expansion  In  Assets  "ndp'''-"'.'  -somid  l-anU  lending,  Hic 

hoiicsiy  of  tlir  burruwpr.  n  fail  i 
The  iifh  nnr,.,oi  .U..,,,..  ..f  -rv,„!chniup  of  .succcss  fop  Ii i .s  'cniiirp' 


French  Drawings 


f  AN4r  m  r  AN  am  \ 

l>ra$'lnu  uf  ^lay  L$  I9?ri 

•  13.180  H  rrdEoninbl.  I*-.  ?'IL00A  fran 
iho.rvi  n»H.ooi> 


•  niviilcnds  paid  policy 
liiiliirrs  since  nrguniralion 


^11  .?<.2.6I8,880  • 

Mil  •*  ^''*•'1  p.aiil  policy. 

Wjl  ‘lioMcrs  ninl  l>pnrficinrieR 
P-flij  since  orgiini/.ation.. 

V|  '>6.087  • 


L.  &.  L.  &  G.  Recorded 


I.OH.Y  t.3.28.*  13.1.30  Sk.kK]  lol.S. 

HL.61H  r.U.304  16. .102  212.k:*3  22'. »m 

(010.1  10.%.»;.-,'l  I28.63,'.  .'20.. 

.■:i2.7{>9  .':r.46i  .‘.'.o.iis  .s.o 

Kr.0.h2.'  H.l.jKT  KOI. 118  0-1. ';:i  l.'rj.'Ll*- 
1.066.219  I. OKI. 121  1.112.161  1.84>i.!0l 
I.t08.A.>8  1.121.1‘ri  1.4(2.91^  I.(r,.|.;;L*,  l.'o..  s 


^^•0r^  fiitUnr  of  tttfftln*  «nrriinff« 
ht'lont;*  to  ftoliry.hnlHmrt  tin-i  ix 
rtihor  ort(i<j//v  nr  nllnttmti 

n*  *t$yh  <fi  •  nt  /•«///  im 

trust  for  fiiluro  rfi  •  lr-|  h)«  fi  .*•«, 


MUTUAL  HFE 

■vkannOF  CANADA  AsBMMiii 

in;\i>  OI  I  k;!,:  w  ati m  oo.  o>  r. 


I  .f\  rnon  t  on 

Ml  ll.O  I 


Fhe  1  Ith  annual  report  of  The 
5'orkshire  Insurance  Conipau'  Lim¬ 
ited  h.TS  just  been  rcleiised  showing 
the  u.sual  sound  financial  siiucture 
of  the  company,  particularly  m  re¬ 
gal  d  to  total  assets  which  now  stand 
at  $78,655,818  -an  increase  for  the 
>fiai  of  *3,651.388— in  addition  lo 
three  aud  one-half  millions  of  un- 
c.allcd  capital.  iThese  figures  arc 
calculated  at  $3.0“  to  the  pound  .ster¬ 
ling). 

In  suramnri'ing  the  >'ear':.  husi- 


and  hi.~  po'-scssion  of  liquid  .a,“sci=|  -  - -  ■  — 

,as  a  protceiion  for  the  loan  Those:  Winnipeg  Tlie  month  of  May  j ,  - — -  " 

were  reasoiiahlo  conditions  iti  any  recognized  annually  as  a"president’s  I  e»,.fr  AMnnSnlmont* 

form  of  Made;  lianking  wa."  no  ex-  .Month"  by  The  .Monarch  Life  Assiir- !  Oiarr  MPDOinuuciiio 

cpption  to  the  rule,  and  ,any  general  ance  I'nmpany  was  this  year  one  of;  — — — - - 

relaxation  of  caio  in  loiiding  would  Hie  most  successful  on  record,  stir- 1  THE  BANK  OF  >0VA  SCO'TIA 
proie  fatal  to  even  the  si rongost  '  passing  hoHi  wriiten  and  paid  fig- I  pj  1^  p  paker  has  been  appointed 
bank  it  required,  for  example,  only  j  ores  of  Mav.  1835.  I'he  “onipany’s  at  the  Kingston,  .lamalca. 

$6,000  in  bail  loans  wi  itlen  off  lo[iie'v  paid  business  was  the  highest.  I  j,^aneh  of  the  Bank  of  Nova  Scotia. 

sw-allow  up  the  gior.s  profit  on  $10“,-  with  one  exception,  since  J93“.  Thei  _ 

l’0“  in  good  loans.  iPiovinces  In  wliicli  Hie  largest  i  y  uwk  OE'  COIlMV'Hri 

■1  be  money  lent  h-.  tlie  b.^nks  was  were  made  were  Ontario  and  Sas-  ’  ^ I'r  '  u.i-ix,nv  t. 


aud  steady  development  over  the  me  p'-m  'i  'f  last  ■  c 
I  past  eentuvy  of  one  nf  the  strongest  Vii'p'i  rH-i.r”'' itu-i  rasa's 
and  largest  of  the  British  fire  and 
easualty  insurance  insliiutions  If  is 
;  hand-'omely  bound  and  coniains  a 
'  considerable  number  of  photographs 
of  past  and  present  officials  of  the 
company 

I  The  bonk  makes  interesting  read¬ 
ing.  presenting  as  it  does  an  impoit 
ant  rross-seef ion  of  fire  and  casu 
alty  insurance  history  in  Great  Brit- 


I  I'.:!  1, 

I-  'll  I'' 

I  :;i  I  : 


WHEN  THE  DRINK  CALLS  FOR  GIN.. 

iw  CAiL  FOR  r.OKnnN's 


,  ,,  ...  not  mannrauiiircd  bv  a  ^sirnko  of  katrbp'van.  and  tho  most  oulstatiri- !  A.  Beat.ty.  fonuorl.v  mauager  nf  j  gjp  tynitod  Stoics,  <  anada  and 

.'TWlleion  s.W  paM-'  It  Is  »'«»-  Ym  ,Sr'il-'i'™i?nr’-  "3nP  ' '  n  ,I  Tar,'.  Kr  ,  pr.sidmr  of  ,h,ir».n.efr  .it  Nokomts  ....creerilnt  "  nivSTim 

fnii  vof  fho  rvnpririnrp  pnmnnnv.  in  Yvhoso  honor  the  cam-  ^  Gra>.  'vho  has  been  made  man  ITE.VDS  WES^F.R^  BANKLK. 


trading  has  been  good  Oui  iruoine  . 

on  Hie  whole  lias  been  well  main- ;  ’ counti'  s: 

tained,  any  roduciions  being  largely  |  - - 

due  ,0  the  elirainatiou  of  business  ^ 

wbicb,  experieiiee,  has  shown,  offers  tjQTi 

little  hope  of  beoaining  profitable. ' _ 

Ip  common  with  oilier  lusiirance ,  week!'-  s 

companies,  we  are  finding  one  of  i  jncrea.se  of  1 
our  iimst  difficult  problems  lies  in  |  jj, 
the  inve.siment  of  our  funds, 
whicli.  however  'our  directois  are,']'  i;papr\'*^ 
continuing  to  give  their  closest  at-  nDid^rcin  ar.a  bullion 
tmtiori.  The  fall  in  iniciest  rates  SfprUrg'^fui'df 

earned  is  iclatuelv  small  and  is  ivi  r.s.  Funds  ' 
more  than  was  to  be  expected,  |  Gold  Maud  Coumnn,  . 

v!-VHf'll  tOIMM-tn  OITI’IT  IP  I  2  Subsidiary  Coin 

BirBouKiainO;; 

( .  a  1:  <1  d  .'A  d  11 1  i  11  C  ^1 .  I  A  Ii  '  a .  .  :  6  1 1;  vPst  mopfs. 

ni  'is  t:,* Mu  oonnd.s  nn  cnmp.ncd,  short  t. 

Willi  32.911.812  poiintls  in  lt|p  I'ra-  |  p,,,,  shor!  n 

ceding  montli  and  37. 828. 906  poiiml.'  Olber  Uoni.  i 

tn  ■'larch.  193.7,  according  O'  a  re-  I 

poi  t.  of  ilir  Doni.ntuii  Bnrcan  ot  Total.' in'p,‘ 

Slatnstics.  The  outp'.it  during  the  7  Park  P.-cmi'es 
first  niiarler  of  193i;  luialled  103.0.80.-  's  All  other  assets 
291  pounds;  in  tho  con  e.spondjnp  i  -....-r.,  ,s 

period  of  till-  pifviou-s  veal.  I'D.. .6.-  TOTAL  A. 

Sfi*  pound-s  "  PI  C  produced.  l  I.IABIMTIFS; 

'  .  —  ■  l-  Capital  paid  up 

\r,W  Tom»\TO  IMIlMinT  Rest  fund 

Toronto.  Dnt  —  .\.s  a  fm  llior  index  ;3  Notes  in  circulation 
to  Toronto's  iccem  industrial  growth  .  4.  Deposit*:  _ 
the  Toronto  Industrial  < •oinmi.»sion  ;  la)  Dominion 

reports  the  decision  of  the  F'lexible  ;  M 

Shaft  Company.  Limited,  lo  double;  elC  bartered  h. 

the  rapneitv  of  it.s  present  plant 

The  rone.ern  specialize.s  in  electric  Total  depos: 

fond  mUei'.s  and  other  household  ap^  i  .  Liabilities  pa.vah!*  a 
pllances,  lawn  .sprinklers  animal  All  other  liabilities 
clipping  m.achines  and  industrial  fur- 

n»ces.  The  Canadian  company  is  a  ;  TOTAL  UABIl 

subsidiary  of  the  Chicago  Flexible.  The  ratio  of  net  re 
eiiaft  Company.  the  previous  week. 


Hiat  countrv  suspended  payment,  th.nt  Icrriioiy. 

Bank  of  Canada  Statement 

The  weekl'-  .statement  of  the  Bank  of  Canada  i.5sued  June  IStJi  showvS 
an  incrca.sp.  of  $10,133,353  in  chartered  hank  deposits  and  a  decline  of 


. . .  W'ir.nipeg.— At  the  annual  meeting 

nixt  OF  \(M  \  <»rrtTI\  '■'f  the  wp.slern  s,jh-section  of  Hie 

RA>Ti  in  3  >tUIl\  Canadian  Rankers’  Association.  Ri 

LharlCs'^  Lindsay,  luana^jei  of  the  j  j-  Beair^fo.  assistant  p^npial  man-, 
Bank  of  Nova  Scotia  at  Quebec  has  Dominion  Bank,  w-.ts’ 

been  appointed  temporary  manager  chairman  P  W  Boss,  sup-  ' 

of  the  head  office  of  tho  bank  •  „rintendent  of  the  Bank  "f  Nova 


iw  ,  ,'rrTS«.,, 


2  Subsidiary  Coin 
\  T.Da»i«  and  .\dvanrps 
h  Rills  Bouk^i  in  Open  Market 
G.  bivpstmepts. 

’•J  Doin  sho'‘f  term  sen 

F>  ProN  shor'  te'm  sec 
«’  Other  Ueni.  securities 

Totals  inve.stmer.t 
7  Rank  Premieses 


lOTAL  ASSETIn 


ta'i  Pominion  . 
to  Provincial 
>r)  rhartered  bank" 
Other 

Total  deposits 
Liabilities  payable  abroad 


TOTAL  LIABILITIES 


Dominion 
Junp  to. 

$ 

t:p.s63.08r5 

1.710.218 

1.124.26<» 

16.fi20.0r0 

2.612 

Government 

June  17  Change  in  week  Change  in  year 

S  *  * 

179.914, o.'S  —  46.130  -  71,243, '43 

1.729,217  -I  9,999  —  .5.32,.54I 

4.25P.''38  -  3.13.5,478  -  2.082.990 

15,741.399  —  788,691  --  6.58.794 

1.787  --  824  —  11,388 

199.?14T.26S 

280.046 

3.000.000 

201.047,102 
277,1  f  8 
3.300.000 

7 

2,299.83-1 
12. '88 
300.000 

-  75,188,894 

—  122.179 

-t-  ,582,438 

29,039,911 

28,262,673 

777,238 

-  3,099,911 

82.104.430 

84.764.142 

- 

2,059,712 

3.7.195,028 

1  11.144.340 
206,45.1 
3,663.123 

113.026.815 

206,455 

2,283,153 

1,882.475 

1,3"0,570 

32,096,117 
-  95,506 

118.618 

317.641,733 

320,740.684 

1 

3,098,951 

-  43.768,160 

.5,000,000 

173,0<2 

95.105.620 

5.000.000 

173.0-2 

94,125,447 

980,173 

-i-  173.092 

•r  19,024.089 

30,708.317 

27.684,934 

- 

3.023.383 

—  2.212.537 

181.040,386 

1.248,087 

191,162.68.8 

637,601 

- 

10,122,252 

610,483 

-  23,563.358 
397.938 

212.996,790 

219,485.176 

6.488.386 

•  26,173,8.33 

4.366.230 

1,966.968 

2,409.262 

560.594 

Ottawa  for  the  next  Hiree  months  to 
replace,  the  present  manager,  who 
18  on  sick  leave  During  Mr.  Lind 
say’s  absence,  he  "ill  he  replaced 
bv  r.  A  Kelly  of  Ottawa,  At  the 


Scotia,  is  vice-president. 


Bank  Clearings 


Bank  clearings  in  Canada  for  the  week  ondeH 
June  1.9th  and  eomparisons  with  'he  i'orre.-,poi  d- 
Ire  peru'd  last  year  follnis  i 

,  *  ^  1936  1P3.S  ' 


R.  S  ScoU.  forme)!.'  manager  of 


manager  at  Bogota,  '  olombia. 
i  A.  Rangel,  asaistau'  manager  at 
Havana.  ha.s  been  appninted  man- 


1  Montreal 

7  Toronto 

8  Winnir^P 

4  \ancouver 
h  Ottawa 
Hamilton 
7  Quebec 
»  London 


10’Y.:'9.46a  9!.6.Tp.4<'r>  . 

I.'?4.3fi6.18:  124.273,008  • 
72.614,782  f3.44’.l27 

IR.192.2"!  16.182,421 

2'^. 474.  >90 

4.''29.14>  1.060.860 

4.0:'n.677  4.014,323 

3.460. 'n8  n.OKL'21 
2.36K32'<  C. 314.077 


'20fi,45.i  206,'45.9  ’  '  -  *”  9oin06 1  .1.  .N.  Menard,  accouniant  at  Shat*--  12  victnria 

3.6c3.i23  2,283,U3  ■  i..3'o,57o  -  118.618  injgan  Falls,  has  been  made  ac-  Fdmnnmn 

317.641,733  320,740.684  i  3,098.951  -  43.768,160  COUDiant  at  St.  Kocb.  Que  I.S  Brantford 

F.  Gingras,  nccountant  at  St.Roch,  is  Kingston 

®  17  I^PtPTho''OiJflfn 

.5,000,000  5.000.000  has  been  appointed  an  avcoumant  at  „  AVindKor 

i73o<2  173.0-2  --  173.092  Papincaii  avenue,  .Montreal  22  Fort  William 

9.5.105.620  94,125,447  —  980,173  -r  19,024,089  (•  'fhorp  has  been  appointed  Sherbrooke 

30  708  317  27  684,934  —  3.023.383  —  2.212.537  manager  at  Fort  McMurtay,  Alta  29  Mo'seJaw 

J.  B.  Cote,  accountant  at  St.  George  3o  n.  Wcsimmai 

181.040,386  191,162.68.9  -  10,122,252  -  23,563.358  p-a,-,  o„p  has  been  made  arcount-  Saskatoon 

1.248,087  637.601  -  610,483  -  397.938  3  ,  Monrton 

_ !_  - - - -  — - - —  ant  at  Shawinigan  Falls.  39  Chatham 

212.996,790  219.485.176  -  6,488.386  •  26,173,8.33  R  Q.  BUCher,  aceOllUiant  at  Bath- 

4.3G6.230  1,966,968  —  2,409.262  —  560..594  Urst,  .N.B..  has  been  appointed  man-  600  Prince  Albert 

— ! - - - -  — - ager  at  Ch-eticatnp,  N  ?  *■“  ^thbridge 

817,641.788  320.740.684  -  »•«»*•»«  ~  R.  A.  Roberts  has  been  appointed  Brandon 

deposits  waa  64. tO  per  cent  compared  with  64  22  per  cent  ,  o«  -*■ 

manager  at  Landis,  Sask.  si  cities 


10 

('algar* 

5.211.16 

323.078 

1 1 

John 

1,855.649 

1.-8P.22C. 

12 

Y’ictnria 

I.T35.409 

1,t06,149 

13 

He^ina 

3.257,032 

2.913,146 

U 

Edmonton 

4.068,261 

3. '61. 716 

I.S 

Brantford 

994,415 

9r>4.498 

H 

Klniraton 

583.660 

Ml. 970 

1 : 

Pdsterhorough 

696.591 

623.603 

18 

Windnf'’’ 

3.044,573 

2.166.1  .3 

Fort  William 

934.551 

6.72.302 

23 

Sherbrooke 

670.767 

S87,294 

24 

Kitchener 

1.107.808 

1,008.326 

29 

Mo  jpe  Jaw 

.'82,446 

477.087 

30 

N.  Westminster 

577,611 

MO  803 

34 

Saskatoon 

1.489.465 

1. 360.33  > 

s3.'. 

Moncton 

784,788 

:  66.406 

39 

f'hatham 

456,810 

437.784 

42 

^irnia 

.504.06  7 

f'.17,433 

SSI 

Nfedirine  H»t 

284.720 

244.630 

600 

Prince  Albert 

3.59,146 

366,138 

6;o 

Lathbridge 

445,00.5 

819.487 

Brandon 

342.699 

297  J!r 

•  Whether  II  I'c.icock- 
lail  or  I  nllins,  ( iiirilon'a 
i<  ocilcr  —  it  .iild.s  a 
fl.i'iiiir  th.it  no  other 
gill  can  gt'C.  He  sure  to 
uic  It  ill  .ill  your  m  ipc’S 

.  IMPORTED  /j 

FROM 

LONDON.  ENG. 


thi  r 


^HtHEftRlDf 
A  GOOD 
•COlllNS 


The  ratio  of  net  reserve  to  notes  «nd  deposits  was  64.70  per  cent  compared  with  64  22  per  cent 
the  previous  week. 


31  cities .  407.761.126  350.040,783 


DISTILLED  and  BOTTLED  IN  LONDON,  ENG 
167  YEARS  TTY  TANOUERAY  GORDON  &  CO, 


NEWS  OF  MINING  AND  OIL  SECURITIES 


/I  AMP  At  Il\  A  I  niakp  a  similar  rest  of  iho  (tatoway! 

.E CONoULlUA I Lv  \ ssr S'ricia!"'' : 

Mfl  f  TA  ADCDATli  Meanwlille,  the  diamond  drilling' 
nfllLli  III  111  KIVAIIj  ProRram  heinp  rarried  nut  on  all; 

,  ITIllJli  IV  VaVI*n«U  properties  has  been  speeded 

r*  1  At  V  MP  VV  UAMTU  ^  A  sof(»nd  drill  is  workins  at' 

LnllLI  nLAl  lWUrilIl|'Viiv.sa.  and  a  second  one  is  on  its 

way  to  Kaw  (  row.  ftrillniR  has  just  i 
.  started  on  (latewny  Patricia  but  no, 
SnAirenoloePS  st  Annu#I  Meeting  results  on  the  first  hole  has: 

Told  of  Operations  Since  yet  been  received.  * 

*  Beginning  of  Year  I  Aceordinv  to  cnmpatiy  records  1 

_ _  about  l.i  men  are  einpioyed  on  ihei, 

DTkADrk  !<«  INrRFASED  Winopa  property,  with  sinular  par-  ; 

BOAKlJ  la  IWCKtAOtl/  (jai^^vay.  , 

Toronto  Bur«»u  The  FinoncUl  Tim«» 

SLADEN  MALARTIC 

'ri?™;'.  lI^/jris.^oTd  DDonRF^S  RFPORT 

CIS  the  mill  will  turn  over  for  the  |  A vUllLlVV  lILll  Vlll 
fir.st  time  ini  the  early  part,  of  July.  _ _ 

,,rlrrr ,  .  •'.rpri'!'  S»rf.c«  Expl.n.Bo„  n.  M,y  indi. 

dent  stated  that  In  December,  193.o.  cated  Veins  or  O  to  lU 

an  aprcenient  was  made  with  Kirk-  Feet  Wide 

land  Hudson  Riy  for  ibe  firm  .sale  _ 

of  47.'i.b00  shares  of  .1.  \I.  t'onsoli-  following  is  a  report  on  the 

dated  stork  and  options  on  a  further  tw  An 

bloek  of  200, onn  shares.  All  the  pur-  Maden  Malartic  Mme.  madt  b>  An- 
chased  shares,  said  .\[r.  Day.  were  drew  Walz.  and  covcriHR  operatious 
paid  for  prior  to  t)u'  <-omt»any’s  fis-  fjie  month  of  May; 


DORVAL  SISCOE 
IN  A  NEW  DEAL 

Arranging  For  Finances  to 
Carry  on  Extensive  Develop¬ 
ment  Campaign 


—————————————  I  jr^od  shape.  The  mining  plant  has 

1  TTn  T T  C*  ''***  arrived  and  will  be  erected  im- 

t  Jl\  J.  J.  M  A  J  mediately.  Shaft  sinking  will  then  | 

I  commence  to  a  depth  of  about  l.OOO  ' 

- - -  jfi.  and  lateral  work  carried  out.  i 

Dorval  SIscoe  Syndicate  at  16  cents  Dorval  Siscoe  has  picked  up  the 


!  per  sitare.  If  this  transaction 


main  ore  /one  of  the  adjacent  Sis- 


SLADEN  MALARTIC 
PROGRESS  REPORT 


Toronto  Bureau  The  Financial  Time#  Die  Com| 

Toronto.  - -Shareholders  of  Dorval  Don  staj. 

Siscoe  (Jold  Syniiieate.  at  »  .special  I'nir  h . .  o-u  c-  •  >  t-  ' - — — — - - - - 

.srcneral  meeting  Iield  in  Toronto,  ra-  receive  ijlti  per  iinit  and  i'r)  shares  of  Toronto  Bureau  The  Financial  T>me»  I  ,  ,  „  ,  — , 

tified  a  deal  whcreliy  finances  will  the  Gold  .Mine’.s  t'o.'s  stock,  the  I'oronto.  Officials  of  ualiill  Ked  t 

he  forthcoming  to  carry  out  an  c\-  nioriey  to  he  paid  willtin  a  period  of  Lake  .Mining  Conipony  announce  ;  thorough  test  of  the  various  veins  ground. 

t."iisi\e  campaign  of  development  fi  months,  providing  of  course  that  that  a  campaign  of  diamond  drill-  iit  depth  preliminary  to  .shaft  sink-  In  addition  to  the  group  adjoining 

work  on  tlio  Dorval  Si.scoe  (hdd  the  financing  deal  is  romplefed.  The  jpg  started  on  the  property  ■  tnp  underground  development.  the  Gold  Hagle  property  Rahill  also 

.Mines,  l.td.,  propeiiy  in  Queho.'.  share.s  of  Dorval  Siscoe  Gold  .Mines  adjoining  Gold  Kagle  Gold  Mines  in  i  According  to  engineers  who  have  holds  another  large  block  of  claims 
Under  the  ierni.s  of  the  deal,  tlie  held  by  the  syndicate  ate  now  held  the  Red  liSke  district.  Tn  earlier  op-  been  making  a  study  of  the  area,  immediately  to  the  east  of  the  Mar- 

Gold  .Mines  comiiany  w  ill  receive  by  the  Ontario  Securities  t’oramis-  erations  a  large  amount  of  surface  |  the  projected  .strike  of  the  main  Me.  tin-McNeely  Mines,  which,  it  is  un- 


i  ried  to  completion.  Dorval  Siscoe  coe  Gold  Mines,  and  in  addition  to  i 

I  Gold  .Afincs  will  increase  tltcir  capi-  this,  another  ore  body  is  located  in  i 

!fal  slock  Ity  a  million  share.s,  which  the  northern  section  of  the  property,  , 
the  underwriters  will  i.'ike  up  at  .i>t  on  w’iiieh  a  little  diamond  drilling 

<enis  per  share,  in  order  to  give  has  been  earried  out.  This  will  he  , 

them  60';>.  eonirol  of  the  company,  explored  further. 

and  provide  the  Dorval  Sicoe  treas-  — -  — —  i 

'try  with  S5S(i.li0ii,  suffieient  to  build  _  ,  r»  j  .  ,  ^  u  i 

a  500  ton  milling  plant  and  carrv  Kslllll  Ked  L-AKe  LiOid 

uoystagr"  Starts  Diamond  Drilling' 

Unit  holders  of  the  syndicate  will  _  ^  ......  i 

receive  .?16  per  unit  and  Ur)  share.s  of  Toronto  Bureau  The  Financial  Time.  |  _ 
the  Gold  .Mine’.s  t'o.'s  stock,  the  Toronto.  —  Officials  of  Rahill  Ked  f  - 
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receive  by  the  Oiitorio  Sccurilie.s  Conimis 


e  ^  Cl  •  R/lna.r  1.%^:  '  01^  I H  (1 C  F  ( *1  f  II  01  P  t  F  CH  S  U  TV  S  H  K  T  CS .  R  HQ 

Surface  Exploration  in  May  Indi- , devolopmcni  work  at  the 


approximaieli  .$l70,oiiii  for  the  re-  slon.  and  these,  it  is  stated,  will  be  work  was  done  on  the  claims  when  Kenzie  Red  Lake  vein  is  through  the  derstood.  will  he  explored  later.  On 
inainderof  their  treasury  shares,  and  released  in  six  months  time.  several  veins  were  located  and  cx-  w’eslern  section  of  the  Rahill  claims,  the  Martin-McNeely  property  active 


cated  Veins  of  8  to  10 
Feet  Wide 

The  following  is  a  report  on  the, 
Sladen  Malartiv  Mine,  made  by  An- 


J.  T.  Tobhutl.  nie.'iidcnt,  stated  plored  by  trenching  and  test-pit-  Wliile  in  addition  the  veins  in  which  Puplot-atlon  work  i.s  proceeding  and 


property  pro\e  successful,  ilie  un-  that  he  Aisited  the  luopcrfy  about  2.  ting.  Under  the  present  campaign  of  jthe  Gold  Kagle  is  obtaining  good  re- I  some  good  showings  have  been  un¬ 
derwriting  syndicate  will  laite  up  the  weeks  ago  and  found  everything  in  'development  it  is  planned  to  make  a 'suits  also  strike  into  the  Rahill  I  covered.  y 


eal  year  and  also  a  large  part  of  the 
optioned  stock,  leaving  appro.xim- 
a.fely  .t2f>,00il  yet  to  be  paid.  This 


"During  the  period  under  review 
the  shaft  was  deepened  to  207  feet. 


contract  was  made  po.Ksihle  tiy  an  and  cutting  of  the.  slations  on  both 
increa..se  in  the  capital  slock  from  gjue.s  of  the  .shaft  w’as  .-Lirled.  J'lie 


;>..50'i.0PO  to  4,5P''',0o0  shares. 

\part  from  work  on  the  625  ft 


operation  is  now  on  a  routine  dev.-:!, 
opnient  basis,  and  with  the  coinple- 


level,  Mr.  Da>  vomiuued,  a  total  ol  sump  crosscutting  to  the 

I  725  ft  of  undercrouud  woik  li.ts  undoriakon.  The  con- 


been  completed,  as  foljows:  J21  ft.  ,1,^.  wa.,  I 

on  The  12o  ft.  level;  .-n  1  ft.  started  The  clearing  is  now  com 

ft.  Irvol :  \U  to  our  wesr  boumiaiy.  north' 

level,  and  263  D.  on  the  oop  ft.  ^  Tran.s -Canada  Higliway.  and 

In  addition,  winzes  were  l>u  ow  i  continued  to  ih'  fi.ving  field  i 

235  ft.  from  the  3.e  It.  leve  to  the  ,„p  ! 

north  .xnd  25  fc  to  the  sou t  i.  .  .o.  •  Surface  prospecting  and  oxnlora- i 

12s_ff.  raise  put  through  ftoi»  disclosed  , 

f.  3,,i  to  the  .5  »  ft.  [fvel.  parallel  vein  inditated  for  a  w  idth 

A  new  hoist  w^a.s  installed  com-  ..,I,„.^vine 

etc  wiih  heml-frame  on  c  .j..n  ivplial  mineralization  of  tins  I 

rvinK  the  wmze  ^ district.  There  Is  now  sufficient  in-! 

ne  IS  now  being  e\  L.  '  formation  available  from  this  worki 

, ,  hont"  funllr  »ddl-  di»n...nd  flr.ll  .1,1*; 


the  37,5  lo  the  250  ft.  level. 

A  new  hoist  wa.s  installed,  com¬ 
plete  wnh  head-frame  on  the  375. 
servltiK  the  winze  from  which  the 
mine  i.s  now  being  developed  at  625  \ 
r  I'hi.s  eiiuiproent  is  sufficient  lo 
;-o  to  S75  ft.  without  further  addi- 
fione.  The  favorable  results  oh- 


H 'sinking  a"'  wtnze  lo  625  ft.  and  Sladen.  which  ad- 

tliu  was  rompletcd  early  in  June.  A  ">e  east  boundary  of  the  Kast 


ero^sst  m’  ha.s  been  driven  tn.  'andlh,  I  .M.tlarttc  property.  This  work  has  re- 
veto  intersected  on  this  level  t.J  'be  tnatn  Malartic  ore  hear- 


datf  15  ft 
the  north 


of  drifting  on  the  vein  to  J’O  (o  20  feet  wide 

has  given  an  average  exposed,  showing  silificpiion 


v.ilue  of  *1160  across  4..3  fem  wiih  Pnd  pyrite  mineralization  of  Ih 


the  north  face  still  in  ore. 


graywacke  with  metallic  gold  freely 


A  bv.law  was  passed  whereby  the  distributed  in  the  quartz  stringers 
direeiorate  was  increased  from  five  e'itting  the  ore  zone.  Ed-xcellent  pan- 


io  .seven,  and  the  following 
tors  elected:  .lames  K.  Day 
Dav;  Hon.  J  D.  Chapman;  < 


ntngs  of  gold  have  been  obtained, 
•p  J  and  trenching  is  now  being  con- : 
Tay-  tinued  to  secure  more  information 


or.  V.  I..  Hutchison.  W  Taylor  and  I  Dom  sampling  of  the  new  exposures. 


H  M.  Forteou 


j  In  view  of  the  significance  of  ilii;- 


D  M.  Thompson,  mine  manager  j  discovery,  a  camp  has  been  estal 


after  serving  the  company  for  a 
number  of  years,  has  resigned  his 


lished  and  more  men  will  be  pul  »o 
work.  The  new  find  on  the  east 


p. .i-s i t i on .  in  ord^r  to  be  with  hif  |  -mup  lines  up  with  the  main  ea.si- 
family  in  Kngland.  and  M’.  AV.  AVesi-  j  ";^sr  fracture  zone  of  the  district 
av^iy.  his  former  assistant,  was  jibe  Malartic  fracture  zone  is  now  * 
elected  to  fill  his  post.  Other  htisi-  i  known  to  pass  through  the  west  Sla-  1 1 


ric.ss  presented  to  the  meeting  wasi'len  properly,  through  the  East  Ma- ■ 
routine  in  nature  with  all  reports  !  iat'iic  nnd  on  to  the  east  group  of  I 


adopted. 

The  balance  sheet  presented  tc 
the  meeting  showed  current  assets  of 


the  Sladen.  a  total  distance  of  16.- 1 
500  feet.  The  persistence  of  this  ! 
ore-bearing  zone  is  remarkable,  and  ! 


*40,380  and  current  liabilities  of  I 'be  outlook  indicates  that  a  sub- 1 
.*1".07.o,  PTxpenditures  up  to  .Alarch  ■oantial  operation  will  have  to  be  i 
ol.  were  .*175,677.  started.  This  group  contains  about  , 

- — - - - -  ISO  acres  and  has  an  east-west  i 

Empire  Gold  Active  In  length  of  3,700  feet  along  the  pro- j 

C .  1  rN  -11  ri  •  jected  strike  of  the  vein,  and  a 

Diamond  Drill  Campaign  north-south  spread  of  6.500  feet.  The 

_  distance  from  the  main  Sladen  shaft 

Twronfo  Burrau  Tha  Financial  Time*  to  the  new  discovery  Is,  rOUghly, 
Toronto. — Further  proiof  of  the  in-  16,060  feet,  j 

creased  activity  in  (Tie  T’orcupine  "Subsequent  advice  states  that  as  ! 
gold  area  is  evidenced  bv  the  dia-  June  llth  the  shaft  had  reached 


Tnronfo  Bureau  The  Financial  Time*  to  the  new  discovery  Is,  rOUghly,  | 
Toronto. — Further  proiOf  of  the  in-  i 

creased  activity  in  (Tie  T’orcupine  "Subsequent  advice  states  that  as  ! 
gold  area  is  evidenced  by  the  dia-  June  llth  the  shaft  had  reached 
niond  drilling  campaign  that  was  ^  depth  of  225  ft.,  with  the  sump, 
started  on  the  properties  of  the  Em-  stations  completed  on  the  206  ft.  ' 
plre  Gold  Mines,  who.se  holdings  'e' 6l  Frosscuiting  north  of  the  ore! 
immediately  adjoin  the  -McIntyre  '-otiP  is  now  under  way.  The  payroll) 
Porcupine  and  the  Gillies  l-ake-  '*'  'he  shaft  amounts  tn  41  men,  hut  j 
Porcupine  properties  on  the  north  *6  view  of  the  interesting  outlook  j 
and  are  only  two  claims  removed  ^resented  by  the  disv-Iosure  on  the. 


?asi  group,  this  number  will  be  in¬ 
creased." 


Over  Murmac  Property; 


from  the  Holliuger  t  ousolidaied  i  ^"si  group,  this  number  will 
Gold  .Mines.  j  creased." 

The  holdings  of  Empire  Gold! - 

Aimes  consists  of  366  acres  "'hich  |  Consol.  Smelters  Takes 

were,  formerlv  owned  bv  the  Porcii- i  __ 

pine  Whelpdalc  Mines.  Ltd.,  and;  Over  Murmac  Pn 

later  by  the  Hudson  T’orcupine]  - - 

Mines  and  the  Oniaario  Guibord  1  rom^olidated  Mining  and  S 
Aiming  <,ompany,  bettej-  known  asj,.„  ranad!^.  Limhed,  ha: 
the  Porcupine  Gold  Ridge  Mine.  property  of  .Miirma 

.\o  public  offering  of  stock  was  a, habaska  Mines  Limited  at 
rnade,  but  it  is  .indersiood  'hat ;  AthabasT 

strong  DiHiicial  interests  closeI>  propertie.s, 

a.ssnciatcd  with  Paymaster  '  onsolt- 


Mi.i.s  .  .lu  i.ic  vmiaaii.i  uumoru ,  Tonsolidated  Mining  and  Smelting  I 
Aiming  <,ompany,  bettej-  known  asj,.„  has  taken' 

the  Porcupine  Gold  Ridge  Mine.  ,he  property  of  .Auirmac  laike  j 

.\o  public  offering  of  stock  was  ^^,habaska  Mines  Limited  at  Beaver- i 
rnade,  but  it  .s  .indersiood  that  Point,  I.ake  Athabaska.  ad- i 

strong  DiHiicial  interests  closeI>  hs  own  propertie.s,  it  was  I 

assoc, a  od  wtth  Pa>m,as  er  (  onsolt-  appo^.n^ed  last  week.  Under  the  ar- I 
dated  Mines  provided  su  fir.enf  cap-  rangc.nent  Uonsolidated  agrees  tv.' 

f-xtons  ye  d.a-  property  to  the  produc.  i 

mend  drilling  campaign.  At  the  pre-  ,■  ..J,,...  ‘  f  „  •  .  ; 


I'under  thcl^'®"  return  for  a  sixty  po,- 


sent  time  a  crew  of  men  under  the _ _  .  «  ,  ,  -  , 

direction  of  Dr.  K.  G.  Bishop,  geolo-  ‘"'eyest,  if  development  results  | 

gist,  are  conducting  a  surface  cam- 

paign  consisting  of  stripping,  french-  , 

ing  and  .sampling  a  number  of  quartz 

veins  found  on  the  property,  pre-  capital-! 

paratory  to  continuing  a  further ! ?1  par.  m  | 
HrillinE  ni-o"rain  .which  l.oOO.OOO  shares  were  issued  to  ! 

^  ^  _ I  vendors,  including  1,000,006  shares : 

to  Sun  Bear  .Alines.  j 

Further  Tests  On  Arlington  ! - - -  | 

By  Premier  Gold  Mining:  cniox.s  A-Vi»  I  nderwritogs  j 

— - - -  !  'roronto. — The  Toronto  .Stock  Tiv- . 

Toronto  Burr.u  Tfi.  Finondol  Ttmo.  ! change  has  been  advised  regarding! 
Torontio.  -Premier  Gold  Mining  |  options  and  underwritings  upon] 
Co.  have  placed  a  crew  of  men  on  i  treasury  shares  of  the  following! 


the  Arlington  property  to  take  fur-i 
t.her  fe.sts  of  the  ore  dump  through! 


companies; 

t'hurchill — In  addition  to  exercis- 


tunnelling  with  the  idea  of  bringing  jng  option  to  purchase  85,000  shares 
the  property  into  production,  ac-  at  6  cents  per  share  by  June  15  last, 
cording  to  Western  report^  It  is  fjje  optionee  has  imrchased  30,600 
under.stood  that  there  is  encfligh  ore  additional  shares  at  6  cents,  being  i 
on  the  Arlington  dump  and  slope  pa^f  ^f  the  .luly  15  in.stalment,  bal-  . 
to  show  sufficient  net  profit  to  liqui-  ance  of  instalment  consisting  of  45,-  i 
date  the  company's  debt  of  approxi-  pQp  shares  at  7  cents  per  share, 
mately  $230^000  to  Premier  Gold.  Graham  Bousquet — Board  of  direc-  . 

On  the  7th  level  at  the  Relief ;  have  given  authoritv  for  the  is-  i 
Arlington  property  the  vein  has  been  jgue  of  50,000  shares  at  15  cents  per  ' 
followed  by  drifting  for  a  distance  •  gpare.  ' 

of  over  700  feet  with  widths  and;  Lake  .Alaron. —  Option  to  purchase  I 
values  similar  to  the  level  above,  tt ,  200.000  shares  at  5  cents  i>er  share  j 
Is  reported,  ^fom  present  indica-  100, OOO  shares  at  7Vi  cents  on  1 

lions,  it.  is  believed,  this  level  will  before  July  31.  1936.  under  op- j 
be  In  ore  for  about ^.00  ft.  further  1  agreement  dated  May  28,  has: 
than  the  horizon  ®^!  been  exercised  in  full.  1 

total  length  of  about  1.300  feet.  Pro-!  Tiblemont  -By  agreement! 

duction  from  the  new  7i.-ton  mill  1936,  50,000  .shares  • 

continues  at  a  satisfactory  rate.  ^  were  underwritten  at  5  cents  per  j 
■ '  i  share  and  an  option  given  on  250,060  i 

Electrical  Survey  Completed  ;  shares  at  5  renta  per  share  for  a  | 

At  ic*  Crow  »d  wi»o*.;p-;2;ie3:  SSL-d  _  b, 

— - - - -  iment  dated  June  4.  1936.  tin  option! 

Toronto  Bureau  The  Fioencial  Time*  j  jj-rant.ed  on  100.000  shares  at  6  I 
Toronto. — An  electrical  survey  has  cents  per  share;  100.900  shares  at  j 
been  completed  at  Kaw  ("row  Gold  gi-^  cents;  and  100,000  shares  at  121,2  I 
Mines  and  AVinoga  Patricia  Gold  cents  with  payments  J3.000  down  1 
Mtnes  in  the  Pickle  Crow  area,  ac-  m,q  balance  at  a  minimum  rate  of  | 
cording  to  R  E.  More,  in  charge  of  J3.000  per  month  with  15  days’  grace  ! 
operations,  and  the  crew  under  the  on  the  July  4  payment  and  .30  days’  | 
direction  of  Hans  Lundberg  will  on  each  subsequent  payment 
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Location  Map  of  the  properties  of  Rahill  Red  Lake  Mining  Company  Limited 


To  the  Public t 

As  a  result  of  the  recent  Important  gold  discoveries  on  the  properties  of  Gold 
Eagle  Gold  Mines  Limited,  and  the  consequent  reflection  of  their  importance  by 
the  rapici  advance  of  Gold  Eagle  shares  and  those  of  its  neighbour  on  the  north, 
McKenzie  Red  Lake  Mines  Limited,  a  great  number  of  enquiries  have  come  to  the 
officials  of  this  Company  with  regard  to  the  importance  of  these  discoveries  to 
Rahill  Red  Lake  Mining  Co.  Limited  one  group  of  whose  properties  adjoin  Gold 
Eagle  Mines  and  McKenzie  Red  Lake  Mines  on  the  east;  and  in  order  that  the 
public  may  be  as  fully  informed  as  possible  as  to  the  importance  of  these  dis¬ 
coveries  to  Rahill  properties,  we  have  published  this  announcement, 

As  will  be  seen  by  the  above  map,  the  Rahill  properties  cover  some  of  the  most 
important  mining  locations  in  this  area  which  is  producing  such  spectacular 
results. 

Of  particular  interest  at  the  moment  is  the  Rahill  group  adjoining  the  Gold 
Eagle  Gold  Mines  Limited  properties  and  those  of  the  McKenzie  Red  Lake  Gold 
Mines  Limited  on  the  east. 

Our  oAvn  engineers  and  others  concede  Rahill  as  having: 

(1)  The  probable  extension  of  the  McKenzie  Red  Lake  Gold  Mines  break  as 
shown  on  the  above  map. 

(2)  Every  indication  that  the  Vein  system  producing  such  spectacular  results  a 
few  hundred  feet  from  the  Rahill  line  on  the  Gold  Eagle  properties  will 
extend  into  the  Rahill  properties.  The  strike  of  these  veins  is  such  that 
there  is  a  possibility  of  Rahill  securing  great  length  on  such  ore  occurrences. 

The  importance  of  these  developments  Is  further  proven  by  the  numerous  offers 
that  have  been  made  to  the  Rahill  Lake  Mines  Limited  during  the  last  few  days 
for  very  substantial  blocks  of  its  Treasury  shares.  None  of  these  offers  have  as  yet 
been  accepted  but  it  is  the  intention  of  the  Directors  of  the  Company  to  come  to 
some  decision  within  the  next  few  days  with  regard  to  a  financing  program  that 
will  provide  funds  to  thoroughly  explore  its  properties  and  bring  them  to  produc¬ 
tion  on  a  scale  such  developments  warrant  in  the  shortest  possible  time. 


•  Vice-President, 

RAHILL  RED  LAKE  MINING  CO.  LIMITED. 

HEAD  OFFICE 

BANK  OF  HAMILTON  BLDG.,  67  YONGE  ST.,  TORONTO,  CANADA. 


mt^ 


rn  ADiNi;  dkp \immk\ts 
spr<:iAi.i/jN<;  in  i.rsipn 
\M»  IM.ISrtn  (  VNADI  VN 
MIMN<;  AMI  IMILSTKIVI. 
S'Etl  KITItS. 

Our  rttifi.vfi'crtf  staff 
kuk/cI  Jv  /rlcascd  ta  I 

intsuer  nitjuicics  ic-  I 

gavdnifj  all  classes  I 

of  securities  I 


FJ.  CRAWFORD  &  CO. 

Mr.MBr:::Rs 
Tofcinlo  Slock 
\X  inmp^C  Crain  nxchanae 
f'Anftdian  rominodity  F.xchani^e  Inc. 

11  Jorcinn  Sfri*of  -  Toronto 
Elj;in  2201 


NORTHERN  CANADA 
MINING  CORPORATION 
LIMITED 

NVw  Mineit  Financed.  Managed 
and  Developed  to 
Production. 

69  King  fftreet.  East* 
TORONTO.  CANADA. 


We  MUNTV.>  MT.VK  ^EWS  OF  MINING  AND  OIL  SECURITIES 


MINING  MARKETS 
WAS  IRREGULAR 


als  Firmed  But  Others  ' 
Moved  Lower 

TRADING  WAS  LIGHTER  ■ 
Western  Oil  and  Gas  Issues  Gen- 


Reports  From  Field — Miscel- , 
laneous  Section  Also  Stronger  ; 


!  Mine-Conscious  Mcnirea!  j IMPROVEMENT  FOR 
'  miiui'nj  ifmsvacio  IN  1935 

WAS  IRREGULAR  z  zz’zzizzx  \  BEST  ON  RECORD 

,  iH-ss  111.11  (if  llial  citv  .  A  H  i;),  jiisi  (■<ii;:i)!rir(l,  Ilinni;  ii  tiir'  .I'll'H':--  fi -lii.j  i  , 

c  I  •  r-  ij  JO  I'.rt'a,  siKHi.-urfil  l;.y  the  .Muntroal  Unard  nf  'i’r  I'i'  a'  il  ■'  i  iifled  '  r-  •  .  Z,  .  .  • 

,  Few  Junior  Golds  and  Case  Met-;  hv  a  iiaiiy  or  mou.  |i‘ii  ini.-iao;;-  nidi  if  iiic  ciiy  ids  licen  insiraiadiia!  Pi'csident  Tells  Shareholders  that ' 

'  als  Firmed  But  Others  :  in  iiroii.-iiin^  an  mIel■('^i  m  tin''  niiiic-^  df  ihe  jii'  ix iadf  which  ye.'ui-  likely  !  Results  Probably  Indicative 

Moved  Lower  '''  maierial  lienefjts  hdili  to  ilmsa  iiueresiei!  in  tnininc  (lcv('ld)i-  •  of  Future  Trend 

■  _  _  _  I  iiieiil.<  and  to  .siiiiidy  house.';  in  the  el'y  l,idU,:i;;  foi  an  e\t(  idioii  of  ilu' i  __ 

^  TRADING  WAS  LIGHTER  i  . . . . .  i  ANNUAL  MEETiNG  HELD  ' 

I  rk‘l  _  J  r'  I  r>_  '  already  hnna  iaiddli  advanced,  fi.r  i!ic  fnrniniicn  of  a'  r--  j-  r 

Western  Uil  and  (jas  Issues  tscn- ^  i  aatnher  of  Mines  in  Montrea!  under  ilia  aitsiiiei's  of  tin'  M  lard.  "I'iiis  pro-  Finding  of  Valuable  Deposits 
]  erally  Higher  on  Favorable  |  posed  new  oraanizaiion  will  ha\e  as  its  chief  oh.i;u'! ives  iiu>  fosi  n  iny  of  a  Was  Result  of  Intense  Devel- 
Reports  From  Field — Miscel- , “"'"“ie  in  Mon're  ii  and  the  divenina  of  purchases  i  opment  of  Workings  Previ- 

laneous  Section  Also  Stro.nger  i  po-ssihlc,  to  Montreal  instead  of  as  largely  at  ,  ously  Abandoned 

iPUsdil  hUMiiess  eciine.s  in  oiner  provinces.  i  In'  fiiiancma  of  Quebec  j  ^  anui/iicu 

,  .  V  ~i~T~  1  ■  11  '  ^‘ontreal  to  a  yroaier  (  .Mi  nt  than  forinerI\  w  ill  .also  In'  an  im- !  t  .  n 

A  niiiiiher  of  individual  .pinior  cold  :  portant  aim  of  the  iiropo.-ad  Chainher.  >  ■  o*  Toronto  Bureau  The  Fin-mcial  Time, 

stocks  featured  tradiiic  on  the  Can- i  I’.iisiness  men  w  lio  made  ilic  inp  with  llie  Hoard  of  Trade  parly  were'  '''oi'oiMo— .1.  P.  Hickell,  president 

atliiin  .Miiiin.i;  .Markets  thiriiia  ttie  i  by  ilu'  eoiiiifjt  an*  slioup  liv  il'**  ininiiiir  people  in  (lu'  area  In  **  ^Jflnl.\ic  Por<‘U[»iue  Mines,  lad., 

Iiaat  week,  altliouch  at  WednesdaVs  | ['"•  >!><'  '■"‘^'Hy.  'fliey  were,  howev..  ,-.  even  biore  ,  at  the  an- 

!  impressed  hy  ihc  conercie  evidences  i!„'y  obtained  rinrinc  t!ie  eoiirse  of  i  !.  Pieetmc  held  in  Joronto  .luiie 


<lo.se  los.ses  .minnmber.'d  cains  bvl,,  ‘  ,,11.  of  tb,  .',,  ,  "tin-  . 

I  me  nip  oi  the  ..le.u.  pos.sibilii  le.'  ot  the  i-'cmu.  In  nddiiion  in  ili(>  rich 

about  Iwo  to  one.  Senior  and  .see- j  .\oranda  dev eloimieiu  the  pari  v  vi.siied  and  iiispoetr'd  ten  or  a  dozen  oilier 
'ind  ir.v  colds  were  irrecular  on  licbi  ;  P''''(liieinc  propi'iiies  in  ili(>  various  si'ciion.s  of  the  field  due  or  two  of 
liealiiics  wiilt  some  sirenctli  noie<i  uiajor-produi  ei  stace. 

amon.c  ilireo  or  four  issues  in  each  Lnn  vieie  n'ovUe,i‘'V,‘‘ n’''‘ ”  in  the 

*"I  ''•'»  •urpiisod  ai  iIu'  wir.e.spiead  sicns  of  prospenry  and  alro'idv’ 

eatocorv.  Ha.sc  .Metals  were  firmer  ,  substantial  purelia.siiic  power  tnrouchoui  the  various  lovvn.s  wbi.'h  have 


'  .  ,  stated  that  in  it.s  :.>iib  year. 

'  ilie  <'ompauy’s  financial  po.siiion  |uis 
o '<  f  '  iniprovemenf  than  in 

"  ”  any  prev  ions  similar  period  in  its 

;  liistory. 

c'liiv  i  Ileviewing  the  ezmipany’s  annual  j 
have  !  ii’*'  president  stated  tliai 


(,t.euo..v.  iva.se  .Vieiais  were  i  inner  ,  sunsiatii  la  1  purelia.siiic  power  tnrouchoui  ilio  various  lovvn.s  vvhii'h  have  !  ‘  president  stated  tlial 

while  silvt  r  sliares  were  irrccularly  i  ^P'puc  11)1  dtirinc  Hie  past  few  years  in  tin'  ip^io  i.  .Nor, 'inria,  Amos  Rou’  n  !""’'**''**■'*  niininc  and  treatment 
easier.  Oil  ami  cas,  croup,  partieii- I  ii'’"' '‘"I''’'*’*' ■  'i’O,'.  iliev  found  ire.  nithoucli  in  various  siaces  1  ^  iraehed  a  hich  ilecree  of  elti- 

hiriv  wu'siern  issues,  wert'  all  cen- .  **  dev  elopim  m,  all  ihriv.iif,  eommiiiiil  les  witii  future  crovvth  iii  a  hie  wav  1  * '  '*'**  'ddieal  redtiel  ions 

...  .  eerlain  to  .■0.1  n..  r.-,,...  n,,.  .1,..  .1 _  ..  .  •  I  ner  ton  costs  nr«'  to  be  evnecti'd 


Montreal  Curb  Market 
Canadian  Commodity  Exchange 
Inc. 

132  St.  James  St.,  Montreal 
MArqucIte  7785 

Orders  Executed  On  All  Exchanges 

Private  Wire.s  to  Toronto  and 
New  York 


CENT.  PORCUPINE  ^ 
report;  ISSUED 

Fir.nt  Statement  Indicates  That, 
Treasury  Funds  Augmented 
By  $140,000 

Toronto  Bureau  The  Financial  Times 


Toronto  Bureau  The  Financial  Time* 

Toronto.— In  ^  order  to  provhie 


TORONTO.  CANADA.  hil  ly  vvesiern  issues,  were  all  cell- .  " ‘"I”'"  '"1  'di  iv  .iif,  eommiiiiities  witii  future  .crovvth  ill  a  bic  wav  1  '  eoiiei  loii.s 

■BaBmMnamHMBMBBHneHmaai  ertllv  lii.ciier  on  favorable  reports  •*'''<  ue  I  rom  the  sieady  developnieni  iif  new  mine.s  vvliieli  Is  rxiieeted. 

■ - r - ^ - —  from  the  field  folUnvinc  the  brincincl^''”‘“= fbiU  results  of  the  past 

I  in  of  a  larcc  well  in  tlv'  soutliern  '  -  T'’"' 

part  of  ilie  Turimr  Valiev  area.  The  MWljniril  BI  AMD  TA  I  - -  '  >,1’^ 

r'T;;;;, '  WENDIGO  PLANS  TO  bi,  tap,„v™.„.  i„  , 

NCREASE  CAPITAL 

. . 01;  **  1  VtiaA  axilld  Toronto  Bureau  The  Financial  the  old  sections  ot  th<'  luilio  tlial 

shaVes  d  tih-  Thii'  iKi's.siblv'  t  i  profit-  — -  Tim?»  ^  were  all  hut  abandoned  in  tlie  hope 

lakinc  and  -i  tudidav  iiiirina  ilie  Deeper  Development - -  ’I'oronlo.  -  v.alues  on  the  ;’hal  addirional  tonna.ee  loiild  lie  ob- 

■  weeks  Iradinc  session,  wiih  1  .bid.nPa  I  Deal  to  Provido  $i  V6.250  t'!',-;'*  r.n<i’s  ‘ 

shares  ehan.cinc  hand.s  .at  midweek..  Negotiated  *,'*’ *^  .Mines,  t,o(i  s  hake  'idics.s  in  ns  vvoi  ru  mm 

132  St.  James  S».,  Montreal  ,  m  Ihe  iuntor  edd  section  wheroi  Manitoha.  11.  re.  em  work  have  :at.al  in  (•arryinc  dovohipment  vv,,t  k 

MA, queue  7785  i  cener.al  tradTnc  Was  eoneoiit rated,  j  Toronto  Bureau  The  Financial  Ttm«  I  "»i;roved  suhsianiially  and  W'*;*'' 

Red  hake  Cold  Shore  chalked  uo  a  Toronto -In  order  T  maTvTd  >  l'“'"  '  "1  "  '  ’  .  ,  , 

n  A  L-  ,  J  /a  All  c  1.  1  ■  V  r  •  ,■]  1  '  riroer  to  piovnle  cri'ssmir  in  ori'  of  ('•eetleni  known  and  in  some  eases  not  even 

Order,  Executed  On  All  Exchaneea  ^  nevv  hich  of  $  1  .h.,  (  u  n  lu;  the  week,  fuiid.s  for  an  iniiii.'diate  procratn  of,  oeade  a.aordinc  to  Word  re-  isuspoeie.h  There  are  praeiie.al  lim- 

Private  Wire.a  to  Toronto  and  ■  w  h|lp  .T.  M  <  onsolula  cd  .a  ,id  ha  Ilia- |  deeper  development,  liquidate  all  in-  eeived  at  the  eompanVs  Win-  ' '!«  '<•  "hat  mav  be  reasonably  ex- 

N-  York  Aj  ie  omae,  a  so  i-aks  ,  debtednes.s  ami  build  up  a  .stronc  nlpec  office  from  W.  dWiowsev.  Po<  ted  in  ihe  older  workincs  but 

'  -P  and  _,U  ,  I espe.tivelv.  V  ,  ,-  treasury  position.  Wendico  Cold,  who  is  at  present  visiiiuc  tlie  iliese  cratifyinc  results  haVe  revived 

.  ^  mine  .interest  in  the  previously  worked 

J  ..J - ;  i.', and  the  .stork  eased  10  a  eni  n.OPn.iiOO  share  capital  to  t.min,-  while  detail.^  of  drifi  ad-  sections  ami  ms'cssiiaied  re-examiii- 

nnmirr  n/vrk/^VirKV.tr.  *  T"  1  'T  i  V’  i  van.-ement  ar,>  hiekinc  it  L  .ation  of  the  entire  situation. 

TFNT  PHRmPIMF  |n.ime  was  1..  points  hichor  on  fav-lers  meetinc  has  been  called  for  estimated  that  the  work  lias  dome  back  a  numbor  .d  years.  Mr. 

vLllI*  1  UllLUl  lllXl  um^  lepoiis,  .and  latk- I  .lutie  2.1I1  at  12  moon  to  apimov.al  not  yet  reaelu'd  tlie  liich-ci  ado  '  liiekell  pointed  out  that  in  October, 

APHAAT  IDDITPA  er  iWr'oflimn'Wn"^'^Mf\Til'l*'in  Wrren'Wb'  ^’'‘”’‘'l’nlders  will  al.so  be  j  section  previously  intersected  '  M'lM,  .No.  11  shaft  was  .started  and 

RrPliRT  iSSllFrij  ^  .1  I  "  .^'trtn^tb-|a.sk<*d  I<I  approve  by-law  Ifi  amend- |  pv  diamond  drilliiic  and  wbicli  ;  completed  in  March.  1!»27.  The  fir.sl 

ALI  Ul\  I  IJJULI/  '  due  to  uort  iorn  reports  ;  m;,-  No.  i:;  and  provide  for  the  isstt-.* !  ,1,,'  objeetive  of  present  ^  development  work  in  ore  was  started 

- -  tlnat  the  piopeit.v  would  be  the  semie  (if  the  new  unis.stied  shares  at  a|  work  on  iIk. so  levels.  ,  ihi'  follovvin.c  December  and  produe- 

Fir.',t  Statement  Indicates  That  Wunverw  net  h7sW  of' n  "V'  '  -  I <  -mmenced  m  December,  RiL'l). 

-T  n  J  A  »  J  ■siiow<d  ,i  net  loss  of.,  pomt.s  .iiul  ,  llenrv  D.  Tudor,  president,  m  a  1  TTiis  n'liuircd  a  b-vear  period. 

treasury  bunds  Augmented  •  Oranada.  Pamour  Poreupme  and ;  letter  accompany m.c  notice  of  meet-  ADfl  T  rAMTIMITPC  '  The  \o  12  (internal  sh.aft)  was 

By  $140,000  God^  hake  lost  .T  each  while  Mclven-  inc  Slates  thai  at  iliepre.„mi  time  l.fijNllWMKJS  i  started ‘  from  the  kST.Wft.  level  in 

. . .  zie  Red  hake  eased  II  points,  Sla-  the  property  lias  been  developed  ro  '  wAwmiiwwA./  j,  .jn,)  ,,.ii,eii  in  li)2>h  De- 

Toronto  Bureau  The  Financial  Time*  den  .MalaiTie  was  Ti  T’oiuis  hiclior  at  Ihe  oOO-fh  level,  and.  in  eonsi'quom  o  j  AT  Pfl  I  IIiC  I  A  If  F  i  velopment  'work  in  ore  commenced 

Toronto.  ■  Central  Poreuiune  j *’  the  year,  wbllo  |  there  is  suffieiont  ore  of  pood  com- 1  /l  1  sj/sssLl  in  I'eliruary  the  .same  year  and  pro- 

^lines,  htd.,  in  the  first  annual  re- ,  declined  t  pidnts.  Re- j  mereial  grade  to  put  the  present  5U  ■  _ _  !  diietion  ihrou,K!i  this  sliaft  is  in  its 

poll  to  the  year  ended  .April  Ilu.  IfUltj.  P<’''ts  that  a  dividend  of  Ic  ])lus  1c  ton  mij]  jn  continuous  operation  for  xt  •  c  i*  d  a  ji'‘‘iv  early  stage.  In  this  ease  the 

shows  net  current  asset.s  of  .t:.>6.9!)8  :  declared  hy  the  eoinp.anyja  period  of  tit  least  T  years.  How-  1  nif®*  Vcin^  sections  Keported  |,p^^^,,,,ii  eomiiicuconieut  and 

and  .siihsi ripiions  receivable  of  If,!!.- ! official  denial  at  mid-week.  ,  ever,  dircctois  are  dcsirou.s  bf  de- I  Cut  in  Number  2  i  liroduciion  was  11  years. 

2dr;.  In  addition  to  these  sums,  I'ne  ’  Giroctors  are  sehi'duled  to  meet  to- ;  vel.'iping  the  mine  to  Hie  l.UOO-ft.  '  Hole  However,,  during  the  past  year, 

treasury  has  heen  further  augmenl-  '’f  'I’p  month  when  ^  level,  and  while  the  necessary  funds  _  ^geological  tind  structural  rclation- 

f'd  since  the  dale  of  the  financial  action  Is  to  he  taken.  VVtiysIdo  de-  might  evenlnally  ho  foriheoining  Toronto  Bure.nu  The  Financial  Time*  ship  began  to  iinfohl  and  it  would 

statement  by  a  further  I lO.OUd.  see- i  ^'I'acd  to  a  low  of  fli^  on  reports  front  surplus  earnings,  yet  Hiis  Toronto.  Offic  ials  of  Gillies  *  aiipcar  that  earlier  hopes  for  tlii.s 

tired  by  the  stile  of  liu.uuit  treasury  i ’hat  a  reorganization  was  pending,  ;  inialif  take  a  <oiisiderable  period  ,  .  ii.roiiniri  r  11  vf  ■■  '  sect  km  of  tbe  mine  are  greatly 

:liaics.  Tot.il  dt“v elopmeiti  and  ex-  h”’  this  has  sincfi  been  denied.  ^  <if  time.  .Mr.  Ttidor  states.  In  the  "  <  P  o  lO  <  .mo.'  an  ;  (Ijq  fact  that  out 

plortttioii  expen.ses  to  April  Tilth  Pioneer  Gold  Mines  in  tbe  senior  |  o|, inion  of  direeiors,  it  would  be  of  ununce  thtir  results  being  oluained  .  |  (mv-fi.  of  driftin.g  iu  vein  ma- 

.•’inountcd  to  .^Diti.fi.ir)  from  which  is  '  group  sold  to  a  new  low  of  more  benefit  to  the  company  to  mar-  from  Ihe  jircscnt  diamond  drilling  lorial  on  the  .No.  22  system.  tlOO-ft. 

deducted  J.T.M  I.  income  received.  .\t  '^S  l.T  at  mid-week,  while  Braloriie  .  ket  sticdi  iidditiomil  shares  as  would  campaign  exceed  exiiertations  and  wits  in  ore  averaging  U-lUlhs  of  an 

the  .•lose  of  Hie  fiscal  vear  the  com-  ''f  cents  and  Dome  Mines  ,  he  required  for  this  work  in  order  '  saiiM-cliou  vvirii  Hie  en-  otmee  per  ton. 

patty  had  issued  ll.ltl.MIS  sliaro.s.  lost  a  tj.  Hake  Shore  showed  a  net  ,  that  it  may  proceed  ini motiiaiely.  If ;  •  •  •  at  .  i...  u.m  vv  tut  tit,  .,i .  en  Taxiifioii  I’nihleni 

..  .  ..  _  „r  1’  .  _  , _ ,  .  ..  ....  cnimlf'reil  in  (ho  f  i-=t  t.r.lo.;  ,  laxaiUHl  J  riMIU  III 


Big  Improvement  In 

God’s  Lake  Ore  Values 

Toronto  BurcAii  The  Financial 
Times 

T'oronlo.  -  Values  on  the 
tliird  and  fourth  levels  at  God’s 
Hake  Gold  .Mines,  Goii's  l.ake 
Manitoha.  in  recent  wurk  have 
improved  stihsianiiiilly  tind 
drifting  on  hoHi  levil.'  is  pro¬ 
gressing  in  oil'  of  ('•teellout 
grtide,  tiecording  to  w.ird  r<'- 
ceived  at  the  comptiny's  Win¬ 
nipeg  office  from  R.  .1  lovvsey. 
who  is  at  firesent  visiting  the 
mine. 

While  details  of  drift  ;id- 
vaneenient  are  lacking,  it  is 
e.slimatcd  that  Hie  work  has 
not  yet  teaelied  Hk-  htgh-gitide 
section  previously  intersected 
Ity  diamond  drilling  and  which 
is  till'  objective  of  present 
work  on  tiicse  levels. 


DRILL  CONTINUES 


liave  rraclied  a  high  degree  of  effi- 
!  eieney  tind  few  ritdirtil  redticl imis 
I  per  ton  costs  are  to  be  expected. 

!  and  feels  tbiit  results  of  the  latst 
yetir  arc  piolcilily  indicative  of  Hie 
■  future  trend.  Tbe  ouisitimiing  fctit 
lire  of  till'  year's  development  work, 
.was  the  .success  that  attended  work 
'  in  Hie  tipper  levels.  The  biglier  price 
for  gold  encouraged  entxy  back  into 
the  (Old  sections  of  tin'  luiue  tliai 
’  were  all  Imt  abandoned  in  Hie  hope  ' 
■thill  itddirional  tonnage  could  be  ob- i 
i  tained  by  exiondiiig  old  .sloping' 
;  ari'its,  Sueecss  in  this  work  ruhiiin- 
:  ated  in  ciirrying  dovolopment  work 
1  into  high  giiide  di-posits.  the  exi.s't- 
eiice  of  which  w;ts  not  previonsl.v 
known  iiiid  in  some  ciises  not  even 
I  suspected.  There  are  prticiic.al  lim- 
I  its  to  vvhitl  may  be  reasoititbly  ex¬ 
pected  iu  the  older  workings  but 
Hiese  gfiitifying  results  haVe  revived 
I  interest  in  the  previously  worked 
section.s  ami  tieecssiliUed  re-examiii- , 
I  ation  of  Hie  entire  situation.  | 

Going  bitek  a  numbor  of  yetirs,  Mr.  I 
'Hickell  pointed  out  Hint  in  Oi'iobcr.i 
'  Hi21,  .No.  11  sbiifi  was  started  and, 
i  completed  in  Miircli.  i!(27.  Tbe  fir.sl 
development  work  in  ore  was  started 
I  the  following  December  and  produe- ' 
jtion  commenced  in  Di-cember,  lT2i).  . 
1  Tltis  r('()tiircd  a  ■’•-year  period. 

'  The  No.  12  (internal  shaft)  was 
'  started  from  ibi'  :5S7.7-ft.  level  in 


J.  E.  GRASETT  &  CO. 

.Members  ITic  Toronto  Sloek  Exchange 
302  BAY  !?T.  WAverley  4781  TORONTO 


im\>rn  office: 

2<I22  DtinOiis  St.  at  Ib-inlzman  .\x’e.,  Ju.  1167 


MOOSHLA 

^  An  important  g-old  property  ^ 
in  Roupquet  Town.ship,  Quo- 
bee.  Work  to  date  has  dis- 
closed  ore  over  excellent 
widths  and  with  very  high 
average  values  increasing 
with  depth.  Send  for  map 
^  and  analysis.  ^ 

DRAPER  DOBIE  &  COMPANY 

MF.MBERS 

THF  TORONTO  .STOCK  EXCHANGE 
.1.10  BAY  .STREET  ADel.  9171  TORONTO.  ONTARIO 

Brunch  Otfice — 12  Qiiccn  Street — St.  Catharine! 

We  hrnadcHst  stuck  qliot.-itiona  at  12.30  and  6.00  pm.  daily 
over  CKTB 


April,  lli:'.;i.  and  halted  in  11)21.  De- 

AT  r'n  F  IF\  I  AITF  i *’"“”"V'nced 

/l  1  UlLLlLu  LrilVL  in  l•'ebruary  the  .same  year  and  pro- 

_ _  !  diietion  ihrotig!i  this  sltaft  is  in  it.s 

xr  •  c  D  a  jiverv  eaily  sttige.  In  this  ease  the 

e  Vein  Sections  Reported  '  ,„„.„H.ucomeut  and  I 

Cut  in  Number  2  ;  l.roduci ion  w  as  :i  yeans. 

Hole  I  However,,  during  the  past  year,' 

-  'geological  tind  siructurtil  relation-, 

Toronto  Bureau  The  Financial  Timea  isilip  l(egan  to  llllfoid  and  it  WOUld  I 
Toronto.  Officials  of  Gillies  *  apl>ear  that  earlier  hopes  for  thi.s  | 

ihrmunir.'  I- ,1,1  viino.'  ....  'sectioii  of  tlio  iiiiTic  art'  greatly, 


Rahill  Red  Lake 

Ailjoiitiitfi  MrKf'itzir  Rot!  I.nliP 
and  Cold  Kap,U' 

Bought — Sold — Quoted 

Lloyd  Loll  &  Company  Li  ini  led 

401  Bank  of  Hamilton  Bldg., 

67  Yonge  Street,  Toronto 
WAverley  2989 


of  (’ob.Tli,  although  in  recent  years  ing  in  the  iirr;i.  Suci’ess  of  the 
Hie  enmpany  has  been  largely  inar- '  Hollincer  property  in  Ht.slop,  lo- 
tive.  The  renewed  aetiviiv,  as  re-  geiber  vviili  tlie  iiitdergriuind  devel- 
ported  in  large  .scale  staking  of  opment  being  carried  on  hy  riyn.so- 
claims  in  lyiirbtning  River  together  I'daicd  Snicllers  in  Garrison  Tovvn- 
vvitli  the  inerrnsed  price  of  gold,  lias  ship,  are  .lome  of  tlie  f.ictor,'  h  adtiiv 
assisted  in  changing  the  situation  to  the  reopening  of  mining  opera- 
for  (lie  comp.any  and  ntl'Pis  operai-  tions  in  this  are.a 


A  Location  that 

Speaks  for  Itself! 

South  McKenzie  Island 


the  close  of  the  fiscal  vear  the  com-  "  ''f  e'-iits  and  Dome  Minos  ,  he  required  for  this  work  in  order  '  ‘  ,  „„nee  per  ton.  i 

patty  had  issued  ;!.ltl.7.n8  sliare.s.  I"st  a  fj.  Hake  Shore  showed  a  net  ,  that  it  may  proceed  ini motiiaiely.  If ;  •  •  •  at  .  i.j  uoii  w  tut  im  in  en  (|Mxiifiiiii  I’nilileni  ! 

Diuioits  vvore  oul.sianding  on  .iOh.bOO  RU'u  of  •’'J  point  while  Teck-Hughes  ,  ceHults  tit  flte  lower  levels  are  up  •’’ounlered  iti  Hie  first  two  liole.s  ■  *1  hi  ■ 

shares  at  50  cents  per  s’iiare  to  Oe-  aod  Hollinger  advaiieed  minor  '  to  expeelations,  it  seems  oiilv  logical  drilled  to  the  north  on  (he  2i)0  foot  Regtirding  the  taxation  problem., 
tobor  1.  ir;;:7.  ami  .500,0011  .shares  75  amouut.s.  Wrigiit-Hargreaves  and  1,,  as.snnie  that  it  will  eventually  re-  level.  Tt  lias  alreadv  been  annotin- I 

cents  to  Ocioher  1.  lOi’.S.  F.  G.  Ste-  McIntyre  were  firm.  Huffalo-Anke- j  suit  in  an  taerease  in  mill  capacity  t  ,  .  ,,  .j  ,  ,  ,  ,.,,1,,,,.  I"'ocD<al  vdliu  to  the  < i  m 

ih('  mtiin  feainre.s  of  econoniie  im-  floi.v  gold  seetlon.  tind  the  sto(k  ad-  pajiy.  'Slfi  12  ner  ton  This  s-tme  lioie  -Hso  '  '  'r  ■  b  ,  i.-.'u  ix-uu  iu  iHm 

porta  nee  disclosed  by  exploration  vanced  2>0  points  on  the  week.  Me-'  a  deal  lias  been  negotiated  1  eut'  Hi^ree  Stiher  veins  'tviM'-iging ' .‘‘‘o  ‘^‘‘t  n  1  n  u, 

work  wore  liie  discoverv  of  :i  gold  WiHiers  met  good  demand  and  firm-  ,i,e  lirm  stile  tind  opiioii  of  $IUIU,ipou  js  IS '<;5  fiO  and  ner  ton  ov  i-r  nar  '  ‘ Dominion  giv  | 

bearing  vein  during  April,  1025:  dts-  ^1  ^  Ponts  while  PiTtnicr  and  San  :  .hares,  whi.  l.  if  fully  exercised,  -ill  J,,;,..;. or,-  w"  s  mmZ:  I  ,heu  paid  to  the  late ' 

(■every  of  .N’o.  :i  break  iu  I.lO.a  bead-  Ant.uuo  gamed  1  and  S  I'cio  s  res-  „iaee  .S17ti  2;>0  m  the  treasury  on  '  5,  Vl  'n  dbi  ie  <  original 

, lug  and  its  eoniiiuialiou  in  .Nos.  5  and  peotively.  Tobtirn  was  11  btgber  on;,,,-  before  .Inly  1st.  lo:!,.  Alter  the  ,,,,^.,1,,,,.  ,,  •f-  '5.  Indio  i,  om  ^ 


of  tmieli  practical  value  lo  the  com- 
:  patty  has  resulted  but  a  general  ^ 


rower  widths.  Ihe  ore  was  eiicoun- '  'i',-ihute  was  then  paid  to  the  late' 
terrd  at  Ihe  collar,  and  it  will  ho  ,  ^  ^5  •i-,i,]ho,,o,  one  of  the  original 
possible  to  reac’ii  it  in  Hie  one  sli'ft- j  iii,.e(.u)rs  of  the  company.  R.  S.  Mc- 
Drill  hole  No.  2,  also  lo  the  uorlh,  dj,,  elected  t(j  the  hoard; 


vein  assayiii'g  $.5. (’,11  ])er  ton  over  0 
feel,  and  a!  110  feet  another  vein 


AI  a  meeting  of  direeiors  of  Rtihof  as.saving  $10.(10  per  ((ui  over  1  feet.  n„\v  rounding  out.  Sinve  • 


II  drill  holes;  Discovery  of  No.  1  fair  iiirnover.  Siscoe  and  HeaHie'.;,ie  of  Hie  above  siiare.s  there  will  pj.'ij,  („  ,he  uorlh  I '  ' 

break  in  (ISO  heutding  and  it.s  eon-  fn'l'’  arotind  IS  each  while  Pic-  reiiiitin  500,000  new  shares  iu  ‘l‘c  coinideted  at  1,50  feet  * 

tintialion  m  drill  hob's  Nos.  .2  and  kle  Crow  declined  15  and  Diltlo  Dong  treasury.  whenv  1  D  ot  of  oro  was  eneouiiiered  ' 

7;  discovery  of  No.  5  break  by  drill-  I.ae  eas-d  |0.  .  The  annual  niecting  vyil!  he  lield  .i^ftpr  elimina- i 

uis:  liulo  Nil  iind  tlio  disrovery  of  Fal(M>iibridirt*  SIiqivs  Sfn''ii!?fli  !  I*  bi.  on  the  sann*  <  a>  of  rhi-  ^  isi^)lo  Kold  tho  cure  as- i  i  J 

Hie  main  porphyry  stock  last  April  |  .  •  ,  ,  '  receive  the  report  tor  Hie  year  eiuieo  ..,^.,.,1  j.  r,,,  ,,,u  ^  deiith  of! 

IK  drill  hole  No.  10  at  a  iioiiit  I, ill. 5- |  prices  in  the  base  n'C|ar  April  IIP.  HOti.  ;  j,,,,  ,1,,'  same  drill  hole  cut  a 

ft.  ill  a  souHioasicrIy  direction  from  :  section  vv  twe  mt,\(>d  w  1  h  l  .i.(  (mbt  id-  -  .  .  -  assaviii'g  $.5.(;o  ],cr  ton  over  0  " 

Hie  south  end  of  ijSo  heading.  The  PC  ami  \\  aite-.Aimtlet  stion.,  an  ,  R|  IH'iC  IHMI.I.IMi  feet,  tind  <1!  110  feet  another  vein  ' 

immediate  ob,ieciive  in  eonneetion  act  tv  e  loatni  e,'  I  li(^  Hit  mer  slnnv  (  tl  I  of  Rtihof  as.saving  $10.(10  per  ton  over  1  feet.  !  “ 

with  .Hie  exploration  programme  »  "C  PO'c  “f  <o  T  J.  ,,(  Minos  .n  campaign  calling  for  5,(ipp  With  (be  first  two  boles  on  the  SOU 

states  .Mr.  Stevens,  will  be  driving  ’a”c.'  muved  ’  ’  ' '’’‘7.  ^ ^  ^  level  -o  the  nortb  <-ompleted, 

:  oHllio.ist  abuUi  and  oiitiin«  '*  '  ^  i  i  i  r-  izod  'I' wo  drills  an*  now  onllu'ir  Iho  drill'?  l»a\Q  hi  on  rovorsod.  and;, 

a  diimond  drill  station  at  this  point  .  P'''”’'””'’  in  to  Hie  propcriv  and  work  two  holes  will  be  drilled  to  the  „ 

•and  exploring  the  territory  in  the|  Sudbury  H:, sin  v  as  a  .sttong  spo  ■  xiav  just  as  soon  a.s  south.  On  completion  of  Hie  .south  f 

mc.upv  or  -be  porphyry  by  driliing.  '  ^  H.e  Imles  are  spotted,  rhis  vyiil  pro-  hole,  drilling  wii,  he  started  at  the  ;  ^ 

M  "j  Tj  an’T'  ,in  good  demand  and  Hie  stock  was  ho’^y  I>e  some  time  next  vveek.  ;  00  tom  level. _ ;' 

fNnVP.nCia  LarnntCu  Uption  near  the  .'52  mark.  I.ake  \Iaron  “  — — — .  ^ 

To  Purchase  Kirkland  Gold  lO  If  O  Jf  x"  ^  f  ‘ 

in  Ontario  ■ 

Toronto  B'ac.'ii  Tlif  Financial  Times  ( 'onsider.nldc  interest  developed  iu  ^  «  nP>f  .  /T  W  m  ^7" 


R,  ,1,  Ennis,  general  manager, 
stated  Uutt  work  lielow  Hu'  iiSi.v-H. 
level  dtiring  Hie  last  three  .m.'>iitlis  , 
has  heen  attended  by  good  results; 
and  that  the  problems  wliieli  pre- 
senied  ibemselves  oil  levels  ,53.  IP , 
and  11  liiivo  been  overeomc  ;lnd  the. 


Mines  Limited 

(  (No  Personal  Liability) 

Property  in  Red  Lake  Camp  immedi¬ 
ately  adjoining  GOLD  EAGLE  trhich  in 
turn  adjoins  McKENZIE  RED  LAKE. 


Scale 

APPROVCO  OY  SOUTH  l»(rHEM.rie  iS«AnO  MINE>  LTD.  sIUH?  i<W!6 


'robait  Gontaet  Minu^'  P  campaign  enlling  for  5,UUU  M'itb  Hie  first  two  boles  on  the  300 


of  the  report,  when  Hits 


was  a  shade  stronger  in  the  silver  !>f"  of  diamond  drilling  was  atiHior-  foot  level  to  Hi.'  north  completed  ;;;r;  m  ore,  it  is  now  IP'/, 

gfo.iu  ami  Eldorado  held  firm.  i^od.  Two  dr’lls  are  now  on  Hietr  he  drills  D.’iyu  'aon  rever.s.'d,  and  ,  vv,„.k  on  the  .5:;75-ft.  level. 

Sudhttrv  H-tsin  was  a  strong  spot  "ay  in  ’o  the  properly  and  work  two  holt's  will  be  dnll.'d  to  (be  .mt,  gives  as.suranec  that 

at  mid-week. 'and  the  stock  advanced  "’H  Pm  under  "ay  just  as  soon  a.s  south.  On  comp  ot.on  ,,(  Hie  -south  ,,5^  i,  „,e  hoiuom  of  the  mine, 

point.s  vvhtie  Ventures  was  also  lades  are  si-otted.  Hits  vytil  pro-  ho  e.  drill, ng  vvtl!  he  started  at  Ihe  ,  j,,. 

in  good  demand  and  Hie  stock  was  hahly  be  some  tune  next  week.  ;  00  loo)  level. _ ;  v,(,^j,„.ss  presented  to  Hie  , 

near  Hie  .1(2  mark.  I.ake  \I;iron  “  'meeting  was  routine  in  iialtire,  vviih 

clttilkcd  up  ;i  new  103(1  itiali  vvb'le  — ^  «  #  jr  ^•\  _  •  ;  all  reports  adopted. 


Tnro'Oo  Bnir.'ii  Tlic  Financixl  Times 


■  routo. —  .In  agreenient  litis  been  the  western  oil  stocks  in  Hie  oil  .'"nd 


piiTcK'd  into  between  Noranda  Mines 
.and  l.iikeitind  Gold.  Eld.,  subject  to 


gas  section  and  a  number  of  fair 
rains  vvore  recorded.  Caigarv  .and 


MOtU  t  Hollinger  Declares  Extra 

Exceeds  That  Of  Last  Year  And  Regular  of  5c  Each 


aliarebolib'f.s’  ai'proval.  wherebv  rite  i;,in,onton  and  Higli W(Vid-Sarece  I’oronto. — Oiiiai’io  mini's  in  Mii.v  j  Kirkland  |,aK(>  licit  (<))  —  T-ake 

former  eonipaii.v  is  granted  ati  .'ip-  (  lialked  tin  new  Iiigl's  of  .t  1 .50  ,a mi  .31  produeod  gold  'o  tlie  value  of  6,- '  Shore. .  Wright  !  la rgreaves,  Ted;- 
tion  to  piirebtise  Hie  I,;il;cland  pro-  ri'siieet ively.  while  D'HI'oi'sie  was  12  ,511, Sul,  according  to  tbe  leporl  of  Hugbes,  Sylvtinife.  Omega.  Eirktaii.d 
lieity  and  is  given  tlie  rigbl  to  in-  tioiuic  fimior.  Homr'  Oil,  Rii.v  iliie  ihe  Dciiarimen,  of  .Mines,  'litis  coin-  Lake  Gold,  .Maeassa,.  'rohtirn.  Hid- 
corporaio  ;t  m  vveompanv  to  acquire  ;,)i,i  riicmieal  reso.arch  wore  geri-  p;i,,.s  witli  $11  C  li;,7::5  in  Aiuil  and  good. 

Hie  grouiid.  Dnder  Hie  forms  of  Hie  oriiliv  hii.'her.  Oil  S'  I''eii(''is  was  uu  fPl.lMu.  1  !i2  in  May.  IP, ',.5.  Total  vtiliie  .Mtttae'u'vvail  Hi')  ITuing-Dav  id.soti, 
tigrcemeiil  .N'ortinda  iigrees  to  expend  f i-aet iena ll.v.  Texas-Fanadian  .-('''w-  from  .iamitir.v  1,  to  ihe  end  of  'R*.''  Arafaeliewan  <'o!i.s(iIid;tted, 
not  less  titan  $(..i(lii  helore  iiec.  31.  a  net  gain  of  2.5  points  on  fair  Hiis  vi'ar  was  332,2 1 S. til2.  eoinpii r- '  N (u-flin cs((>rii  (hiliu'lo  (I'l 
this  year.  ;i  ltd  . subject  to  this  ttniotinf  u-rdiuc  while  tfomesletid.  N'lrdon  od  vviili  $28,5.5,S,U51  for  the  '  pp  kh'  Crow  little  long  '  lac 

baviag  lieeit  spciil.  on  tlie  properly  ;||,,1  Acme  dipped  small  iimoiinls.  |  period  last  vettr,  I'ons  "’'"’'’I  n,,xvev  rentr  il  I’  ltrici't  Nori'tern 

Noranda  may  incarporate  a  new  -  -  '  Pmr.unted  (i.  513,(1PP  l.,r  .M:,y  1335.  .  , 

rimipiiny  wiHi  an  atiHiori/.ed  capital  ^  ,  _  .  ,  lacainsi  578  277  for  .Mav.  1P3.),  ToD'.l.s  _  ... ,  , 

of  3.UUU.UUU  shares  of  $I  par  vitltto.  Bankficld  Has  Developed  ,  r,-om  .lanu.ary  1  war.'  3.USS.171  'P'''!  ! ,  .Vnoilinv  ^ 


fills  year.  (Oiid  .subject  lo  tfii.s  aniotinf  iri'ditig  while  tfomeslead.  N'lr 
having  lieeit  spent,  on  the  properly  ;||,,1  Acme  dipped  small  iimoiinls 

Noranda  m:iy  inc.  irpor.ate  :i  new  _ _ _ _ _ _ 

rimipiiny  wiili  an  atitliori/.ed  capital  _  ,  , 


of  3.UUU.UUU  shares  of  $i  par  vtiittc.  Bankfield  Has  Developed 

The  D.akcland  Gold  property  is  to'  Of  Cw 

be  ir.inafei  red  to  Hie  new  company  bome  Ore  Of  High  L»r 
free  of  enciitiilii'ance,  except  for  a  i  — 

hon<l  nioi'tgage  dated  Oct.  1.  1P25,  of!  Bankfield  Gold  Mines,  Ltd.. 


Some  Ore  Of  High  Grade  '  n-speet h ol.y.  ah  yaH..es 

of  production  are  in  t  .aii'i'lian  funds, 
j  fi^^tario  producing  gold  rnine.s  in 
Bankfield  Gold  Mines,  Ltd.,  has  i  (u-rter  of  output  for  5Iay  follow: 


■  '  A  regular  four-weekly  dividend  of 

Kirkland  l.aki'  Belt  («)  —  T.ake  -  ^s  tier  share  plus  an  extra  of 
Shore..  Wright-!largr,'aves.  Teck- 1  '  i,;,s  heen  deelari'd 

Hughes,  Sylvttnifc.  Omega.  Kirki.aii.-l  n'oninppr  Gonsolidaied  Gold 

Lake  Gold.  .Mtteassa,.  'I'ohtirn.  Bid-  „;,vabio  .Inly  1  111),  share- 

holders  of  record  .lune  2Pth.  The 
.Mptae'u'vvaii  Hi')  5Tniitg-D;ivi(i,soti,  |,„nus  is  the  third  paid  by  the  coiu- 
Alataelievv an  <'o!i.S(iIid;itcd,  intiiy  this  yetir.  i 

N  (irfhm"-1(>rii  Oiiliu'lu  (17)  --  - - - - 

Rickie  Crow,  l  ittle  l.ong  i.ac,  Capital  Rouvn  Gold  Discloses 
Ilowey  rmitral  IMtrieia,  Northern,  Heavy  Mineralized  Shearini? 

Etnpire.  McKen.ue  Red  I.ake.  r*,i>k-|  Heavy  munciauM. 

hill,  Ardee.n.  'I’ti'hota,  Darwin.  Min-'  ,  '■T"'.”: _ 

to,  St.  Antliony.  ixi'iiora  Rrri.siteeior.s.  ;  The  supenntendenl  .  ‘  P  , 
\Vondt.go.  North  Sliores,  Red  Crest,  i  oiierrit ion.s  on  the  luopei  ^  ,  \  , 

Algoma  Summit  '  ml  H'P.yu  Grild  Mines  ' 

joiuimi  Norhiko  iii  Ilouibi<ni 

Vrorinction  by  sold  minos  in  ^  districi  of  (  biboupainau  iv- 


gold 

fMCKEN’ZIE^PIio»23*“’9f  GOLD  MIN^K 


LIMITED 


South  McKenzie  .  . . 

Gold  Eagle . 

McKenzie  Red  Lake 


....  30c 
$2.20  Bid 
. ..  $1.98 


:?3U,unu.  tind  in  consideration  I«’ike- ;  now  developed  a  length  of  IPO  ft.  of  I  i’ureiiitiin'  Belt  (!))-  Hollinger,  lP3fi.  tis  reporttd  to  tlio  Onitirio  De- |  pf,,.,,  trenching  htus  disclosed  a 
land  is  to  receiv  e  l.ooii.uoo  slitires  Itigh  grade  ore  in  Hie  siili-level  above  '  ^r,'[ntyre.  Dome,  Bnffalo-Ankerite.  partmciu  of  Mim's,  also  emnitarativ  e  ■  j,jp  tiring  heavily  mineralized  i 
iu  tlie  pKiftosed  new  company.  .V)-iilie  fir.st  level,  it  is  learned.  ’• ’■)'  ('oniauriim.  Paymaster.  Anglo-Hu-  figures  for  .Mav,  1P3.5.  are  shown  I'e- pap  every  appearance  of  ctir- ! 
riindii  .Mines  will  receive  shares  for  |  west  sub-level  drift  has  still  aboitl  rouian  fVipond),  Ross  (Hollinger).  .  low.  All  values  are  in  t'iinadian  !  j.„()d  gold  values.  Tbe  sbetir- 


all  money  expended  before  aeiiuisi-  tli)  ft.  to  go  U)  reach  the  Tombill  diiijes  I.ake. 

tion  liy  Hie  new  company  a,  the  rate  i  boundary  and  the  high  grade  has 

of  15  (•('tti.''  per  share  up  to  50i).UPP  j  been  opened  lo  the  boundary  on  tlie  MOXTIH 

sliares  and  20  cents  per  share  up  to!  fir.st  level,  a  length  of  250  ft.  of  high 
an  additional  5up.i)00  shares.  grade  ore  is  indicated  at  the  sub-  Porciiplne  Belt 

Shareholders  of  l.akelaiui  Gold,  level  horizon.  This  means  that  Ihe  i'Xnmry  ! 

I,td..  are  advised  hy  E.  .1.  Eliis.  see-  suh-lcvel  work  has  established  100  M;ii;ch  . 

retary.  thal  a  special  general  meet-  ft.  .greater  length  to  the  high  grade  . 

ing  will  be  held  in  Hamilion  on  .Inly  than  was  developed  on  the  fir.st  Klrkl'and  i.ake  Brit  " 

3r(l  next  tit  2  |i.iu.  to  consider  and  j  level.  On  the  sub-level  between  the  .lanuary . 

approve  Hie  agreemenl  passed  by  j  fir.st  and  second  levels,  the  east  drift  Sarrh'^^. 

director.s  on  .lune  8Ht  last.  is  out  50  ft.  from  tho  raise  and  the  April . 

- - -  Iwe.st  drift  28  f(.  lo  give  an  ore  . 

rT'VN'U?  HFPFIVFS  FWMFVT  'Hie  last  two  ja„u.ir.v  . 

GT/NA.IK  KfA  I  ’ir.-Ai  jj,  ,Pp  ,jrift  averaged  21  . 

Toronto.  Giinnar  Gold  Mines  ha.s  jdvvt.  from  face  samples  and  20.5  dwt. 
received  ptivnient  for  Ihe  initial  gold  from  ear  samples  or  a  giade  of  bet.-  .May 
brick  which  was  poured  early  this  .  ter  than  1  oz.  per  ton.  'fhe  drift  east  ''' "^,,'1,**?’^'*’”' **"**'^*'* 

month  and  a  cheque  for  $3.’!, 734  has  ]  Is  being  continued  in  .goon  ore  luit  F?-briKary  .  .  . 

heen  received  from  the  Minf  at  Ot-liho  drift  west  has  been  temporarily  Mai;<ii . 

tawa.  The  mill  is  now  oiierating  at  j  suspended.  In  addition  to  tho  ’■‘'’m*' I  Mav 

110  tons  dilily  with  eurrent  produv- !  from  the  fourth  level  to  the  second  Total  for  Ontario  - 

tlon  running  at  tlie  rate  of  around  level,  the  current  develiipment  cam-  . 

$60,000  monthly.  The  shaft  has  been  paign  includes  diamond  drilling  Manuf  ^  ! 

completed  to  1,000  feet  and  cross-  which  is  being  conducted  from  the  April . 

cutting  Is  expected  lo  reach  the  vein  fourth  level  to  determine  or«  condi-  ^u^shouid  h*  pointed 

on  this  horizon  shortly.  tluns  below.  |  linco  gold  recovered  in  UI 


MOXTIII.V  OITPITT  OF  ONT.ARIO  (JOED  MINES  I'Ll.J-Sfi. 


193.' 

Tons  Value 

MiPeH  $ 
.320,676  2,161,381 


'I'ons  Value 
Milled  $ 

.'t21.6.V4  2,6.'l.(;i7 


23v,n',7  2.4J8,3:i8  311,340  2.613.662 

.316,822  2.619, 7.-.6  330,163  2.811.12'' 

.307, 'dVV  2,.'>47.88.-,  .320,479  2.976.7il'l 

312,618  ■2,89.3.836  33f,73.'>  2.79',  .(tSH 


16.3.944  2.637.047 
149.443  2,473,278 
164,8.36  2.711,420 
139,180  2,540,010 


,66.080  2, 76:. 180 

161.1,2  2,700,860 

189,006  2,990.610 


88..341  69.-,.'-13 

82,830  (>'0.272 


67. '.36  398.620 

71.203  300.948 


.'.68,1'6  3.3.3t.38S  60.'.. 333  6.23  (.114 
613,439  6,336,.3(;9  783.143  6,111.006 


.3'.'6.816  3.801.989 

3.38.922  3,3!  8.1 1.3 


612.279  6.7 14.' 06 
616,493  6,646.  33 


May  .  578, '277  6,300.192  640.699  6.311.801  iB.>,64i.  ,80, 299  tkotrainn  Tho  Ininprial  Reserve  I 

U  should  he  pointed  out  that  ocenaionally  shipments  do  not  (•('';reip(-'>d  with  the  actual  output,  tnai  C  p.  ,  ,  ,  ^  (  j  , 

since  gold  recovered  in  one  month  ia  held  (or  shipment  in  a  later  period.  charter  dates  back  to  the  early  dale 


ing  liiis  heen  exposed  for  a  leng'h  , 
j  of  over  1.5(0)  feci  .so  far  and  is  still  : 
j  being  rollovved  to  the  east,  isamph's 
silver  !  jj,.p  ppiiij,  ppiii  ,((  Montreal  for  a.s-  | 
'",3.-6  :  saying.  Drilling  is  continuing  satis-  ( 
7.6i)i  factorily  on  Capital  Rouyn'.s  group 
fa!)'';  ih*"  south  of  thi.s  properly.  Drills  | 
8.638  are  down  300  feet.  i 

1M344  I  Resunue  Acrivityin  LiEjhtriins; 

i7!.3h  1  River  Area  After  Long  Halt 

iN.'sc  I  I  .  _ 

jj,.  ^  Toronto  Bureau  The  Financial  Times  ■ 
468'  Toionto.  ■  Officitil.s  of  Imperial 
*’618'  Reserve  .Mi)ie.s.  one  of  the  ( :irly 
63.3 1  discoveries  in  Ihe  Eiglitnin.g  River 
j  area,  report  thtif  a  pi'ogttimmc  of 
3|97<)  niatnond  drilling  will  he  carried  out 
“.071 1  this  year  with  work  iu  titis  eonncc- 
3?6vD‘'u  to  commence  ai  an  early  date. 

I  The  propert.v  is  located  in  Harker . 
I  and  Holloway  tow  ttsltips.  wlileh  form  ! 
4  3.072  I  a  part  of  the  Northern  or  forcupiiie  ■ 
4.3.708  pold  znue  some  miles  fo  the  east  of  i 


(A.S  of  June  20th.,  1936) 

This  well  located  property  is  now  being  intensively 
developed  under  the  direct  and  personal  super¬ 
vision  of  F.  M.  Passow,  M.E.,  A.R.S.M.,  Resident 
Engineer  of  Gold  Eagle  Gold  Mines. 

The  results  elreaiJy  obtained  and  the  richness  of  its 
neighbours  suggest  much  higher  prices  for  South  Mc¬ 
Kenzie  Island  Gold  Mines  in  the  very  near  future. 

We  advise  Immediate  purchase  at  the  market. 

WELLINGTON  BOOTH  &  CO. 

330  Bay  St,,  Toronto,  Ont.  WAverley  4816-7-8-^ 

WELLINGTON  BOOTH  &  CO., 

330  Bay  Street,  Toronto.  Ont. 

Please  send  me  latest  information  on  South  McKenzie  Island 
Mine.s  Limited. 


f'i  ] 


\K\ys  OF  MiNi\(;  .\.\i>  on.  sr.ci  niriFs 

BOARD  OF  t¥aDE  ~,77^  ~ 

PUNS  FORMATION  and  Oil  Briefs 

CHAMBER  OF  MINES 


THE  TIN ANCIAf  TIMES,  MONTREAL,  .1111^.26,  1936 

cvnnTi^  '  KIREAND-HUDSON^gi 
=^=::z:,  REVENUE  $53,747 


Il-  I  '  ^olii  v.'iliir 

,,  I  '  111  'I  iii.iti  riall\-  'Ml  ri  : 


\  l,rf.  ifiportM  that  «oil,  tn 
11  thp  U'oililinp  Itui'v  ihli'l 
proppi-t  v  „  h,  ri,  ,,,| 

.i  rrii'K  urtli  puai  t-i; 


IHAiyiDtK Ur  IrllNta 

I'PfiHtp'P.^  nil  tho  \  pIium  ;;roiip  of  t'on.ioli'ia  trii  claims  op  tin 

-  claims^  muter  npip.p  t,,  li  if  faln-fana-  the  77  claim  fti  oup  of  On. 

Moiilixal  Body  Would  Foster  oi'?,c,;',;"''iepo'r‘[V''.i,’nt  '!■  vp"h,.i'r'’  hlTve 

Growth  of  Industry  in  i' •”  <  pipitet  m  tt.,-  pi.sem  riia-  nKi)ni>r;  nr»in~I-  \t 

Province  ''mti'l  at 'litP'-  (  ainpam-.i  l,.  c.-.rrieri  acm  \.  \  I.ee  reports  that 

1  rovince  ,,n  i,,  .in.  i  lo.iie  stnotme  mul  vem  ,iai..  ,i,p  UV,|,|i„c  tin 

- —  ■  otul:  I  iop.~  at  flipth.  \i|  fur.  holf...  Mm.s  propertv  t.as  hf  rp  ili 

FlI  L5  LONG  FELT  NEED  I'''',  '•..ner.alv.  .t  rocU  «i 

ril.,l>o  U.wnivj  ,,  ,,  ,,,  viatcl,  .h.-ivina  siriimera  r.ii,,.,n,-  .|,ioiicl 

-  -  approjiimale  trw  «  alilis  iiopi  jn  n,  a.l.i  ii.it.  •  p.-.o-al 

Nor.a.tP'In.  r’liuis  for  the  er-tnli  /aot  ..f  ipiartz  ami  hia.hh  silim'ivu  tun  of  uhich  are 'm. 11  av 

ni!h  iinDfi  ftli/.at  it-n  «■»?.<  n  *  »>  a  ....  co,. 

in  .M«»nUTnl  nf  n  ‘‘hambn-  now  hcm«  'piii  r.n-  .'is.--a-.  f-aiK  n^vt  .-.K.nip.a.i  f,.,. 

of  Mines,  uli.el,  beoperattul  lv:'"Th"velm,.;''rroMV;  i-  1  '  l'■''’nmca7 

aa  a  brnncli  of  th-'  Motiireal  nont.l  m  n,,.  n-iut.  fi.sh  iia.  .•...■tiim  the  i _ 

tif  Trailo,  Mere  aiinoiineeii  I'.t  J.  I,  ,  l-al.e  "f  the  Wmiils  ar.a.  t.eipa:  ..t.i.-iuT'e.i  at  the  Klore. 

Carson.  lO'espleni  of  the  iaiter  boclv.l  .  at:.!  i;..se  l.aUe  pn.prri  les 

at  n  dinnri-  rcn.lf r.ul  to-  .\or;nida  !' V'' '  t'l  esrlent  ha.s  a  r.ew  ,.r 

.  <■  ,.i-  ,,  i  Mint's,  I'KJf  '•  '-'IIUI  b;i.-p  h;»s  hPott  f 

Mines  Ijfl.  in  lin*  parly  t»r  1-0  H.Kiril  !  iho  Jt..ok>  vriy  int."  r .vtinL;  ,  ' th-'  mouth  of  Klorf-rn 

nienihers  u'pinU  !)a^  boon  on  a  loui  with  ii-f>  ia..-t  a.-sax-  of  ,sampl'^s  i*'.  ’ibo'  oisirtfi  is  soi wr,i  b\ 

of  the  tnininc  Vf'uit'iis  f>I  Nt'’‘lh“|  Uiinmi;  Ir^h  yrohl  wiluf'.'?.  if  i.<  plan-  f*Iun«*  .''••ivioo  tt»  t  rtin^'ron  I 

.  .  ,  ,  m  il  t'*  niat*'nall\'  •nerta.*''  ih*'  .'iOotM'  —  ■  — . — - 

ueslern  Qiieboc.  the  to  oposc-ii  a,.  wi-sT-sinM  —  we.st-si 


of  31 
.Irllir.ir  1 
fli-r  to 
TMaia  U* 


KIRKIAND-HUDSON 

REVENUE  J53.747::;£;hL~V“^^  REPORTJAIUES 

,  p,,ny's  properties  af  Kirkland  I.:!ke  .  .  •  r-  _ 

(nvesttnents  Carried  at  Cost  of  An  cast  drift  on  the  t.430-ft  level  Ore  Avcragins  in  Elxcess  of 

$-j77  244 In  Slrcni;  of  Lake  Shore  Mines  did  not  carry  $19  a  Ton  Found  in  Cross* 

Pos’lion  Kirkland-Hudson  Bay  cut  Tunnel 

1  ws.uu  ground  and  exploration  vvork  was  _ 

Toronto  Bureau  The  riiiaiu.iai  I imr»  | 'lefeired  until  it  could  bc  uiidct taken  Toroiito  —  ChiinncI  samples  of 
,  1  ti,mo„„  uo.  'a'  greater  depth.  ,  ,  ,  ,  . 


REPORT  VALUES 


$19  a  Ton  Found  in  Cross¬ 
cut  Tunnel 


mms  extendmtr  Vr„i„  tp;.  .i;il,e..el  Toronto  Bureau  The  n,u.nc.,l  Iimr.  |ueteMea  mini  ,  euu.u  uc  umm. 

.n.ipji-iatr,i  etaim.-  mi  the  e.-mt  to  Toronto.  -  Kirkla nd-l ludson  Bay  |  "' 

e  -  ;  laim  moup  of  -Jro  flnta  to  ?33,- ’  - - ^ - ,  J 

.  _  Mr  derived  from  inirrc.-i  and  divi- '  New  Discovery  Reported 

wKivniAiv  ,MA  i:n  _  .\tm  »>’p  ended  April  prom  Golden  Gate  Mir 

ie  m,  the  u  m  .  i  J.P  «"*'  <“XPetHlUure.s  of  .Mo  10.,  _ 

m*  proportv  h.-t-  h.  ep  .l„ecte,t  "hieh  left  .«Uh0t2  to  tie  earned  to!  Tho  Financial  Tin 

"Hie  .1  roeU  uiti.  nua  1 1 -t  i^t!  r))lii.'i.  In  additinn.  ;  ale  of  town  rriror,.  a  \  Po-,,  ..oocii 


From  Golden  Gale  Mining 


Toronto  Btirrati  Tho  Financial  Time. 


Toronto  —  ChiinncI  samples  of 
ore  taken  from  the  vein  in  the  drift 
in  the  crosscut  tunnel  at  the  Lucky  | 
Strike  cnonp  of  clainis  of  Goldsidc  | 
■Mininp  Co..  Bridge  River  area,  re¬ 
turned  an  average  gold  value  slight-  ’ 


,'rouVb''  it'nn  s  '  Toronto.--S.  A.  Pain.  pon.niltin,c  '>'h*rhertlianamininnimof$19pcr 

V  mim  tz  V  ea..^.  7'^"''n'-vnird'  from  ''"Sincer  for  Golden  Gale  Mining  ton.  according  to  official  informa- 

II  Mvneiaiiz' .1.  I’.J'!'  '7.  m'  to  tir,..  e-n  i  T'ompanv.  reporus  that  a  new  higi'  tion  receive'’,  from  the  property.  De- 

.‘^ouiD’T-.s  ;i  1 .»  I  ;ic  of  .Mux'  .  I!'.**.  _  ,  .  ,  ,  ,  _  _ _  _ i.  _ _ ^ 


nil  Som].»r..<  S:T:;.S::!1  us  of  Muv  1. 

•  T’l'  "'1.  lh:’.r,,  l•ve.eli^illly  half 

•  yi.b'eiiVy  .7iiiiV.r  ’’’T  exprnditure.s  during  tlie  two  year 

liiimi...  .  Ill  I .  nt l\  period  were  for  i.rospeel ins.  explor- 
h.  Kimen,  e  iiivee  reports  and  cxarnin;c ions. 

^  1  ITie  Ivalance  '-heel  .sliovv.s  .i  sttong 

1.  men  'im.lme.l  ‘  'w  miiuiiii  .  ....  .  ,  . 

IS  heen  r ii i.i i -ti  ,  posit ifin  With  cash  of  .'l.Ni  l.  roceiv- 
f  l■■|ol•etl,■e  Km  ■  of  ton  792  and  inA  esIniCMIs  at 


jv  half  Sfade  gold  discoveiy  has  been  made  velopnien,  work  during  the  next 

o  vear'^Tt  llte  '•ompany’.s  property  in  the  mo  weeks  should  disriose  interest- 

.xolor- '  '■'irkland  Luke  Gold  area.  It  is  he.  ing  results,  it  is  staled. 

i  lieved  that  this  new  occurrence  is  'The  crosscut  tunnel  reached  the 

extension  of  the  high  grade  dis-  vein  at  a  depth  of  32,3  feet  and  the 

loceiv^  A’ovcr.v  reported  about  two  weeks  south  drift  at  Ho  feet  continues  in 
.T.m  otiago.  The  find  is  described  as  a  ore  while  the  face  of  the  north  drift 


.  .  ,  ..  ^AirHOINMI  Ifl  lll^-  111^11  ^inuv  UIO-|  tv'n  »««  «•  ..ri  KftmfJ  t  c  aij  U  lilt: 

I  no  halanoo  slice  y*  I  ‘  .nf-niv-  <'OTcr>  reported  about  two  weeks  south  drift  at  *i5  feet  continues  in 
position  "  T*  ..f  ;a?o.  The  find  is  described  as  a  ’  ore  while  the  face  of  the  north  drift 

aitles  of  f.n., —  .i.n  ,  ...j'r  I  .sulphide  dvke.  Kxploration  work  is  |  at  10  feet  is  also  in  ore.  Samples  of 

cost  ainouninig  m  -H  '  ‘''M  '  mr,-...  ,>,-o  tai.mn  ,h«  a,.ir.=  o 


TRADING 

FACILITIES 

IVo  niaiataiii 
-  nil  nrlive 

LISTED  ami  UM.ISTED 
DEPARTiMENT 

The  fftcilitie?  of  thi»  dcpi^rt- 
menl  ure  at  your  Hi»po9''d 
to  find  thfi  bent  mark^*  for 
your  livtpd  .and  nntintrd 
transactions. 

Williams,  McLean  &  Bell 

.At-mN,,.  Thf  rnrn,-',-,  c.,r,rl!  F.vW-.,.,;. 

2.3  RirhinonrI  Sf,  4V.  Toronfo 
ADelaide  4902 
BRANCHES; 

197  Bay  St.  ADelaide  6061.  Toronto 
297  Bay  St.  ADelaide  2124.  Toronto 
Imperial  Bldg.,  Main  *  Hughson 
Streets,  Hamilton. 

BAker  1126-7-8. 


western  Quebec.  1  lie  ni  I'lniscii  ^  ......i 

Chamber,  wbteh.  ii  i.-  .'U'g.gesled.  v'.-i .  i .  ; i,-  a 
would  have  its  iicadiiuiiriei  s  ni  j.'iniu  "i  Ki 
Montreal  with  branehes.  iics.-ibly.  iti  'i'll.i'.cci Fi 

the  princlp:il  mining  eenti-es  of  ilu' 
proMiiep.  wiiiilii  li.ivi-  IIS  it.-  ni.iin  ob-  ,  n,  m mi.i 
teetixe  the  cn-oi'd  n;ii  ion  of  eftoris  'T  tong  .x  .'.tii 

to  fo.ster  tile  gronib  of  ihc  mining  *V,‘'  . .  J 

tndii-'^try  of  ibe  pi'i'-mee  Mr.ougii  iIk  i,,  ,  nh'-v.'  n 

rendering  of  seinii-e.  o;-  stnneo,  |  i. -t  ur,.], 
to  ininin.g  intorcsis.  wb.':.’  ueedoil,  i  j "b' r'y  ani 
and  .ll.so  III  tbo.se  of  tb.>  r'Ui’lie  "ho',,.,^  i.'rrn  iiiio'l 
might  be  iniercsted  in  Mie  ni'ur.ig  -inall  .i-w  i 
coiintr.v  anil  its  poieniitiliiies  .-lofi  ■.  Ua.i 

bhoiild  the  mining  conimiiti'tv 
desire  assii-.ian.'e  iliai  the  cit\ 
organiz.'il ion  was  able  'o  render.  ni C  '  tmiiou  <• 
the  i-entral  org.ini/.aiion  needed  iheij','^'  i •a'r''b(7'.'7 
help  of  praciieal  mining  men.  such  ,  can i.,'.,.  nuu  n 


v\  I  s  r-sini'.  — 


\ye.si-si(ie  t,,.ng  Consolidated 


thr*  ;rr<'»iTiAi  ft'F  iho  pn«t  /‘'\v  I >1 


iH's  ‘.'onmioMcoil  a  i*r*>sranijno 
I'Mjfl  drllliDs  oarl.v  this  wrok 
'•'Util  trif  up  of  rlainv's  In  tljo 


mines  reprcscniod  arc  N^'tanna.  .Mc- 
Kcinzie  Red  Lake.  Rc(i  Crest  Gold 


—  i,L,  -All  ire  1  M  ''bing  eonlinned  and  further  infor-  ore  taken  from  the  drifts  .'how  a 

investment  is  in  ‘  '  '  kri.er  i  TUiition  will  he  available  within  the  mclal  content  similar  to  Ihc  high 

Consol., i.nfo, I  ;.n,l  Mm  o-.c  '”ner ,  grade  ore  at  the  ad.ioining  .Minto  "  ith  the  corresponding 


'V*\!i'rinda  VieM  Tc"’  day.s.  grade  ore  at  the  ad.ioining  .Minto  ,  "'ifl]  'h*?  forr 

7' i‘  'c,7.sr '  Cold  i  P.iin  further  rep-.rls  that  de-  Gold  .Mines  which  i.s  being  shipped  ;  '935.  follows: 


iti 'ptri  inp  work  fp'ii'’’  to  dnto.  I/.ir  aroa  anij  result  ol  thr  fir.«T  Rourhcnu  I/DUc  ('hibuiicamau 


I  watorinp  operations  have  now  reach-  to  the  smelter.  'I'he  lAicky  yirike  : 


*  HI  UriMf.f^  MIMNf;  —  ("hurrh’II 
r.T  h.nir  v\  .Miilitip  has  THt-upMl  fv 

t'K'  . . .  ,(>:  ItoldinpvS  ••nn.'‘i.'4|  iiip  of 

! '•  •laifii.-'  'll  <’a'i'!la<^  Townsli'p  Qu^’- 
hr.  a  •*r'''u-  .-st.'n'l'v!  wi*ik  lat<' 

1-4 't  Uf'^'k  .\t  th'T'  Siirn.np  Tr»^o 

p'.ip.  rty  dnu'iic:  :«  it  t 

ih-  'a!*  of  ft  dallx'  ‘Jiifid 

h-i'  •'f'f  M  inadv^'  wUh  a  C'tnpara  t  iv^’lv 
-ni.'ill  .r^'A  wc-rlvin:,'  Ainv  marhiii'' 
>Iiiri  a  da>  .\  lo'rk  hn-'  rar*- 

•  ;nd  »*n!  FVM  .'•ainplinu  v»*tufTi«  d^lnils 

•  'f  un.'ii  n  5  f'  f\pr*-trd  sliortly 


•los^'fl.  ln<''!’idbiq-  a  niln^t  n1i;:rrT  zopf* 
'••inninr  .'Di  ft  in  widlh  It  is 


liouincan  /aiu  (’nlrr  1*^^  below  the  I’OO  foot  level  and  it  is  mine  is  reported  to  have  6  800  it.  of  i  other  mine..  ri3» 

and  (  on.solid.'itod  (  nibou^inmu  Gold-I^^p^^^  structure  on  i  - .  7  ---'I' 

Helds  T,td.  Matk*-  \ !  pletely  dewatered  within  the  next  which  a  massix'e  ore  7.onc  is  located.  '  ii.bte  to. 021 

investment,-  is  stated  '''  i 'hinf  i  "'•’f’k  when  diamond  drill  operations  Construction  of  a  road  from  Tyax  ^sPTegafe  receipts  for  me 

maioly  twice  the  cost  ‘  '  ,  will  get  under  way  from  the  250  foot  Lake  to  the  property  Is  recom-  Period  from  .Ian.  1  to  .Tune  II  offers 

current  liahilii>  is  a  b.ank  lo.an  oi  . ,  .  —  _ _  _  .  ..  -  _ .  ..  .  the  fritlnwint-  rnmn.iric;nn=  • 


ilevel  Cro.s.scnfting  from  the  200  foot  mended  as  developments  at  the  mine 


‘'^’■'llevel  to  the  high  grade  di7coven  vvarrant  ihe  immediate  installation 


(  NKIIIOU  COI.D  <JI  ARTZ  —  Villi 
ing  -  ec,  ,c  .-in-i  ti.-iic  bo.-n  lesumcd  et 
fill-  c.-ir'lid'i  c,r, 1(1  (.Mciitz  .Mining  Co., 
(.'ni  ilioii  i!i;n.ng  ij  ..tro  ,.  [t.c  ,  arift  by 


a  bodv  wi'ubl  be  helpful  for  bntn  I  tin.-  ,im--  i,  .-xiii  i  ir.i  umt  tin-  mMt 

Sides,  the  pio.Mdeiit  of  the  Montreal  1"'*'  ''''  ’ '-"e  l■'1  tons  Msily  rtm 
„  ,  ,  ..  ..  .  .  .,  two  it:--.-i'l  f'lig  n,'.*  „-'W  nimratins 

Beard  of  i  lade  said.  .\nd  if.  on  the  ;  .-imniii  pow.-r  lo  ..perato  at  ttiat 
other  hand,  the  public  desire.s  infor- i  r,n.'.  'fb.'  ii,;,,!  rngnid  i,a.«  '-eaclmd 
mafion  regarding  mines  and  the  't"‘*  'S  .i” 

mining  eoiintry.  it  w,!I  he  helpful  to  i  V,Vi\’77h777y tib  b'N'^ar'^  h7’7n ,e  V,Yl 
have  an  orcanizaiion  in  possession  j  i,,'  .-t.  iipiti  iii>  to  -3,111  i..n.-  rtailv  . 

of  nutheniie  data,  readily  availtible."  — . . 

Montrear.s  lack  of  interest  in  nnd  ^ 

knowledge  of  the  mining  industry  ,  i„..nT  P"..g,amme  at  the  i.ak"  of  the 

of  Quehec.  up  to  a  few  years  ago.  Womi?  |,vopeny  of  iioisrsbop  Mtne.i. 

had  heen  aiipailinc,  Mr.  Carson  Ltd,  .aii-oniin.g  10  oif,oi,Hi.«  of  the 
..  ,  .,  J,  ...  ,  „  j  ,  lompaiv..  In  tlm  0""rse  of  tim  next 

fontmued  Tlie  .Xfnntreal  Board  of  a.,,  ..  .|,e  null  «iit  he  le-npatinc- 


1,1  limp  tlie.pp  .'Tiow  iripp  .PUd  ,o  pioi’PPd  with  '  rioH  at  C;’-’.  't'i3  ' 

-ativ.  Iv  "tidei-gc  oml  dryplorimeut.  .sitonid  fp-  '^'7,  -  ,v,o  ^"'Tted  immediately  the  nunc 

.laVhh'p  w.aitant  The  rotnp.anv  f,a.,  a,  nuiing  the  pet  lod  the  rompanv  ,|p,vateted,  officials  Stale. 

Ml  rii--  eip\v  of  nipii  p'pspnily  eng.agpd  in  undertook  the  financing  ol  .1.  _ _ _ _ _ 

dPi.-iils  "cnrhinjr  opM.aiintis  on  the  north  Censolidated  Gold  Mines  Ltd.  and  .  ,  _  ,  \  . 

protin  of  (l.nitn.p  Wbrn  prespnt  r;„j  Hold  Mines  Ltd,  The  for-  ACtlOn  1  akcn  Against 

financmc  i.«  mninlpipd  ttie  conipanv  n.i.  loni  ..  _ ;  r..  ■  s.f  kt  ^ 

-  Milt  i’.Ti-p  somn  $3e.nnn  ,  p...),  ,m,|  np  mer,  representing  investment  ot  1  blSCOC  Is  Not  Ncw  One 

incd  Bt  n'-oxini.vtplv  I..N7n.ni-in  shnipp  In  tlip  «]4inf1'’  has  eonsiructior 


eompany  started  immediately  the  mine  of  heavy  machinery  and  power  plant  'Other  niinct. 

r  I  xi  is  devvateied,  officials  stale.  to  drive  the  lower  production  tunnel 


l..N70.ai-'n  shfli-pp  In  tiip  09'’  has  const  ruction  of  a  Ibh 

o;-  ihp  .l.nnn.nnn  .-sharp  ^07  „,oii  oMi-onred  with  milling 


ns  daily  Thp  npgtna,  .stiask  ■  Ba.okatchp-.van’.s 
'•i\v  nppratiup  profiiirtion  of  liS'nIt*'  f^onl  in  .-XprH 
ppratc  ot  thnt  aipo’intpd  to  t^np.  as  rompn »'T»tI 

T'  has  '  Pachntl  with  tnns  in  p\pr:l  of  la^t  >  rcir 

m  forv'ard  to  — a  £;ain  of  C  S '"r . 


tf>p  mill  well  ndv^pced  v  ith  nillliuc*  .  %  . 

sche^u  ed  to  commence  late  in  -Tulv  Tn  eonnertion  w,th  the  aetton  re- 

At  Red  Crest  Xlines,  surface  work  i.s  Ported  to  have  been  taken  against 


devvateied,  officials  stale.  to  drive  the  lower  production  tunnel 

- - -  which  will  cut  the  ore  zone  at  a 

Action  Taken  Against  depth  of  approximately  800  feet, 

o.  I  KT  I.  NT  Examination  of  geology  continuing 

dlSCOe  Is  INot  INew  Line  from  the  Minto  Gold  Mines  lo  the 

. - . —  Goldsidc  property  reveaks  similar 

Tn  eonnertion  with  the  action  re-  struciure  throughout,  it.  is  stated. 


the  followin.g  compari.sons : 

I91n.  KJAV 

Compan.v  .*  minps  .  .  .  lll.in  r.''0  37fi 
Other  mines .  33.22  4 


Glenora  Capital  Increase 
Approved  by  Shareholders 


April  stated  to  have  proved  an  ore  shoot  Gold  3  tnes.  LiinMed.  by 

mp.aicd  ;■  5  f,  ^-ide  as- j  Mm  ng  zUsets  Realization  Limited, 

-^’‘  '  saving  $22:  Piamond  drilling  has  .'he  following  .st.atement  has  beer 
..H,  luf,  r--  .  issued  by  ,i,  B.  Lynch,  president  of 


HOR'.|'>»iiof-;  iii>r:s  —  Rapid  pm- 
IS  puidf*  in  th**  devplop- 


Mining  Market  Record 


_ _ _ Toionto  Bureau  The  Financial  Ti-nen 

r  I-  .  IN*  1  •  '  Toronto. — Shareholdeixs  of  Glenora 

onares  ot  Last  MaiartlC  Gold  .Altnes  at  a  special  general 

Listed  C3il  lUontreal  Ciirh  meeting  held  .Tune  22nd  in  Toronto 
uisieo  wn  ivionircai  L-Uro  approved  a  bv  .law  providing  for  an 

-  j  increase  of  1. 000.000  .shares  in  the 

East  .Malartic  Mines.  I-,imited.  was  1  capital  stock  of  the  company  bring 


Ol.tARN  A  CO. 


.Ill  tic  ic-tieating 


Trade  i.s  endeav oming  to  correct  l,■lillncs  ai  ili,-  rate  of  about  lea  ton's 
this  now.  We  want  to  render  a  ser- 1  Pfr  day  I'.-iv  orahte  results  .-•■-e  hsinK 
,  i-c  i„  I  m,  noni  i-n-ov,  .  o  h  t  ,'1 !  n  c  d  oil  it)o  Xofla  rtroporti  south 

-  o-  ^  diaiuoiid 


vice  lo  vnu  gentl.imen  engaged  in  : 

or  intere.vied  in  mining,  am!  the  Mirili  .-howt'd  Ci  fort 
business  men  ,>f  Montreal.  The.  me  .*7.3'.  per  ton  at  a  v 

eoupri!  of  the  Board  of  Trade  ’ _ 

vv-puld  like  to  see  a  I'l-iamber  of  .iT'i.nroK  ctoi.n  _ 

Mines  esiabli.s'hed  in  the  Boat'd  of  dniium  outfit  has  arrt 
Trade  building.  We  would  like  to  P’-openy  of  .leiiicoo  c.oli 
have  It  nll-cmhraring.  and  to  in-  !nY''iM’\'o’  Vimie  on’^ih' 
elude  every  branch  ,)f  the  mining  m  u,'  bo  startod  immed 
indtgsrry.  a.s  we’l  as  the  .siippliet-.s  vidinc  tlia,  tlio  dnllinc- 
of  everything  retjulred  by  those  in  il7Yo7M,-,,m.''orY‘.lft  sin'; 


Knov.-icoge  ot  Tlie  mining  innustry  ,  i„,.nt  p-ogramiv,.-  at  tho  i.ako  of  the  • _ _ _ 

of  Quebec,  up  to  a  few  ycar.s  ago.  Woods  Iiroporiy  of  Ilor.srshoo  Mino.s. 

had  heen  aiipailinc,  Mr.  Carson  Ltd ,  .acconim.g  lo  cdficiai.s  of  the 

continued  -Tlie  .Xfnntreal  Board  of  f""' m'v.s  ii.o  rt!’d!  w7irho"  o-t! Mmar° 

Trade  i.s  endeavouring  to  correct  lailmcs  ai  ilie  rato  of  about  lea  '"ns  i 

this  now.  We  want  to  render  a  ser- i  Pen  ''av  I'.av  orahte  results  .-•■-O  hemg  ;  .^iFoni.i  . 

vice  ,o  von  gentlemen  engaged  in  :  "t^'Y77'7:,7,7Yoo':"77o77'7''Yiam7nd  I 

or  intere.sied  in  mining,  am!  the 'drill  m-,.'  .-iinwed  in  foot  of  ot-o  cr.ad  ■  xJm,,,.  YjH  ' 

business  nicn  ,>f  Montreal.  The  .  me  .*T.3V  per  ton  at  a  vprur.al  dopi )i  , 'fioiini 

eoupri!  of  the  Board  of  Trad®  _  j  Vmiuctd  Gold 

would  like  to  see  a  f'hamber  of  .irti.i.iroK  tjoi.n  —  A  diamond  i 

Mines  esiabli.s'hed  in  the  Board  of  dniime  outfit  has  arrivod  .at  ti-.-  j  \i,.i.!„ 

rrade  building.  We  would  like  to  P’-opony  of  .loiiicoo  c.old  Mming  ''o  |  is,..,,-  )  ,:t,i  -rd  Itad 

_ , _ .  m  tho  lattlo  I.une  Lac  aroa  and  drill-  Ho.iipo  Gold 

hav  It  nn-emhrann,..  and  to  in-  on  tho  nnrih  z.i'Jic  i  Mi-m,uii 

elude  every  branch  ,)f  the  mining  m  to-  bo  started  immediatoii-.  K,"-  iWl . 

nductrv.  a.s  well  as  the  .suppliet-.s  ''idinc  tlia,  tlie  dnllinc-  prove.s  .sat,--  u  n  \  I'.oid  Mine 

o'-  evervibin-  reoulrori  hv  Mioso  in  ‘a'-tory  and  results  vvartant  It,  a  p,,.,],,,,,,.  M.nes  ltd 

0,__e\ei\Tnin„  letjuireu  nv  those  in  p,.ncramnio  of  .shaft  sinking  and  ur-  '  Bnfiol..  t.in.  G  M. 

IK  doi  p-riiiind  develi.pment  will  Ip-  sia i ; -  .  4(,. p, 

In  outlining  the  niariv  direetion.s  in  cj.  |  diMko,-  ihli  '  x.  .  . 


In  outlining  the  many  direetion.s  in 
which  a  chamber  of  Mines  could 
serve  a  useful  purpose,  he  pointed 


■ocrai-uni"  of  sliatt  sitiKlng  and  ur-  '  m, 

•fp-rnund  develi.pment  will  Ip-  siait-  .  4(,i(rti-, 

1.  I  fiiMko,-  I  hit  '  X . 

•  . --  1  (  ,.|..-a,'.-  and  Ld  .  .  . 

ORIOI.K  MfM:s.-  -Oi'lole  XT'nos  l.as  ,  n.l* 

1  a  contract  for  the  construction  <'1'  I  (  ,,n  \b>i,-,rt.r  G  M 

tup  t.uildiugson  the  property  ui  t  Ip'  I  (■.■,ru,oo  c.oiri  t.^..artz 
irklaiid  l-al.e  aiea.  a. •cording  !•.  re-  '  ^-i  Ie  '!  t-i  licwav 


out  that  there  were  several  things,  camp  i.uildiugs  on  the  property  ui  t h.’ I  (-.■.ru.oo  c,, 
whirl!  it  should  not  do.  It  should  '-"''C  aica.  according  p.  re- 

_ _ .  .  [POt.s  fl.im  lip-  fie’, I  I '..nst  ru.'t  lot1  is  fenlrnl  K.t 


never  sponsor  projteriies.  or  estimate  ..ndM-u-av  an.t  acrompp..lat  ion  ,s  riet.rv  (  on* 

the  present  or  tirospeetive  Vitllie  of  helng  |.r, pared  for  to  3n  men  it  Cnmmot.we.ihh 
shares  of  specific  mining  companies  ■  C  understood  that  wort,  wilt  pm.  cerl  (  omaca* 

Tt  should  not  issue  lii-hlv  .■olom,!  iuuned'ately  to  prepare  the  Coniamum  M.r.. 

IT  snouin  nor  issue  ni-tliv  lol.uetl  ,,  f,.,.  .j,,  aggre.-sive  explora-  Con*.  Smelters 

piin}iGit_\,  or  loiiors  oF  in? TT'diK'*  •  tmn  <*;nDp3iprn.  Dom^  Min'**  .  . 


t1on  to  he  ti.sed  hv  mining  promo-  i 

jp...,  I  I'XKKII 

■'These  problems,  affecting  the  .Y.YiY.ar.-' 
w-hn!e  mining  industry,  should  ho  a^tp.uni.d 
considered  by  the  Cliamber  of  ' 

.Mines  as  a  whole,  through  a  vvidely  !  !  r7''3.',-.7e^ 


Dom^  Min'** 
ridoifirlt)  . 

I- rilcofibridgi* 


rpprrs('nt:uive  board  of  riirrrtors. 


CiOl.n  —  Orosia  t^'rov-  I- .ilconbridgi*  ., 

ry  r\\  Pnrkb'U  Hold  Miiif'.**.  Michip'-  F'tI.  Kirt;lanH 

r<3|’  th*’  month  *>r  Mfiy  Franklin  Gold 

,in<'uni'  fl  To  t2T. »•?*'*  Front  tb*'-  inilliTiu  God  s  I  ak*»  Mi 
r  1  it»ti«>  of  ot*'.  arford  1  t«»  a  GolconrU 

rpo'  t  from  K.  K«rin<».  a r>  -  Goldeilc  Min-rs 

of  tho  i-oinpafiy  \n  Graham  Ron.sT^urt. 


loji?  ^rad'*  of  oro  is  hoinff  niil  l*^d  j  C*ranada  C-'ld 


Tt  i<2  hv  fhi.«i  nirrliod  Ihal  our  offorts  froni  .‘St.tpo,'?  r.n  th*'  Olh.  lOlh  and  lllh  Grandoro 
can  he  eo-ordinated."  he  declared  n Y 'Y.tn'c  Gruirw’it 


leyel.s,  ,\Ir  K.acme  .si,-i|e.B.  re. Dvery  Greene  .stabell 
I'.-.r  tlie  fir.st  fifteen  davs  of  .tunc  G.ull  Wmliksne  Gold 
Ip-ittg  estimated  at  $33 Ann  rrodtp--  Gunnar  Gold  , 

IMPORTANT  STRIKE  . F 

\v#'rH;;*'  fladv  nulling  dnrinir  tho  Ho!linc**r  f  ona  ..  .. 

IN  TURNER  VALLEY:— ™  IHH.,  ...F 

PORfl  l’lM-;  qC  ARTF.T  —  Por.-ti-  |nt  Mir  <  orr  W  .at 
.  - - -  ,  pine  Quartet  <-;ol,|  .Syrulicale  !s  cut-  m,  x.ckei 

BvouEtnt  in  by  Turner  Valiev  timimg  e\pi,.iatioii  woi-k  on  its  No  N."-e  ii’ioson  htv 

n  U-  13  J  1  II-  LI  1  piopM'lv  located  3';  miles  ,ast  atPl  X.rkl.xnd  l-„k-  .  ,. 

Koynllics — Regarded  Hitzhiy  south  of  ri..ui"  .Mines  m  the  roi.-u-  '■niu’  .ibore 

bv  Provincial  I^inistcr  put.  ttl,'.-.  Vc.'O'-diug  l..  a  tetn.tt  te  l...iii.  cti  OT.  ,  ,  1 

oy  riovinciai  ivunisicr  .'.oivcl  h>  The  F.nane.al  Time,-  vis.l.l,  l-ee  Gold  Mines  i.,d 

-  ■  -  gol.i  I’as  I.ecn  fomi.l  ae’-.-iss  wultll  1  c,e 

The  bringing  in  of  Turner  N'nllcy  i3f  3  ft  m  an  nnkei  it,.  d'  l<-‘  IV  hii  i;  j  ;n‘  _ 

Rnvaltie.s  well  vvilli  ;t  flow  of  cindo  -F',''’".  I’Vn  F  T''  ‘  ''b‘c--ts.‘’a*  " 

oil  of  about  T.iiun  l.bls,  dail.v  is  do-  '  'r t  "pr.'mM^".'  '..f  t|,.. 

elared  hy  lion.  C.  C.  Ross.  .Mheiia  sviidi.,-.,.  being  .i.v  e|..|,.i.l  hv  Hall-  . . . 

Minister  of  Lands  and  Mines,  who  i.-  '-''L  unde,  ,oi,t,<.l  ami 

himself  a  highly  rated  pcii-oleiim  !,'!rioi'tf.-' "i tIuouI-  mYcuphte^'M m.-.s''I!n 
geologist.  111  be  the  most  important  i|c  w-c  ,  fof.  up  n,-  (.oiartet  l.a* 
development  in  Ihe  oil  industry  of  'i:.,"'”  ut  .-a-h  amt 

Alberta  since  liie  first  w  ell  Roya!-  . .  '  . ' . 

iie  No.  4  — came  in.  It  is  ihe  iiiggost  lioMii  coin l.■,.r.,|.■.  ,:o|.i  Mines 

well  and  it  is  turning  out  Ilie  ruiresi  W  •  .-;ii'itmg  Tn  e  area,  lias  .  ..111- 
erude  oil  'l-urner  Valle.v  ha.s  ,\el  '''‘J,'''.',, Y  v-n't  it''  ' 'tV,'  iVe'  t...'* ft' 
produced  front  the  Uuh'.  ,  1!'v, V ’Fi.M-i'i'nl iug  'i •'. '7 'i  eiao'i ' Vei-eiv  ,.,1 

Briii.sh  .\niei'ican  OM  Cn.,  Ltd.,  is  l.v  !...-ai  i.fi'i.  iais  f.-otu  .v.  ,M.  .is\ye.i. 
under  rontrn.-i  lo  take  'l-urncr  \al-  <  b.-irge  ..r  or.craC...ts.  .lohu  W. 

Iry  Royalties  oil.  H.,\,  (),|,  wjih  po,YY  thi.*'  u-eYtY ‘v'hc7.  7ie  vl'm'Vx- 
an  absorption  filani  under  con.-lruc-  amine  tl.F  un.iei'gr.nn.l  wi.rkmgs. 

tion  in  ihe  field,  ha.s  ;i  firni  fooihttld  . 

in  the  snulliern  'I'uiner  V.illey  iieid.  .••'••  viM  —  1. ,.  t.  ^■7' 

Tt  Is  assisting  with  tltc  fina.ncing  of  .:  inhYan.i' sl.ai'es  7  n'r' val'rc  li-Ys 
other  wells  m  the  ttr.-a  ;m  well  a,-.  l.'eMi'  fi.-ni'.,l  '•  a.ouir.’  a  grmip  of 
providing  the  fumi--  for  tlie  Mar  Ion  cl.-nn.s  l..e;,i,-d  noi  i  l.east  of  \1, 

C'il  Co.  te.sr  in  the  n.  arl.y  Wni;o)n  ,7,V7'’'Y  \’7'kc  7i*7a '''Ti..'’''.7'!tipa'ifv  Y-'v- 
field.  hi  e,, ‘  a-ssurc'd.  '  .n!|.  li-iMi,  fuitiis  t., 

-Mercury  Oil,  the  .sf..-,,nd  larg-  '■-''"C  cx..-,|s:vs  ,-xpl.o  a  t  i'm 

er-f  oil  iirodu'-'er  in  ■I’ui-nf']'  V'alie;  .  Y’!!.- 7 'iVi'YY* ',77777’ r, 7?,'- 
has  half  of  suh-.iivisi.tn  11  m  .-e.'iion  tm-ii'e  uume.iiatei'.  .jn.ie.  tt.e  p,. 

2S.  the  same  section  in  'Vhj.h  il:"  .-onal  uperv  isi,jii  I.'  laitie.!  J't.  ni'vlc. 

Turner  T  aliey  Rovalri,--.-  w-il  Is  1„.  ;  lo'''■■’■''c'''• 

calod.  The  it.g  crude  o'l  w,-)i  is  or.  !  s„  v «  u , -.v  v  ro.trth  c-oi.,-, 

1})P  south  half  of  suu-Gi' 'sioil  1 ,  i.f  fk.  h.Tvmc  h  of  .<7?  Con, 

whilo  .Mrreury  0\\ns  Illv-  (a.-I  half  :'l'  h**-ri  n^>ur-f<l  m\  iT'-oI  .xl-mn;;  i 

.sub-division  It.  I  ' ,  "Vil'''’” 

JJ-.-  X  .  .  i  ••l.'il  riDir*:  !.*;  I  tl  f, .  ]  t'i  f-U  E,\  .|.->S*'ph 

In  addition  lo  its  rf.vaily  in-  \].  i>,.n..ugti.  vi.',--- p,  i,  nt  an.t  nian- 

terest  in  tlie  T'urnor  Nalley  lli,> at- '  ig mg  .lln■.•t.'.r.  Tt,.'  m  It  i.*  .*tiii  ah 

ties  well.  Caltnoni  Oils,  Ltd.  lia.-lhii  ’■"’'buig  g”bl  m  tlie  .  !,.ri.  altliougl. 

acres  hnm.’dialely  to  the  west.  |  w'Vn.p.'Y  very '’Allot  Y',n7'77o.b,c;7m 
jiritisn  r^FTpi  1  n jf)?i  Oil  A*  f)r\riop-,  .«h'Mihl  b,'‘  .'iroun*! 

men!  '  o.  has  a  well  drilling  a  s-hort  l'"'''  ''cm'l'  ''''i'-'  f'c-'t  sold  brp-c  i,.,,) 
distance  south  oyhe  Turner  Valley  7,77''; '7, ^hYYg.nY  one 

Rovallies  well  Jiud  .|Ulte  i  loso  to  the  p,;-  to  dat.-  to  Jtm.sr.n  I'eyelr.piurnt 

new  B. \.  Oil  tibsorptiitn  i.lant.  Brit-  work  .md,rgroun.I  at  il.e  mine 

i.sb  Dominu.n  well  Is  down  over  t;  .  |  coat  ittuing  with  sat  i.ifactory  i-.t-uIcs. 

400  ft.  an.l  ha.s  been  taking  ).roduc  :  si  x  ri;vr  '-T'.i.ap.es  i:  Hay.  p.esi- 
tion  pnrf-tinio  ^uily  of  rrudf  oi!  ■  f3F>»4?  ‘.f  Sim  H**.'!!'  NTirms,  rrpi.rts  rh*' 
fiincp  last  \o\rmhDr  ns  flrilliit^  ron-  h3-  Hif  fir.^i  rM.-u’*’  '•mm 

linues.  The  British  fioni.riion  I'M’- ;  ;7,;7''vmn7nm.Yi  'iVY 
duot  has  cl  j;niKini.;  from  5^  pfiv  in  th*-  >'**l!r.\\  knif*'  <’,>n 

fn  64  KpfUJniP  fomparo*!  wiih  tim  .44  |  sfi  dai**.!  mih’iik  A-  Smoitmu  »*■>,  ii?).'' 


1.:  N<TT*;unl-n  Min*^'-. 
ur  fNo'fupin'^  Miip''; 
:>T-rup  n*-  (..nm  nr  t 


HOMI\  4.0|.n> 


vl,»pl*’  I  Mine*  I  oi 
McInl-rF' 

MoKm^ir  l.'ik** 

\k  Kin'rv  M 
McMillan  Gold  . 
'.rN'iUir  Ciratiarn 
M  r  \l '  a  1  f  r  T  s  ( * .  .\  1 . 
M-rland  0.1 . 


It  K  II  M 


Kruz-o  Knl  L 
th*-  It’  ‘I  l.nkr 


HI 

fk.  h-Tvinc 

•ri  po.ur-rd  b 


f  Con,  \ 

fb.hl  .M-ni 

•  .  Tho 


I.’i.'il  Timry 
M  ■  T>oni'Ut:  h. 
al-  '  !;:nm  rlirori 


.'-•on  Tc.baU 
-rr  Gold 
on  Gold  .  . 

••1  Oil  r.nd  Ga 


1  Hr  I  I  fihr  (,oid 
I  Rrno  Gold  Mine. 
I  Rochr  Long  I  .ir 


.'iHCOr  (,o!d 
5ot' * I  iblei' 
South  Aniri, 
.  \n!  non 

Siidburv  Ra. 


T'!*-'d  T>\  .^■»Soph  ;  s^fj  (.onlfl 


V in.'-  -  pj  id *■  nt  and  man 

•TT-,  TIi**  m  11  i.^  .‘^till  ah 

1  irj  t  Im  *  !  '-'I '  1 .  alt  liou;;! 
aduall,'.  d»  T-rea.^'iitj  am 

rv  tiipo  prodljrtin! 


.  altliou;;h  Ta^ho*.!  Gold 
anti  j  feck  Mnghr.sj 


aliir  nf  .t'l.r.hO.  thr  strrr.i 
tho  Ihir*l.  ^00,  l.nr 

to  dntf  to  sf'f.r^r.n  r>r 


TdiK'tit.n  I  (\^n  t.>il 

l^',.  fihO  Tob'.irn  Gold  .  . 
■l‘ds  Via*!  T«)Waqrnai' 

Itradwrli  (  orn. 
ni;  out-  V'cntuirs 
lopmrnt  Wall**  Aripjlrt  \T 


Bfatime  at  iho  now* 
Koval tios  wrll. 


Tin-ijf‘r  Vallov 


i.«5  j  Way^idr*  (  on*  C>  N 
i  .<5,  W'hitr  I  aglr  Sil\'rr 
W'iltsrv  f  ouqhldu 
Dfli-  W'riv^ht  f  lar  v*»s  . 
rh*'  Ynnr  Yankrr  Girl, 
om  UNIMSTED — 

2,  jst  Iiri“t  t .  I  rrt  h  . 

,rO'  Central  Manitoba 
..p  .  Cliemical  Hr^^rtrch 
h?).c  (  liurclnll  M.  and  NL 

(, f  Coa>st  Copper  .  .  .  . 
fjsfi  Cobalt  (  ontacL  M. 


Buffalo  Ankerite  Gold  To 

Issue  Bearer  Share  Warrants 

Toronto. — Tim  'I'oronio  .S?orlc  f-kv- 
chance  ha.s  henn  a^lvi.sfd  iJiar  tho 
Buffalo  Ankpriip  Gold  .Miiux^ 
od  have  receiirrl  siiiiplcmontary  loi¬ 
ters  paten?  ito  isi:ue  Itoaior  share 
warrants.  'i'hrsc  will  V>o  nvailabJoj 
to  shareholders  on  and  after  .Itiiy  2 
next  on  application  lo  rhe  rreniier 
Trust  rompany.  Toronto. 

Buffalo  Ankerite  Inir  *  os 

transfer  afien?  and  re?;i‘itrar  a?  To. 
ronto  from  the  'Fnisrs  and  ijuaran  | 


P«'t’v  In  th*’  >'**l!n\\  knif**  iIIm.-i  <’,-n  .  Chfmiciil 
sf'l  dal**d  Mln'HK  'Y  SMioltiui;  i*<>,  h,').''  (liurclnll  M.  »in' 
t;i]v*’n  •iVf  -  »h*‘  ‘’iitiio  f'prrn  t  inn  nf  Cort«,t  C'opppr 

.Murnia*-  m  wliich  lntt*‘r  pris*‘  Cob.ilt  (  ontrtcL 

Sun  H*;ir  h'*Ms  n  nullion  .\11  1  I )*tlhrjusT** 

nf’cnsFn  ?•>'  supt>?:ps  ha\f  1>**»  ti  mn-  |  l.xploier^ 

•  •has*'*!  hv  Sni<'lt*-‘f<  M'th'p-  1  (test 

until  r^-fr-ntly  in  ''liaia*'  (tf  th*-  Min'-  t  I'/^ethills  Oil.. 
rna«'  np*'ratinn,s  at  Gnk*^  \  thnbnsl^a  I 
w^ll  Tnk*'  ii\ri'  •  und  d*’vf*lop-  !  •  lonie  Oil 

rnrnt  dirf'*‘i!*'n  *>♦*  Sun  iiDd.soii  B.«v  M 

■<T(iUin£:s  in  rh*-  V*  Howkn.fi-’  I  jh  Con.s 

.  _  ...  I  Kirk.  I  ownstOtf 

\\%\sii>K-  Vn.  nT.linK  to  p  i  n  N  Maron 


rrpoit‘4  111*’  n.nrijjs:f'm*-nf  of  \C*ays'«1e  Oro  Mines  l.tH, 

t  **Thsol  Tfln  tf'd  Gol*i  Minns  li»v*'»  nft'i-  ' 

f'lDlly  *l*'ni*-d  ruin*3»s  r'f-rfntly  h  *'a  rd  '  ^hmdy  Mines . 


bn  'I vMtl..bio  I ef  n  P'mdiii;^  rr*.rg;jni- 
TK  cUatiahJi  l;jatM.r»  *Tf  Hi*’  imnpnny 


Miindy  Mines  .  . 
Night  J  hiwk  .  . 
N'fjrdon  .  ... 

C.)il  Selpclionn. 
Osiikn .  . 

P«rkhill  Gold  -Mu 
(  Vnd  Oreillr  .  . 


next  on  application  lo  rhe  rrcniier  \\niri:  iioiisik  Fonowin^  *h*'  ••  •• 

Trust  Cnmn.mv  I'or.mtu  c,,„u,i,.u..n  ••'  .1  deal  few-  weef.--  ae.t  k"'khui  i.on  .. 

'  J-  L 7  .  .  .  .  ,  w  hmrbv  AVIiitf  Hor--c  Gold  XHnes  ac.  I  Lend  Oraillr  .  .  .. 

Buffalo  .Ankerite  bar-  *  hanc^nr]  )tc;  c^jj.rrd  rh*'  .^tv  -\itk*'n  niaims  i  F’*>i’*‘ 

tranpfor  agftlll  •in,!  regiMrul-  u,  To.  a'.’-tv  admin, n?  tltair  propert.v  ,0  Ihc  Hcbh  Monthiav 

ronto  from  the  Tru.sts  urui  C,uar;in  . ■'’a'"’  s,7u‘J7ona 

_  ,  r,  ,,  , .Tohn  M.  Ailken  has  b»sn  appointed  a  Stsrlacona 

too  Compony  I.iniited  to  the  Biernier  ;  company  The  acqul-  Sudburv  Xlina* 

TrUBt  Company.  1  sition  ot  the  six  claims  Stives  White  Wood  Kirkland 

X — Odd  Lois. 


\K >dnc.«‘Ht»y  • 
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issued  by  iT.  B.  l^ynch.  president  of  |dppro\La  providing  for  an 

Si.se.ye  Gold  .Mine.s.  fyimited;  [increase  of  1.000.000  .shares  in  the 

"The  aetion  taken  bv  the  so-called  -Malartic  Mines.  I-,imited.  was  1  capital  .stock  of  the  company  bring 

'.Mining  .A.ssrt.s  Tlealtzaiion  I.imitcd,'  on  'he  Montreal  curb  market  i  ing  t’|'  total  •.-•apitalizalion  to  4  500,- 

is  not  a  new-  one.  The  claim  i.s  sub-  on  3Iondav.  -Tunc  22'nd.  1 000  siiarc.?  A  firm  undei'vv'riting 

.slaniiallv  the  one  that  was  made  bv  9'’'0  ''i^ting  covers  1.284.449  shares  'va.s  granted  on  ,t  block  of  200.000 

thid  group  some  rears  ago,  T  tried  to  of  81.00  par  value  each  with  author- j  shares  and  options  on  5;30,000 

press  this  rase  to  trial.  However.  '^o  add  the  following:  (a)  1,000.- i  S'harc.s  at  prices  up  to  ,30  cent.s  pet 
Ihe  lawyers  representing  the  group  900  escrow  ed  shares  on  receipt  of ;  share.  .Application  will  be  made  for 
withdrew  the  action  in  .liily.  1954.  official  notice  of  lelcase  from  ■  listing  the  shares  on  the  mining  sec- 
so  liial  Ihe  compan.v  Tiad  no  oppor-  escrow  .  ibl  613,551  shares  present-  !  tion  of  the  Toronto  Ktock  Exchange, 
tnnity  to  present  it.s  defence,  in  the  1*'  under  option,  on  receipt  of  offi-  The  annual  meeting  lield  prior  to 
pre-'cnt  action  the"  group  i.s  repre-  oial  notice  of  exercise  of  options;  the  special  was  routine  with  all 
sented  bv  a  new  r.im  of  lavvycr.s.  '''"i  I'’"'''''''  shares  presently  in  business  approved  and  report?. 

I'lie  coinpanv-'s  defence  remains  ilic  'lie  compa.n.v  .s  ireAsury.  011  receipt  adopted.  Poibes  Geddc,?  was  elee'e.d 
same."  official  notice  of  issuance.  'I'hc  *0  fill  a  vacancy  on  the  hoard,  vvitb 


L*  .  n  •<'>11  "ISIS  OI  .i.ouo.uou  .snares  or  si.uu  par 

Keystone  Porcupine  Gold  value  each. 

Arranges  For  Drilling  t-last  .Malartic  .Mines.  Limited,  was 
--  -  —  incorporated  undei-  the  Quebec  .Min- 

Toronto.— Keystone  Borcupine  Gold  ing  (.0111  panics’  .-Vet  in  September. 
Mines,  with  properties  in  Godfrey  1  192,1,  and  o|tcrate;s  a  group  of  min- 
Tovvnship.  Bofcupine.  adjacent  to  ing  claims  in  Kourniere  Township  in 


and  tel  109. ooo  shares  presently  in  business  approved  and  report? 
,lie  coinpa.n.v 's  ircAsury.  on  receipt  adopted.  Eorbes  Gedde.?  was  elec'ed 
of  official  notice  of  issuance.  'I'he  'o  fill  a  vacancy  on  the  hoard,  vvitb 
total  .authorized  eapilalizal ion  eon-  other  directors  re-electcd  for  the  on- 
sists  of  2.000.000  .«hares  of  $1.00  par  suing  year. 

value  caeh.  - 

T-last  .Malartic  .Mines.  Limited,  was  Slave  Lake  Gold  Comnlctcs 
meorporated  undei-  the  Quebec  .Min-  t  eev  r-  .  1  1 

mg  Lompanics'  Act  in  September.  *  O  50  Foot  Level 

1921,  and  0|)Crate;S  a  group  of  min-  ■’’-onto  Bureau  The  Financial  Timex 
ing  claims  in  Kourniere  Township  in  loronio.  Slave  Lake  Gold  Mine.s 
the  .‘Mtitibi  ilisirict  in  the  Province  1'^''  completed  the  sliaft  to  the  .30-fi. 


Mineral  Ksiatrs  Limited,  and  tn  |  the  .Mtitibi  ilisiriet  in  the  Province,''^''  completed  the  sliaft  to  the  .30-fi. 
Long  liic  adjacent  to  the  cast  bound- .  of  Queber.  The  properly  is  com- j  lc''cl  vvhere  a  station  has  been  cut 
ary  of  Oklcnds.  is  completing  ar  plcie  with  al)  mining  equipment  and  •'ud  several  rdiindr.  taken  out  of  the 
rangenients  for  the  financing  of  it."  an  electric  plant.  ydu  on  the  east  and  w  esi  faces 

treasury,  the  details  of  the  under-  [levelopmeiit  work  on  the  proper- [  fhese  are  reported  to  have  given 
writing  having  already  hi  rn  closed,  ty  iri  date  includes  4t3,000  cubic  feet  |  satisfactory  results,  vviih  gold  visible 
accordin.g  to  official.^.  of  surfair  tiencliing,  2,350  ctibic  [  lu  the  solid  vein  matter.  The  .\.  A 

I’unds  will  he  available  for  an  im-  feet  of  blasting  in  rock  and  14.000  Timmins  Corp.  has  optioned  GO'-r  in- 

mediate  diamond  drilling  campai,gn  feet  of  diamond  dulling.  Three  ore  teresl.  in  tlie  eompany  and  is  pm- 

on  the  l-ong  Lac  holdings,  and  en-  bodies  me  indicated  al  No.  1  shaft,  riding  funds  foi'  work,  which  hn? 
gineers  will  he  leavin*  ,‘oi  the  prt.-  which  lias  heeu  sunk  to  a  depth  of  been  under  the  dircetion  of  Len 

perty  shnrtl.v  lo  spot  the  ilrill  Itoles  17.3  feet.  Khaft  No.  2  is  now  down  Smith.  M.E.  It  is  tindeistood  ili.T' 

along  tlie  ."cliisied  porphyry  zone.  :;,2  fee,  and  sinking  is  being  con-  a  die.scl  driven  plant  will  be  lake!! 
which  wa.s  exiensively  si  ripped,  lest  linucd.  to  the  propciiy  on  Oiitpo.si  Islan.T, 

pilled  and  trenched  last  summer,  ex-  —  - -  Great  Slave  Lake,  after  the  break- 

posing  niinoralizarion  for  ovri'  2.200  ORI-'  |{|■■^I'TT’T.S  \T  TR\I1  lune  or  .Tul.v. 

ft.  vvilli  an  average  width  of  five  -  -  -  .  .  .  ,  ,  —  _ -  - 

feci.  'I  his  zone  is  believed  to  be  an  (Tie  leceipts.  in  tons,  ar  the  Con-  j  The  Financial  Times  reaches  n 
extension  of  the  McT,eod-Hai'di'ock  solidaied  .Mining  A-  Smelting  (_'o.’s  class  of  people  who  are  inieresfed 
and  Oklend.-  hieak.  as  .shown  on  tlie  Trail  smelter  foi-  the  period  from  and  able  fo  liny  inTcsinicnt  seciiri- 
mosi  recent  geophysical  map  .lunc  g  to  1-1.  inclusive,  ns  compared  ties. 


oRi:  i{i:('i:irr,s  at  trail  y 

(Tie  leceipts.  in  tons,  at  the  Con-  !  The  Finaiieial  Times  reaches  n 
solidaied  .Mining  A-  Smelting  (_'o.’s  class  of  people  who  are  inieresfed 


This  offering  h.avirp  bsen  so’d,  this  o'ii  er*<semeni 
appeors  as  a  maffer  of  rorord  only. 


McLELLAN  LONG  LAC 

GOLD  MI.NES  LIMITED 

So  personal  liability. 

Intorporaled  under  the  Ontario  Companies  Act 
CAPITALllATloy 

.Authorlged  (par  TBlti»  *1  aacht  .  1  000,000  aharas  ’ 

Issued  end  to  be  Issued  for  properties  aa  of 

May  27  1936  .  1.250,000  shires 

Underwritten  and  offered  for  sate .  200  000  shares 

Balance  In  treesuiy  .  .  1. 550  000  shares 

Vendois'  stock  Is  now  held  tn  escrow  aubject  to  release  by 
the  Ontario  Securltlea  Commission. 

DIRECTORS  AND  OFFICER.® 

M'jrdoch  L  Martvn,  President.  Harvev  C  Orton,  rice  .President. 

Toronto  Chicago  lU 

r-..-h->  Pirecter,  P-oss  F,  McLellan  Secretarv-Treasurer,  A  D,  Clark.  Director, 

Tr— r’o,  Harris  ton  Ont.  Toronto. 

.  HEAD  OFFICE, 

.50?  Sterling  Tower,  Toronto 


Transfer  Agent  and  Registrar: 
TRUSTS  AND  GUAP..5NTFE  CO.  LIMITED, 
Toronto. 


Soticltor.x  for  the  L nderwrlters: 
FENNELL,  PORTER  AND  DAVTS 
Toronto 


CROPERTA"  The  propertv  -onstst.s  of  fwenty  claims  located  tn  the  Little  Long  Lac  area  The 
south  group  of  eight  claims  adjoins  L'ttle  Long  Lac  Gold  Mines  limited  and  is  held  -under 
pLo’t.  with  pavmcnts  being  arranged  over  a  maximum  pericd  of  three  y?ar.s  until  a  total  o. 
c.si!  000  00  has  been  paid  The  north  group  ot  twelve  claims  ts  owned  bv  the  Company  and  Is 
'  ’  ateci  epproirlmatcty  a!x  miles  northwest  '  of  Little  Long  Lac  Gold  Mines  Limited 

INTiIC.ATF.D  ORE:  The  south  shear  zone  has  heen  extensively  diamond  drilled  and  trenched  and 
si'.ows  three  bands  of  mlnerallzeuon  .Approximately  .s  000  feet  of  drilling  has  been  competed 
o- r-  a  length  of  700  feet.  Fifteen  of  the  holes  drilled  in  the  south  zone  are  reported  to  ha''» 
Indicated  ore  with  fre»  gold  showing  in  several  holes  Ntimher  Flghteen  hole  is  reported  to  nav” 
shewn  frep  gold  at  eight,  different  p'ares  along  the  core,  and  to  give  conim.ercial  wld’ns  of  ore 
In  fw’o  halves  of  the  split  core  with  values  of  411,50  and  $32  7.5  respectively 

PEX-FLOP-MENT :  Deveiopoi'n*  work  on  *h“  south  group  cf  rlalm.s  will  include  further  diamond 
dri’Ung  and  -g-hen  lusttfied,  shaft  slnku'g  Permanent  camps  and  roads  have  already  been 
constructed  on  this  properly. 

Fxfraet  from  Engineer'.x  Report 

"Conditions  of  the  so-Th  property  of  the  Company  ean  be  »ummarl?cd  as 
foltows 

1  The  geologic  stru'-ture  on  ih»  property  Is  the  same  as  that  of  adjoining 
mines,  and  favorable  for  thr  deposition  of  ore  bodies 

2  Fxtrn.slve  ore  bodHs  ha' »  alrr,adv  been  developed  in  these  stpjeture.s.  in 
neighboring  mines  suen  as  Lit  tie  Long  Lac.  MacLeod  Cockshutt  and  Hard 
Rock, 

J  Diamond  drilling  on  the  Soi.iih  MoLeltpii  claims  has  already  shown  high  ore 
value.s  thrt  would  ir.dicat"  po'.en-ial  me  bodies 
"In  vrw  of  the  ebo-.e  ih”-p  rorditions.  1  consider  th»  proparty  to  he-e 
defini-e  mtnr-tnakmg  rossiliitities  and  'hat  e-;tansivp  development  Is  Justified 
Dated  at  Toronto.  Ma-y  33  19.36  (S  gnedi  J  H,  COLVILLE  E  .M 

Price  25  Lettls  per  Share 

J.  S.  FORGIE  &  COMPANY  LTD. 

Se‘:*trrtie* 

£54  Day  Street  Bank  of  Toronto  Building  Toronto 

ELgin  4341 
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r  Gap.  JI'  Don,  Sucar  ,  60  60  30  ..611 

SO*,  b  f'an.  Pap,'r  ( 'o ,  prpf .  112  109  116’ 

Can.  Bud  Broweriea  ,  d‘i  lOi^  ot^  4?(i1  ••  1  10’ 

5100  Canada  Malting  .  :T2'j  32*;;  31’-^  .‘,02  ^  3'. 

10' f  C'atiada  Pax  ing.  prof  2  P*  8^4  1 

^Ov  Can  ■  V'inegars  21 'j  20*2  20  94  —  *4  2V’. 

dr  Can.  Starch  *0 

$0  00  On.  prof  *70  ...  . 

lot-  ,  (*aii.  Industries  FV  IDJ’j  ..  .  .  23r* 

*  Do.,  prof  i«o  tr>r>  ..  r>  .  . .  i.-.x 

51  20  I  „n  i„t.  Trust  1  ..  3  i 

$1  "*0  I)n..pref  ...  83  .  (I’* 

('anadinn  Light  20  20  3:4  .  .  23 

‘^6  ('anadian  Marc(*ni  I’n  .  2  2'i 

I*  f  (‘an.  Nor.  Pxw..  p^'cr  10)  H)^  Ti.t  tll 

(  an.  P.  A-  P.  Inxe-t  •I  '-r  1  Ap  fOc 

I  h'..  pref  A'4  3  V  0 

$•>  00  Can.  Mckers  2  2’;,  2  fiO  i.  , 

'  Di>  .  nref  *.'o  20  3*' 

^  Can  Wii-oB  R‘>xe':  V  2.*.  22  2.S  21’,'. 

$1  601*  Catolli  Product'’.  2-S  3’  .  .\^.y  2*’ 

D..,.nref  LC  .  13  .  8  LA 

('ityGasA-  Kle*i»'ii‘  I’t  P*  3 

Cons.  Sand  A*  (Jr.,  prof.  33  3)  3,'. 

(‘laude  Neon  2’c  30e  2Ar  .326  ♦  f*o 

.  Com.  Alcohol  SO-*  7. Ac  30  1  3.A 

’Consol  Paper  Corp  2^a  3’t  21312  P4  3  | 

Consol  pro*'-  l.til  6*1  .A  *>  3A  P4  •' 

Corr  Paper  B'*'.  prof  80  «2  TO 

(’rown  Dom  (^>il  2  ...  2  2*4  2 -i 

Da\ id  A-  Frere  3\  ....  C'4  2%  4 

David  A-  Frero  B”  P4  •  ••  -  O'-  1 

AOe  [lohaxtland  .Aircraft  ,A’*  3'^  3t^  3''y  110  7 

I  >0..  pre(  .68  , .  . .  ♦*!  ’  ^  AX 

Dlsher  Stt'ol  ...  2 '4  ...  3*j  4 

Flo. .prof  .10  .  .  8  10  U’n 

' A  Dom.  Kngincering  HA'q  3A  3.3  32  ...  36 

Dom.  Oilcloth  ,  .  3|  34  31  7r.  .  ILA'j 

52  .AO  p  'p,  „t„hs  .  •!  oOc 

?52  -^0  Doio.  Tar  A  Chem  6  .3*4  .A'a  113  -  7i, 

Do.,  pref  705  f^O 

'■  D'mnacona  Paper  ‘ 'A'*  6*5  7*4  6^5  1180  r-  t*  ni^ 

'  Do.  B"  n’4  427  "»  *4'  7*4 

I**  Dom  Fdries  A'  Steel  33i^  .  36  40  41 

Kast.  Kooteria.v.  pref  .3  ...  H  Li  16 

Hast  Dairies,  prj'f  IP4  14  11*4 

Flrmnean  Klectric  ..77*7  2”»  .  10' 4 

82  00  por.  Pow.  Sec .  !  6.5c  2  7.A 

Fraser  (‘oy  s  13»5  tOt^  13  3A6  *5  IPi,' 

Do.,  vot.  trust .  12*n  12*4  I2'*i  610  •*  *f,  ..  !*» 

Do.,  rights  IOC  4Ho  30e  12KH7  -  10c  T.Ae 

FreirnanAs  Ltd  .  pref  At  57  60 

(ion.  Steel  Wares,  pref  .Gl  46  K6  6A 

nOc  I{r>ney  |)ew  ...  •  O'-  -lOc  60c  1  •  .A  .  1  2't 

Do’,  prof  F2  10  12  12 

llumberslone  Shoe  3u  21H5  10  HA 

»  lfvdn»-Kleetric  Sec  ..  0  6*4  7V5 

Imperial  Oil  .  20^  2m  20Ti,  1.3337  t  2C, 

•’2’:^e  Int  Paints  .  3  3'4  HD  .'0  *4  6 

6^/  Do.,  pref  .  2P’i  20*.. 

5^  |»(.te  36D  M  36»4  T2.A2  t  G  3oi.^ 

$s  00  [,jj  Metal  IndustrFgp  6  6  6  ,A.A  71^ 

A’V  Do  .  pref  12  40  80(5  H.A  42 

Intercity  Baking  2A  ^  26 '3  30  3.A 

51  00  iiiiM'-siate  ftoxalt  V  ' '  A*’  l^D  13  13  2»  —  44  LA’j 

Do.  B'  *r  ^  ‘ 

I,angley  Ltd  ,  com  .  .  3  .  1*2  4  1 

Do.,  nref  ,  oA  -to  .')0  50 

Meiehers  A’.  ,  .  12  12D  H  1730  I  13 

6*';  Do  .  B  ’  1  -1  260  *5  .M, 

Manitoba  F^owe’-  4  4  4  6.*  4 

,  Mereurv  Mills,  pref,  10  10  12  !3U 

51  Montreal  Is  Power  2  .  .242 

.Mont  Ivefr.  A  Slor.V  I'.  2  2  2 

Do.,  pref  •’  9 

d.  North  Star  Hit  .  •  1  *’•'  1  •*'-'»  1  1  7.5 

Do  .  nref  ,  .  3  7.A  3  AO  3  ’0  12A  *■  T.Ac  4  00 

^  (>nt.  Silknit . .  9  7  5  UD 

$.1  On  I ^  prof  .  *  ■'  ^8  80 1 2  ^0 

Baton  Nltg .  27  ...  27 

i  )o  ,  nref  . .  9 .  .100  I  on 

^  Power  Corn,  pref  ..  •'«  Opij  10  101 

.?!  on  pn»i»'ie  Cities  (nl  .  l’-4  Dw  AA  2  -4 

Price  Bros  •  •  8  4  •’I'i  '  2-30  *  1  a*, 

D....pref  .  2A  28  26  1120  -r  2  40 

l\e*danee  Grain  .  .  •  4  8  in 

Uobe  t  Mitchell  .  A-^  6^  6^  ^2  t 

Hoberl  J-inu  sor>.  pref  II7  11.  117  2>  .  IITI, 

Koge-s  Majestic  itadio.  4  4Vg  4  5.AO  ^  61.4 

Sarnia  Bridge  A  ”.  '*2  7  ft  11 

Do.  IV  2  2  ft  .3 

51  f|(l  Si*.  Can  Power,  pref.  98'o  100^  09  7ft  -k  1-,  lOn*, 

Stand  ('lax  Prod  2  3*5  2*s 

Stand.  Pax  A-  Material  2*ii  3*4  2  12-5  —  G 

df  |)<,  .pref 

Siipertest  F’etroleurn  34 35*4  "t  ID  -38 

T;.  Do.,  V.T .  2HD  .  40  3-'-*>-. 

5‘  Slop  A  '-^hop.  ...  *4  •  .  •  *4  1  2D 

‘  Suuersilk  If-isierv  .  .  2  2^4  3D  2^4 

$2  00  ,  pj-ef  70  60  70  72 

^  ■  Tamhivn  ll'-ug  .Stores.  38  37  37  30  —  I  to 

O',  •  !)o  .’pref  in  no  112  IKC^ 

51  Dn.ax ers.  pref  23V4  28‘'|  2SD  «'» 

7D  D’o.eom  .2  2  2  200  .* 

"'"c  Toronto  Kloxalors  3.5  34  38  pt 

Do.,  pref  .  no  lU  112  3.5  -2  11:' 

Thrift  Stores  .  1’-..  2  3 

80e  I  Do.,  pref  .....  .  .  8*4  6  8  ’0 

I  United  Fuel .  ’A 

I  Do.,  pref  .  .  .22  21  22  222  2  2f' 

I  F.’nited  S(*c  25  24D  1  ....  2 

$2  op  Lnit.  Am'isements  'A"  20  ....  ‘JO 

7D  ]  iM/B"  15  .  .  r-' 

I  riijt«=*d  Idstillers  .  '  Oc  ...  6,ie  '  n.* 

7'",^  \7alerloo  Mfg  1  00  I  no  l  OO  60  2  2; 

'  Walkerville  Brewerv  2’-j  2C^  2-4  ^^-5  *  D  ••  •’  -t 

13  00  ,  Whittal  Can  9  .  ..  A  ; 

$3  00  ;  Int. —  Interim  dividend. 

".No  transactions  this  year- 
$8  no  I  ib>  Ronu.s 

7D  j  (A  a  c  of  arrears, 

...  X  Bid  and  ask-  prices  as  at  the  close  June  22nd  for  stocks  not  dealt  in  during  rhe  week 


Oct  1A  1'^.3't 

Oct  15  mt-j 

(Jet,  lA  l''‘4M0 

Ort  15  1^43  r. 

Ma-  I  193. 

Dec  1  1937 

'-^ent.  I  19  in 

o.-t.  l-A  1943 

Ot.  la  I'MI 

Fob  1 

Nnv,  1"  1936 

Nox.lA  1911 

Nov.  I  1946-56 

Vox.  1  inr-A. 

Nox  1  1918  .>8 

v.xv  t  194n-AO 

Oof  1.5  I'M’  52 


101  on 

jnft  no  AUn*d  t'homieal 
int  no  1  Anxe’-ada  (5>rp 

1 02  nn  j  -A  m  ( ‘an 
116  .50  Am  Uar  A-  F 

104  '.0  Am  A  Fi>r  Pnwe»- 
101  Ott  !  .Am.  Ice 

100  O’l  I  Am  Inter  <****-p 
HM  '0!  Am  L'H-omi>ti\f> 

HH  Oti  Am  Smelting 

lot  on  j  Am  Stool  Foundries 

103  no  ;  Am  Sugar 

M  .  tut  ■  Ain  Tel  A  Tel 

101  on  '  An»  AA.Hileri 

|n2  on  .Anaoiitula  (''*pf*er. 

,  Atchison 

'  Atlantic  Keflnlng  Co 
Auiuirn  MMto»-s. 

I  — »  '  Baldwin  Loco 

Bah  A-  ( )hit» 

Ba  tisdall  Corp 
B  Mhii  hem  Sleel 

CHnadian  Paeifi.- 


(  ■m- Til  <ic  F’h8«-o 

n  (  nnar..  .M  A  St  P 
I  )o  .  P!*et 
t  'l.it  agi*  liovk  fs 
( ‘hrx  *■1*  ''  .Motnrs 
<  'i  h»r.uJo  h  lie! 

*  ('out  Baking  A 

^  Do  .  U 

( 'ont  mental  t  ‘an. 

•'  I  (■<*'•1*  F’ltiduets 

'  Cru'-iMr  Ste*  I 

'  ('olund  la  Gas 
I  Oj  Pont 

*  K*i«  Kailroad 

t  Freepox  t  Te\as 
t ieneral  F-'U»m tf  • 

'  (ieneral  Motors 

*  (»ood  h  h 

^  j  ( iotidx'ear  T irr 

*  t»reat  No'-iimrn,  i*ro( 
<«*^eat  Norfbnrn  Ore 

^  Howe  Sound  <*o 


runiJC  UTILITY  BONDS 


^  Assoriatrd  Tol.  T»I 

SI  tn  Axalon  TetpoFion^ 

$I  50  Avon  Ftixe*  FMwer 
ne.mhftrnoi^  Power 
40f-  Peanhornoi}*  F»i*wer 
$1  i50  Bell  Tcl  of  f'anada 

Prit'^h  C’olumbia  Power 


ATav  1.1955 
July  1.  »9<9 
Julv  1.1956 
Arxril  1,  1973 
Jen.  1.  19":t 
Mar.  L  1960 
Dec.  1.1960 
Mar.  L  1^60 
1»ee  L  1*^60 


I  I  1  *s  I  ^  iotidx  ear  Tire 
114  I  t»reat  No'-iimrn,  i*re 
j0->i  H*^eat  Nortbnr  n  Dre 
115*x  Howe  Sound  <'o 

I  I  lf  lii^rfaiion  ('oppe*- 

1 101  ’  !  Intf mat  liar.  \  J 
1  12*»  I  Hxdro  I'lec 

1  |o  x"  Iniernat  Paper,  p'-e 


Lit  Tel  A  Tel 
•lohns-Manx  ille 
hennei-ott  ('oppi-r 
A«ked  Keh  inato’- 

i.ehigh  V  alley 
87  '  M lam i  ( ‘opper 
int‘_.  Missouri  K  and  ‘I’ 
I  to  .  p'-<‘f 

32  a  ‘  .Miss<»uri  Pai  ific 
"4  D  Do..  nre( 
l‘Jl  Montgomery  Ward 
107  National  Mi«euit 
in.9  Vational  Cash  Beg 
in  *  \,  A  .  (  entral 


Calgarv  Power  Co  . 

7 

AO 

CM. 

An- 

1.  I960 

98 

mi 

Northern  Fhi'-ific 

30  D 

28  D 

Calgarx  Pf*we-  . 

.5 

ji> 

(' 

June 

1.  19*x0 

0.4 

Paekanl  Motors 

lOD 

IK. 

Can.  Nfirthern  P'xwer  . 

6 

MV 

r\\. 

Max 

1.  |S-,^ 

103 

10.5 

Penmxvlx  ania  R.  R 

32 

32' 

Canadian  Light  Pwr  fNew"* 

JJ 

<1. 

Julv 

1.  ISI'I 

101  D- 

104 

IVrr  \1ar,iUi-tte 

3: 

3. 

Odars  Rapid*  Mfg.  Pwr 

h 

J.I 

(’Vf. 

Jan. 

1.  1953 

1 12 

111? 

P-e.-5sed  Steel  Car 

3 

.3 

1  )om  Gas  >  Fleet 

JT 

t'N 

Julv 

1.  n*4'. 

‘3 

Radio  Ki  ith 

M  , 

6 

Dominion  Telegraph  A  ... 

f'A2 

( 

I'eh 

2.  m-8 

101 

Reading 

11 

.3'l 

Dnke-f’rii-e  T’ower  ... 

6 

MN' 

C\ 

M»v 

1.  mK6 

1**4’-^ 

Rcpiihli,*  Iron  A-  S 

|0D 

30  , 

Fast  Kontcf'.av  .  .  . 

7 

AO 

(‘\ 

Apr. 

t.  I«t2 

97  ' .. 

mi 

St  I.oui'*  A  V  F 

0 1  . 

(tat'rcflu  P.iwer  ... 

r, 

•TD 

('N 

Julv 

L  19.56 

97  ’  . 

Sh(d  1 1  nion  Oil 

1 

1“ 

('atinenu  F’ow-er  . 

6 

^  JD15 

cv 

June 

15.  mil 

9.5' J 

97  ij 

Southern  Pa'-i6c 

34 

31D 

1 

ft vd'o- Flee  .  Bonfl  <(•  f.h  .  .  . 

r* 

MN 

CNF, 

Mav 

1.  1957 

1*4 

Southern  Uailwsx- 

I6>, 

«6'| 

Mhel.Hrcn  tjiiebei*  Pfiwer  .  . 

.5’D 

14 

'NT. 

F'ei* 

L  1  96 1 

1  *0  .  pre( 

2M  , 

•  i.,7  ^ 

Msi  Lo-en  *bo9*ee  F'ower  ... 

MS 

(* 

Sept. 

1. 1SC.4 

76 

Standard  B’-nnd* 

16D 

;  \i , 

Manitoba  Power  .  . 

.v^ 

JJ 

CM, 

Jan. 

1.  IS.M 

81 

Standard  *  )il  ,xf  N  J  . 

.58 

*9  6 

... 

Ma»‘lllme  ’Tel  tt-  Tel  .  .  .  .  . 

JJ 

c 

Jan. 

1.  1956 

105 

Stiidebake'- 

1  H? 

12  D 

Montreal  f^lenrl  Pow-e*-  . 

.5(3 

MN 

TNI. 

Mav 

1.  19.57 

lOU, 

107 

Tennessee  (  lopper 

_ 

M-»r.tro;>l  l  ight.  Heat  ,A-  Power . 

FA 

r 

Feb 

1 .  1 9.*6 

|ii2'a 

104''? 

Texas  Gulf  Stilphur 

36  It 

36*  - 

Mfintrp'al  Tramways  . 

.5 

AO 

CM. 

April 

1.  1955 

HC 

84 

Teitaa  Oil 

32  D 

M  of'i  r#'al  Tram  wavs  . 

41.j 

AO 

CNI, 

April 

1.  19.55 

78 

81 

10' , 

9S 

Montreal  3>amwsx-s  . 

6 

J.I 

CM, 

■lulv 

1.  ISO 

102 

10  4 

129D 

National  Light  ,t-  Power  . .  ..  . 

6 

MN 

r 

Nov. 

1.  1949 

9H 

100*2 

9«., 

3.5  D 

_ . 

New  Brunswick  Pow-e-  . . .  . 

.* 

MS 

rs 

Mar 

1,  IS.T 

88 

20*4 

31 1* 

Newfp»undland  F/  A’  Pwr . 

7 

JJ 

r 

Jan. 

1. 1919 

105 

(21'* 

AU* 

i. 

New'f4*undland  Lt  A-  Pwr  . 

.1,1 

c 

Jan 

1 .  I  S.SR 

100 

103 

.u 

Noxa  Sc'dia  Lt.  Pwr  . . 

JO 

CM., 

June 

1.  1958 

1*15 

108 

19*1 

_ 

Ottawa  I  t.  lit  F’wr  . 

.6 

AO 

CM. 

Orf 

1.  19.57 

10: 

109' J 

1  161 

1  191^ 

()ttaw-a  Teaetinn  . 

.PS" 

JJ 

CM. 

Jxilv 

1. 1955 

100 

lO’J 

.53  D 

Ottawa  \  alley  Power  . 

5  ’  2 

A  *5 

CNI. 

Oct. 

1.  1970 

'3 

Porio  Ftieo  Raitwavs  . 

.6 

MN 

C' 

N9v. 

I.  1936 

99 

power  Corporation.  . 

.5 

JO 

CM. 

I  >er 

1.  1957 

ino!. 

103 

— 

— 

.1 

JO 

CNI, 

1  *ec. 

L  I«68 

10.5 

10: 

Sagueteiv  Floetric  . . . . . 

.5', 

J.F 

(‘N 

Jan. 

t.  19.53 

97 

1**0 

Unlisted  Mines 

Sagnenav  Power  . . 

4’.4 

.FJ 

CN 

Jan 

1. 1966 

101'., 

103'v, 

Shawintgan  Wat  <t-  Pwr  . 

4  '  i 

AO 

CNT, 

Oot. 

1.  1967 

103'  , 

1*»M, 

.S»ippHed  bv  Williams.  .M 

•l/'an  A 

Bell. 

Shawinigan  lA  *A-  Pow’er  .  . 

4 

AO 

(’ 

April 

1. 1961 

98 

99 ' 2 

Tor 

Southern  Canada  Power  . 

5 

AO 

CNI, 

Oct. 

1.  1955 

106 

I  OH 

T'nitefl  Se4-iiritie«  Corn  .  . 

5'  a 

MN 

('M, 

M,v 

I.  19.-.2 

83 

85 

Hoi 

At 

W**8fern  Pwr.  ( ‘n.  «>f  Can 

5 

JJ 

(  NL 

July 

1.  1949 

1 05 

107 

Albany  River  . 

74 

07 

rt 

RAILWAY 

AND 

NAVIGATION  BONDS 

A  .-He»*n  .  . . 

17 

1 

Canada  Steamships 
('’anad'x  Simmships  .  . 

■f..  Canadian  F'ae.  Railway 
^  '  Canadian  Pac  Railway 

Can  Nnl.  Bly.  Dom  Guar.l 
Can.  Vat.  Ply.  Dom  Guar 
Can.  Vaf  Blx  Dom  (iuar.i 
French  Nat.  Mail  SS . 


('I.*  Aug  15.1043 

CNT.  Oct  1.  1941 

C  Dee.  1-5.  1044 

C  Mar  15.  1942 


Arr.-whead 
^  roa 

Athiihaska  F'o»^tal 


INDUSTRIAL  BONDS 


4  00  3  1.5 

I4>j  : 


98 'o  lOOGJ  99 


281  J  . 


(!'  :!2'i 

IKGj  111 


1  00  1  00  I  00 


04 

lOfiGa  110 

21 


Vancouver  Stock  Exchans-e 

(By  Courtesy  Montreal  Stcck  Lxchaiige 


Photo  KngJ avers 

22 

22 '  -? 

22*? 

Porto  Rico  pow  .  pref. 

91  .1 

13D 

F’ower  ('••r}! 

13  -  , 

UD 

P»‘(*sped  Metrih 

28 

(Piel  ee  I'ower 

16 

16  ’ 

16 

Regent  Knitting  .  . 

4'? 

’> 

1  *0..  nr«*f 

1  5 ' 4 

1 

1  -3  ‘  .i 
29*-. 

Riverside  Silk  A" 

31 

30 

Holland  Paper,  nref 

100 

9!'  ‘  ? 

99 

itO! sell  M*  tor  (‘0 

32 

1  )o  .  pref 

10'* 

Remingtoii  Hard 

19'-, 

iwD 

19 

Shaw  Water  A.*  Pwr 

19i» 

Sher.  Williams 
1)0..  pref 

Simon  K  Sons  .... 
Do  .  pref 

Simpson  A”  stock 
Do..  B“ 

F)o  ,  pref 

Smith  Howard  Paper. 

Do.,  pref 


109  no  n: 

21  *  -. 

23' 4 

16D  I6f«  20 


$.-!  ooi  ■ 

!  Assoc.  Oil  .  .  • 

$1  00  '  B  ‘  .  . 

7.  '  R  (  Silv.-I  .  . 

'  I  Oil  .  .  . 

$1  on  Beax  el  Silx  ei 
$1  00  ,  Bi«  Miss.  .  -  . 

BndKC  H  (nns.. 

Bnl.  Doin  (^il 
il  00  (  .nltnont  Oil 

6D  (Dn.  Kaufi  .  .  . 

Brex^•. 

'  »  •'  '.  ("oast  F^red  Kts. 

(  iJiiiiiJ.  f'et  .  . 

(onKrrss  Culd  . 
C  rc*WH  Nest  Coal 
^  Dwlboiisie  Mine**. 
7^  OentoniH  Mine.s. 
r^eveni^h  Pble.  . 
Diet.  Gold 

$4  00  '  Dunxvell  Mines 

j  F  airviexv  Xin.  G. 
.  -  I  Federal  Gold  .  . 


a  r  axvn  Mining  .  , 

I  reehc'ld  (lil  .  . 

IRC  I  G(dd  Belt 
ifise  Gold  Mount. tin 
17  D  Grandvievx'  Mine.s 
12  C*»aii4;e  Mines 
08  Mrtida  Gold  .  , 

Id  Hargal  Oil  .  .  . 

2  Medley  Ar.iai 
25  Nigh.  .Sarcec  Oil 
04  llon.o  Gold  .  . 

02'^  Island  Mountain. 
>7  K(*ot.  BelU-  .  . 
07 -‘h  .Madison  Uil 
3  1  Mak  .Su.car  Gobi 
17'..  M.,»  |<,n  Oil 

II  McD.  Scout  L.\p. 
00  McLeod  Oil  . 
50  9  Merivlian  .... 

0»>  Mereurv  Oil  .  , 

1 9  Morland  Oil  .  . 

12D  M'll  <  iD  F)il  .  . 

01  Model  Oil  .  .  . 

1 9  Morning  Si ar  .  . 
04  Nat  Silver  ,  , 

0^  Ui  Nicoht  .... 
03  Nrble  Fixe  .  , 

*95  ('ikalta  (*)il«  Com. 
0  7  1  Pacalta  Oils  • 


•  .  Abitibi  Powe-  A'  Paper . 

$i  .*0ti  paeifir  Grain  .  .. 

.Ame«  Hi'lden  Tire 
Asbestos  Corn 

^  Atlantic  Surar  Fief.  Deb.s 
**  BrftMdram-Frenderann 

British  .Amen’i-an  Oil  .  ... 

British  American  Oil . 

rirown  Company  . . 

.50c  Galgary  Brewing  . 

Canada  Bread  .... 

Canada  Cement  . 

Canada  Paper  . 

Canadian  (‘anners  .... 
(‘anadian  f’ons.  Felt  .  . 

( 'anadian  C'ons.  Bubher.  . 
Can.  Int.  Invest.  Tnist 
Int  Can,  PaiU-  Harb.  Ter 
(  anadian  A'Ickers 
7'v  Consolidated  Inv 

('onsoiidated  Paper  .  ,  . 

f’onsolidated  Press 
6G  ('umbe-land  Hy.  ('’oal 
Dominion  Canners 
f  h*minion  ( 'oal  .  . 

I  >omtnien  BeaPy  . 

Dominion  So  ('orp  .... 

I 'ominioc  C oal 

6G  I  mminfon  'Tar  Chem  .  .  . 

I  dominion  Textile 
Donnaeona  Paper 

:  Kastern  F^airfeB  . 

6^-  F’ederal  (irain  . 

I-'raser  ('ompanles 
.  .  (ieneral  Steel  Wares  .  ... 
(treat  l.akes  Paper 
$1  00  fiypaum  l.ime  &  .Alabastine 
$1  00  Holt  Renfrew 

Industrial  Accept.  C'orp 
Inter-Citv  Baking 
OOA  fnter  P  >'  P  of  Newlld 
Kingston  Flevatorf’o 
7G  f.ake  St  John  Pw*-.  ^  Paper 
l.iriton  Apartments 
Maple  f.eaf  Milling  ...  . . 

•D  on  Ktaspey. Harris  . 

7'*,-  M'-Coll  Kroritenae  Oil . 

Mere.iry  Mills  . 

\Fet-opo)itari  Building . 

Montreal  Ant  . 

;  Atontreal  Cottons . 

2'‘7  '  Penman's  Ltd  . 

-  Oc  '  Pri«  e  Bros  . . 

.’lie  Provincial  Paper  . 

Oueens  Hotel  .... 

Railway  E.xch.  Bldg  .  . 

Regent  Kritting . 

Reli'ance  Grain  . 

I  Re.sLigouehe  Co . 

,  Riordon  Puln  . 

I  Rolland  I’aper . 

Simpsor.V  !-td  .... 

i  Smith.  FL'ward  .  .  . 

Steel  of  f'anada  . 

_ _  Cnited  .Amusement 

Cnited  Gas  <^-  Fuel 
A9  I'riited  (Jrain  (Growers 
06  ' Western  Grain 
JU  I."  '  Windsor  Hotel 
1  >1’  AA  'Muis  Manufacturing 
;  Wolthausen  Hal  . 

I  ('—Canada.  New 


21  r’cpfl  (')reilio  .  . 

28  r>,lot  Gold  .  . 

•'^4  Porlei  Iflalo* 

-'^9  l^rtnehinens  f)i! 
•60  Red  lUxvk  Cold 
02'L  Belie}  \rlin,»l«in 
ReliniKc 

•2  2'-_-  Rf'WfUfl  ... 
-*2';.  Sullv  Mines  , 

39  SalnK*ii  fioM 
9  7*4  Sf'uili’.vesi  Pet 
•  *  Spooner  Oil 

•16  luvlor  l.3vidue 
I  I  Tax  lor  Windfall 
27  I  niterl  Otis 
92*4  \  ranalla  .  . 

*1^  *  N  iriettr  .  .  . 

02  :  A  iksn j: 

*  ^  \  ulcan  Oil  .  . 

!o7-D  V\  cllinglon  OR 


Sept 

1.  195t 

1 1 5  ■ , 

1  1  6  D 

BanktieWI 

Ji  ne 

15.  1055 

US'. 

Ilf*'. 

Bidgiiod  Kirklatid 

July 

1.  1969 

USD 

H9D 

Big  \lfl«ter 

Mar. 

L  19.52 

132 

142 

Biu  L  !  ac 

Bliio  Star 

Brownb*e 

Brae  B'eesI 

June 

1,  1953 

48 

49D 

BoiiMpiei 

June 

L  1946 

09 

102 

('all. nan  Fli*'  Finn 

Jan. 

1.  1943 

10*1 

Canadian  Kirkland 

Sept 

1. 1946 

105 

*  'at'ityl  K**oyn 

June 

16.  1942 

99 

102 

<  *a«ex  ('ontar-t 

Out, 

1.  1936 

<‘H 

('a^ex  .Semmiti 

Mai  - 

1.  194-5 

103 

*  'r-nt  »•«  1  Pt>r»*upir.e 

Mar 

L  1945 

104 

1**6 

<  hromium 

April 

L  I'M6 

37 

39 

*  ‘oliimari'* 

dh  AFav  1.  1942 

d  Aug  1.1941 

f*\F.  Nov.  1.  1947 

C\L  Dec.  4.  I9|a 

f'NL  Jiilx  2.  1950 

C  .April  1.  1940 

f  O't  1.  1946 

(’I^  Out  1.  iftyp 

('NL  Mar  1.19.51 

f'VI,  Aug  1.  |0i: 

eVL  I'eb  15.  I9.5f* 

('NL  July  2.  1961 
( *  June  1.  1 9 1*) 

(’L  ‘»--t  1.  1!M0 

CNL  Anril  1.1910 

('N‘  Mav  1.  1910 

d  .Afa  v  1.5.  I  o  r* 

dS  April  1.191,4 

d  Sept  1.  19.55 
("VI.  Jan,  2.  1940 
d  Mar.  L  19*-, 

(‘.VL  Feb  I,  1943 
CM  Afav  I  1910 
('NL  -Aug  1.1949 
(‘NL  Jan  1,  19.'0 
CM.  Nov.  1.1952 
C.\  Afar.  1,  1050 
('NL  Mar.  1.1948 
d  Aug,  1,1937 
d  June  L  19-10 
C  Ju’v  1,194.8 
C\  Julv  I.  1968 
CM.  Max-  1.1950 
C\L  Feb  L  B’C: 
d  Jan.  1.  19.36 
CM.  Julv  1.1940 
('N'f.  Oct  1,5.1047 
('N'f,  Oef  1.  1040 
(‘VI,  May  1.  19.*3 
d  -luiv  15.1041 
(A’l.  July  1  1048 


Max  1.194:* 
Nov  ,  1.  I9r 

Get  1.1942 
Sept  1.1942 


CNL  June  Ll‘'48 

'  NL  Julv  2.1949 

CNL  June  1.19.53 

(^N'L  .luiv  l.PJn 

(’  Feb  1.  19.56 

('V  Julv  1.1948 

d  Jan.  2.1948 

CM  Jan  2,1949 

d  Jan  1.  194.1 

(’  April  I.  1913 

^  L  Aug  L  1943 


Investment  Tni.sts 

Compiled  b-.  .lenks.  (iwx  nne  .<•  ( 
Bid 

•  \n*er.  ('urnp'isite  Sharn*.  4  op 

“B'iiish  T;  pe  In-  esters  .3ii 

l•■un^lHrnl•n*Hl  Trust  Shares  A"  6  15 
Do .  B  5  K5 

1  nited  Gold  Kpuities  i  'an 
•.S|Jper\  i!f«*d  .SbH»’e>;.  rexx  13  78 

Can.  Ameri<-an  Trust  3' 

(  an  InternatioriHl  'TuiPt  o' 

('ommonwt-alt h  Int  ('orp  ...  :r 
•l)ixer.  Trust  .Series  B  '  10> 

•  D<'  .  <*’*  4  55 

•  Do  .  D"  7  05 

First  all  (  anadiun  I  nits  11*45  ' 

•Indenerdenve  Tru.sf  3  (*,5 

•C)unrterlv  Incerre  Shares  1  .*M 

•Cnited  Fixed  3  * 

•United  Inaurunce  Trust  .  P 


( 5  in  Lake 
Crirnle  ('••♦‘ek 
Cueimau 
I  *ai  win 
I  lor\  j*|  Si«C<  e 
I>unl»*t*  New 
Frontie*- 
( fi’hee 
Gillies  Lake 
( toldside 
( lold  F-!agi-' 

( loldt*-!  Gate 
Gold«*n  Rose 


llurisi.n  Patricia 

M<i'c»>:s|)ne 

•iMlIiroe 

t  .lohiwon  Nipigon 
Khw  (  row 
King  Kirkland 
I  afayet tc 
Lamaoue 
Lana  Cadillac 
I.eiti-i* 

L'»ng  Lac  Lagoon 
Mas  Spiers 
Madsen  Red  Lake 
Malalai- 
Magm-f  Lake 
2 .4  M  a*  f  n  McNeiMy 
Man  toba  Basin 
Mata-  hewn; 

Motfatt  Hall  Did 
1),*  .  pew 
Montague 

■'  \L  (  ;rthv  Webb 
M-w*.er 
M>irma<- 
\o.fh  Shores 
Gklenil 
O  l.ca- 

Citu-mirka  ('**nper 
Oriole 

)  I'-iri  utdne  G  l< 

Pi-o!*rH‘tary 
Paulf)**' 
tpieen  Lebe! 

■  Rb’ard  Ramour  .  . 
Rive  Lake 
R«tje«‘  ,  .  . 

Sand  Rixer  .  .  . 

•  Sturgeon  K  . . . . 

Straw  Lake  ,  .  . 

St*ringer 

AA’crI  Side  .  , 

AVe?t  Red  Lake  .  , 
White  Horse  ,  . . 

Wendigt* 

AA’inoga 

Y<*ung  Davidson 
A  <iung  Shannon 


•United  \  A  Bank  Trust  .  3 

•Unit ed  Oil  Tt list  3D 

DUtrlblitors*  Group  lor.  Bid 

Ask  Nor,  Ante'-  I'niBt  Sha'es  19.5ft.  2  60 

■>  20  Do  .  1955  3  45 

5(1  Do.,  19.56  3  41 

i  8  *  Do  ,  19:, 8  ft  45 

>  10  •('uniulative  Trust  Shi’^es  5  95 

^  13  .Ainerleaii  Drpusflor  C'«»rp. 

5  05  •New-  ('orp.  Trust  Shares  Arc  3  40 

•  Do .  DFstrib  3  40 

•5D  *Fixe  A  ear  Fixetl  Trust  Shares  4'4 
4’-s  '  *Dld  Corporate  Trust  Shares  2  82  ’ 
lOD  •  C'aUin  Bullm'k  Issuer 
1  85  I  Canadian  Investment  Fund  4  2.5 
7  80  •  'US.  Flee.  Light  &  Pow.  '.A”  IP^s 
8  •  FK*.  R'  2  9.5 

3  L5  *  i  )o  ,  \  oting  112 

1  63  ‘Nation  Wide  Securities  'P**.  4  3.5 

3'p  •  I>o  .  A'otinf  ....  I  7.S 

2  ‘ »  i  •f*.S  Funds. 


Drury  & 
Thompson 


MEMBER? 

MOVTREAL  5TOCK  EXCHANGE 
MONTREAL  Cl.'RR  ■''ARNET 
CANAniA''  ro\nioniTY 
EXCHANGE  INC. 


ir^  ALL  IN  THAT 
ONE  WORD 

SERVICE 


360  "f.  'V  Mj'-tfril 

PK«n* 


CANADA  NORTHERN 
EARNI^  HIGHER 

May  Net  .$4,660  Higher  at 
•$232,090 — Five  Month? 

,Up  .$44,764 


STRENGTH  GENERAL 
IN  STOCK  MARKETS 
ON  BETTER  DEMAND 


Nickel  Leads  Balance  of  the  In¬ 
dustrial  List  to  Hishec  Heward  i-  l  orapany.  in  their  rurvcni 

Levels  !  niid-werk  Review  as  an  indication! 

!  that  the  tipward  movement  in  t.he  I 

GAINED  OVER  3  POINTS  ,  ' 

„  ,  A  •  »  j  j  -Tmertean  market.s  under  the  new 

P.iper  Issues  Atrain  Advanced  resulations  are  slow  to  reflcn  devcl- 
and  Asbestos  a  Sfront?  Fca-  opments"  the  Review  .says,  “and  the 


THE  FINANCIAL  TIMES,  MONTREAL.  JUNE  26,  1936 

^card  in  |ST0P  &  SHOP  HAD  !  QUEBEC  TELEPHONE^ 
Board  Room  1  OPERATING  LOSS  &  POWER  GROSS 
— ^  J  AND  LIQUIDS  DOWN  EARNINGS  HIGHER 

A  market  w'hich  has  been  in  evi-  _  . . . .  .  a  •  , 

dence  recently  is  seen  by  James  Deficit  of  $125,105  After  Shown  at  $141,560  as  Against 


GAINED  OVER  3  POINTS 


Charges  Compares  With 
$71,726  Previous  Year 

LAST  20  WEEKS  BETTER 


Toronto  Bureau  The  Financial  Timet 

Toronto.  —  Stop  Sliop,  Ltd. 


$134,787  in  Preceding 
Year 

21/2  TIMES  INTEREST 

^  The  Quebec  Telephone  and  Tower 
:  Corp.  in  its  annual  report  for  IhSo. 


jure  _  Sted  Gi^up  Moves  'mr a"'m jea 

Up  Dunng  Penod  before  provi.sion  for  either  bond  in.  working  capital  position.  Net  pro- i 


Uunng  Penod  generally  recognized,  provi.sion  for  either  bond  In.  ;  working  capital  position  N>'  T--"- 

-  Ru«ines‘;  ba';  been  movin'-  ac-iinst  ''’'’est  or  depreciation.  After  these  .  fits  are  down  slightly.  I  he  latio  of 

ig  wa,.  on  .1  somewhat  , he  seasonal  ^ rend  with  the  automo-  ”77':  "''''  ''o"' 77 

scale  and  strength  was  fair- .  ,,j,p  indusirv  establishinc  a  record;*'"'^'’®’'®'’  1°*=^  of  $71.,  26  m  the  I  stands  at  1.6  to  1  as  eompaied  wtih 

ra!  in  the  industrial  .sect  ion  p,„(iu(.tioii  in  the  current  nuartcr  Pi-ercding  year  when  -  ompany  felt  I  a.  $62,482  deficieney  of  working  capi- 


Si  ■■ 


Trading  wa.s  on  .a  somewhat 
hear  ier  scale  and  strength  was  fair- 

l.v  rrenera!  in  the  industrial  .section  p,.„ciu(.,ioii  in  the  current  quarter.  v'"t>R  .'ear  w,.c.,  ■  "7'' “  "1 

of  the  I  anadian  stork  markets  dur-  nmariiv  ..ne'iUint-  ihmpfni-e  inrins-  f'l'f''  effects  of  the  Trice  Spreads  i  tal  at  the  rlo.sp  of  the  in., 4  year.  The  j 

mg  the  past  week.  I'nllnwing  ilm  t  ,;inrk7.>rp  in  a  definite 'nnwar’d  investigation  of  in.l  l.  While  the  com- !  net  available  for  interest  charges  j 
holidav  on  Tue.sday  there  u.as  a  ^renmnrw.th  no  inS.on  pany  has  dtsconnnt.ed  i 

sharp  rally  in  most  srriions  of  'he,  ,  .  .........ip,,,  ••  .monthly  report?  on  salc.s  or  annual:  Gross  inrome  for  the  period  | 

,  li<r  on  y\  erinesday  with  Nickel  a  '  '  '  „  ^  ^  sale.s  volume,  the  president's  state- j  amounts  to  .$141, .660  a.s  against  $1"4.- | 

j  fe.itiire  .Sliding  2  points  in  the  ,se.s- '  ,  ,  t..7.ii  ■  ment  indicates  iniprovemeni  during  |  787  ,in  the  previous  year.  Net  oper- i 

.Sion  to  its  gam.s  of  the  earlier  ptiri  .»ieirliprs  iMstillery  I  o,.)  weeks  of  the  fiscal  year  ating  profits  of  .$57.n2l  compare; 

of  tlie  urek.  The  newsprint  group  rtppo.sition  to  the  reorganization  whieh  time  net  operating 'with  .S.iS.nH  Surpllus  arcount  shows  , 

■igain  slu'ued  .sticngili  with  ihr  .'^t.  plan  announred  by  the  Melchers  profit  was  $13. 2ta.  Thi.s  indicates  an  :a  special  deduction  of  .$23,534  to  take  ' 
LinviTn'-e  issue.s  '  leading  both  in  Di.stillerie.s.  Ijd..  has  been  expressed  ;  operating  loss  of  $  for  the  pe-|rare  of  the  premium  on.  and  the 
io'tiMt.\  and  e.xiont  of  inarket  gain.-.  It'  a  group  organized  last  March  ns  |  riod  March  to  September  m  IRSS.  amortization  of  the  discount  on. 

\mon,gthe  intcrli.Mcd  i.-siic.-  Inter-  the  class  .A  .shareholders’  vigilance  ;  Working  capital  has  been  reduced  ;  bonds  redeemed  during  the  year  in 

naimnal  N'ickei  gained  3',  points  nu  enmmiifcc.  The  class  A  shareholders  |  to  $166,270  from  $2.57.204  after  elini-i  "hich  the  rompany  sold  a  .$40,000 

thi  week  while  Brazilian  nd\anred  have  been  eireularized  and  havp,jpating  prepaid  expenses  from  cur- i  bond  issue  to  refund  former  issues. 

l'i  (  r.n  and  Smelters  bnili  g.ainrd  been  asked  for  proxie.-  in  favor  of  fppt  assets.  rntenlones  are  slight-  i  i'*  POV  off  loans,  and  to  provide 

frartumaliy,  while  Ko;d  •A"  \\;,.s  dif.ihe  coinmiitee.  whieh  to  (."mposed  as  '  jy  smaller  at,  $366,241  while  rash  is  '  working  capital. 

a.  point.  follows:  .lo.seph  Merrure,  chairman;  |  pp  to  $100,140  from  $7.5..330  hut  a  ;  Tn  his  remarks  to  the  sharehold- 


OBACCO 


clmiii.v  i..,  iiiiuimeni," 


'"'^^^^^©'sSthaTiISqunts-  ; 


L 'i'i 

...  . 


Tn  his  remarks  to  the  sharehold- 


t'hanges  in  the  power  and  utility  Hvnry  I  'hauvjn.  K.i’..  Aiarcel  B.  Mo- |  jp^p  of  $.5o,oo(i  i.s  shown  for  :  ors,  .T.  A.  Brillant,  the  president 


-  1  group  were  mostly  fractional  IntCr- 

2>mall  increase?  in  gross  .and  imr  national  T.ower  preferred,  up 
earnings  are  |•eporlol|  hv  '  .snada  ‘  •  anadian  Hytlro  preferred,  up  2’,. 
Northern  Power  lorpoiaiion  for  the  aiul  Winnipeg  I3lrctrtr  preferred, 
month  of  M,'i.\  .  Cro.-.  «a.s  up  SO.nijdown  2.  were  excrptioni,.  Shaw  ini- 
af  $37.'i.A07  over  tliai  of  a  year  ago  j  gan.  P. ' '  Power,  imtl  '  anad.i  North- 
The  monili  .s  operaiiiig  e\pen.sr>..i  ern  all  adtaiiced  frnclion.s.  while 
wrrr  S(  jSI  higher,  leaving  net  earn-  Montre.il  Poui  i  aii'l  W  inni)>‘  g 


There  has  been  no;  says  that  the  slight  decline  in  op- 
honds  outstanding  i  orating  profits  was  due  to  larger] 


rency,  George  F.  Perkin.-,  rhas.  F  the  first  time.  There  has  been  no;  says  that  the  slight  decline  in  op- 
Dale,  and  l»r.  .r.  A.  St.  Tietre.  !  reduction  In  bonds  outstanding  i  orating  profits  was  due  to  larger 

V  tn  ¥  which  remain  at  S644,5nn  while  cash  ,  expenditures  on  maintenance  and , 

\hifihi  Tower  &  Paper  in  the  hands  of  the  trustee  for  bond-  renewals:  and  thgtt  the  number  of 

It  i:-  reported  that  the  Iroquois ,  bolder.s  is  praetically  the  same  at  .  'olephones  eonneefed  ttr,  the  lines 
F'.ills  plant  of  Abttihi  Power  *  Taper  ?j4I.  Fixed  assets  are  earned  at  '  increased  1..,  per  rent,  as  compared  , 
Co.  is  producing  currcntlv  at  the  *1.^52  35.3  after  deducting  deprecia- |  "’'th  a  margin  drop  and  an  8  ,  d^ 


which  remain  at  S644,5nn  while  cash  ,  expenditures  on  maintenance  and  , 
in  the  hands  of  the  trustee  for  bond-  renewals:  and  thgtt  the  number  of 


ing."  of  .1232. '-'lo  as  against  a  com-  Fleoiric 
parative  figure  of  $227,i::i'i,  an  in-  ,  ally. 
crea.-.e  of  «),66'1.  Ainon 

Fot  the  five  months’  pprtorl  end-  Law  tent 


Winnip'  g  rif  ,„„j.  pf  newsprint  daily.  'iRR  reserve  of  $243,326  on  buildings  I’Pspeefive  prered- 


get 

^  TOBACCO 

y  ■  i '-‘SA-  -Cl, ■  ■ 

m 


igainst  a  com-  Ficiric  comnion  were  off  fraetion-  ciijp  o,',  ion.?  more  than  il.s  rated,  equipment. 


ing  years.  He  mentions  also  the  .sale 


mg  .\|a^•  .31.'-i.  gross  earnings  totalled  'ved  a  gam  of  -.'g.  Bl.  I.awience 
•157r'::'t  u,.,  imnin.si  .;i7''ilhq  an  "as  up  I"',,  .ind  .'U.  Uiwretue 

inerea  e  of  .177  776  Operating  ex-  '’‘'ni'ii‘'6  "P  modhtaie  fracti.-m, 
pen-o,;  during  .this  period  anmuired  Abi'ibi  preferreil  gamed  and  the 


capacity.  ’I’lie  plant  is  stated  to  he  I  Since  February  the  company  has  Rf  a  small  and  an  unprofitable  suh- 
the  pulp  and  papers  St.  hooked  wiih  orders  far  in  advance,  changed  over  some  of  its  stores  to  sidiary  and  the  reduction  in  the 
lireieriTtI  regis-  •i-i,,-  indication  of  prngie.ss  stores  on  the  self-serve  type  and  is  |  f'iRfled  debt  since  the  close  of^the 


Law  rence  Paiioj'  iireieriT<l  regis-  •i-i,,-  indication  of  prngie.ss  ,  stores  on  the  self-serve  type  and  is 

toted  a  gam  of  3C..  .Si.  Lawrence  (-njoved  by  the  industry  in  Canada  now  operating  three  stores  on  this 
’’.\’’  was  up  .iiid  St.  Uiwrencp  ,i,p  pio.'jcni  time  and  which  has  plan  in  Toronto  and  four  in  .Mont- 

common  up  a  m'xihtaip  fiacti.-m.  iiftpa  outnut  in  this  roiinirv  tn  new  real.  During  the  past  fi.seal  year 


now  operating  three  stores  on  this  fiseal  year  from  $466,666  t/>  $.,01.- 

nlon  in  Tnnnnln  ^nX  fnin-  in  Xtf,n,-  660. 


again.sf  >672.112  fo 


.(CI.i.  adiiini'od  ii  poim.  while  Trite 


lifted  output  in  this  country  to  new  real.  During  the  past  fi.seal  year 
high  records.  Last  week  a  report  wages  of  retail  store  employees  to- 


same  period  of  l,i,<it  year.  Net  preferred  was  up  a  jioinl  and  Hnw- 


eame  that  Price  Bro.s.  *  Co,  plants 
were  operating  at  capacity  and  that 


carnmgs  foi  the  fixe  month.s  iC 
*1.166.701  sliowed  an  inerease  of 
*•4  4.764 

Power  output  for  .May  at  40.431.- 
.326  k  W-  h.  represents  an  increase  of 
1.466.076  k  w  h.  over  the  output  for 
Ma' .  162.*  For  the  ft\e  months’ 
period  the  output  totalled  212  Sill. - 
6.37  k  w' h,  an  in('rea;>p  for  the  periori 
of  6.234. 26,5  k.w'.h. 

(■pmpararivr  figures: 

— May— 

mth  nf,  i„.. 


fixe  month.s  iC  -^niiih  common  up  Dryden. ,  operation.s  at  plants  of  other  eoin- 

inerease  of  Pt'nnaeona  the  I’raser  issues  panics  xvere  being  speeded  up. 

and  Consolidated  Paper  all  adxanced,  ¥  ¥  ¥  * 

at  40i31.-  •’'■iio'ionally.  .  ,  1  Biltinore  Hats  Opy»Hn?ln».. 

■  llisflllenes  f.ost  t.roiintl  in-,.-.  ,  .  ■  Add:  n-'ea  interest 

increase  of  distilterv  group  Distillers'  directors  of  ,he  Btlrmore  j  Pepre.-iatinn 

output  or  p/and  Alcohol  was  7'T  I.nse  ter  ve^r 

7  ;7c''V"  off  a  fair  sized  fraction  w  hile  .Mol- :  7"'*”'  tii'  ii-lend  of  $1  per  share  pa.x--  Le,,.- Pref  dividend 
chers  -  A’’  declined  •%,  The  Walker  to  shareholders  of  rec- 


talled  $.524,313. 

Tnrnmr  anH  piirplns  account  is  as 
follows  for  years  ended: 


♦  ’4;j.nQn 

—  Fh#  Months  Ending  Mav  .Tliit 

J  0  1-34^ 


i.;o4 

;f*V»4s  ^72.14^  u.nne, 


sieadv.  f  ’anada  Bud.  in  '**■  his  compares  with  prpvious deficit 

group  advanced  a  point  "7  bPf  Less:  Ad’ustment 

.ration  of  a  larger  divi-  ;''are  paid  .fanuary  15.  it..36.  In  the  ,„rward 

stock,  Klsewhere  in  the  ■•’^'^fi'cnl  .year  the  company  earn-  - 

changes  xvere  .small,  ami  ^Rt’  -share  on  the  eurrent 

ixvard.  '7"  painings  are  stated  flMTADI 

[  slocks  xvere  strong.  be  very  .sat isfaetory  and  in  excess  Ull  1 /llll 
pdge  common  being  up  '‘7'’  current  dividend  1  ill  I  niv 

e  Hersev  .md  both  Steel  1‘ "'7  ^'^mPany  on  a  regular  A  WAI/II 

.s.--ue.s  up  Dominion  ’7  '"7",”'  understood  and  tlliniXU 

rhe  other  hand.  Insi  7.  sliarrhniders  can  expect  a  payment 

;ains  were  registered  m  7i  7'  "‘’’’T  "‘’'h  the  possi-  Further  B 

.ninment  and  imnirnient  earnings  Justify,  T.fve 


In  This  Issue 


issues  held  steady.  Canada  Bud.  in 
the  brexvery  group  advanced  a  point 
on  the  declaration  of  a  larger  divi¬ 
dend  on  the  simk.  Klsewhere  in  the 
inr,  croup  price  changes  xvere  small,  ami 
*  mostly  downxvard. 

77  steel  slocks  xvere  strong. 

Hamilton  Bridge  cornmnn  being  up 
4.r.hn  17  ,Tpf|  paue  Hersev  ,ind  both  Siei-l 
_  i.tf  I  anada  is.'-ues  up  *.,.  Dominion 

i,.r  Bridge,  on  tiie  other  liand.  Insi 

_  *_  Frnetl.onal  cains  xvere  registered  in 
J  all  of  the  ofiuipraent  and  implement 
.  stock.?  xviih  Bronze  lueferreri  com- 
■‘."''t  inc  out  up  2.  and  Massey  preferred 
-  up  a  similar  amount.  Niagara  Wire 


FpH  22 , 

F»h  2.9. 

19.36 

193,5 

% 

% 

#30.2.^1 

$2), .583 

.38. .-34 

38.564 

S6..320 

54,695 

12d,|0.i 

71.726 

27,777 

12-.10.1 

99.503 

26.1,39 

75,9,4 

2,550 

151.244 

28.139 

SECURITY  VALUES 
SHARPLY  HIGHER 


curities  in  May  Gained 
$338,393,892 


trading  xveek.  fixe  .luly.  five  Septem¬ 
ber  and  one  December,  in  the  pre¬ 
vious  six  day  period  tliere  xva?  onl.x 
five  contracts  dealt  in. 

HIGH  AND  LOW  PRICES 
to  June  24il,,  inan 

Clnsu,"  Prir- 


ONTARIO  PAPER  CO. 
AWARDSCONTRACTS 


(  anailian  CelaiiPse 

In  re.speei  of  the  new  financing. 


Baie  Comeau  Jobs 
Given  to  Quebec 
Firms 


The  Ontario  Taper  Oompanv  has 


in.adc  it.?  appearance  up  t  and  the  rerently  undertaken  by  Canadian  announced  the  axvarding  of  further 


preferred  came  nut  up  Jt-o. 


Celanese,  Limited,  hy  issuance  of  contracts  in 


'314  total  value  of  stocks  .and  Mo 

',550  bonds  traded  on  the  Montreal  Stork  ^  [""J 
,  Exchange  and  Montreal  curb  .Mai- 
I  ket  amounted  to  $7,820,484,336  a.s  of  ^  .Srpi 
'  May  30th  last,  an  increase  of  $338.- ' 

)*  333.832.  Compared  xvith  a  xear  ago. 

,  the  total  values  shoxx-  a  gain  of  i^n 
$1,318,048,133.  I  f  <’b 

rC  Nine  out  of  ten  rlassifieations 
I  ij  shoxv  Increases  over  the  previnur?  \p,.- 
monih.  only  listed  bonds  tm  the  . — 

I  .Montreal  curb  Market  registering  a  j 
minor  decrease.  ( 

The  total  value  of  all  storks 
traded,  exclusive  of  bonds,  was  .>5.  'Hw; 
239.340.380  as  against  .*1  337. 46:;. 323  '  '"j 

at  the  end  of  .April  and  $1,645,6  17.73*1  ' 
as  at  .May  31st.  13;;5.  'Ihe  ratio  of  J7‘; 

•be  brokers’  loans  to  the  value  of  all  t;,, 


Silver  Trading  Light  and  j  DIVIDEND  NOTICES,  ETC. 
Little  Change  In  Prices !  ' 

.han7  ;v.,;  o.  Provincial  Paper  Limited 

trend  of  silver  future  prices  on  the  - —  — 

Canadian  lonimodiiy  exchange  tint-  N’otire  is  hereby  given  that  Re- 
ing  the  past  week.  Tnere  wa.s  11  gular  Quarterly  Dividend  of  1*43^  on 
ontraeis  dealt  in  dtiring  the  5  dav  Preferred  stock  has  been  declared 
rnding  week,  fixe  .luly.  five  Septem-  by  PROX'TN't’IAL  T’-APER  LIMITED, 
er  and  one  December,  in  the  pre-  payable  .luly  2nd,  1936  to  SHARE- 
ious  six  day  period  tliere  xva?  onl.x  HOLDER.s  of  record  as  at  close  of 
ive  contracts  dealt  in,  businos.?  .tune  I5ih.  1336. 

HIGH  ANn  LOW  PRICES  I  Signed)  W  s.  barber. 

to  Juno  Z4ti,.  less  Sceretar.x'-Treasurer. 

rinsin~  Prir*  i 

.  ;i5i  7;  ..7j;',//Hollinger  Consolidated 

S  i;  ::::  7  iiiLiC!  Cold  wines  Limited 

77:  V  i  MVIHOF)  NOIBER  esi 

'.  !  :  47 -n  4j.',n  41S,  al  t  i  EXTRA  IHVn»12\U  MltBEB  29 

Ih.  '.  ;  44  1  2  441.’  77  N  .A  regular  dividend  of  17.  and  an 

lar.  '.  .  .  47.45  47  45  44  35,,i  )5.i,n  cx'tra  dividend  of  7).,  making  27,  in 

prii .  1'  63  N  .all,  have  been  declared  by  the  Direc- 

.  "’r.3  on  the  '’anital  Stock  of  the 

N—Noroinal.  Company,  payable  on  the  14th  day  of 

- -  luly.  1336,  to  shareholders  of  re. 

Winnipee  g«tocks  rlose  of  hu-siness  on  the 

I  „  oi-j  A  ,  riay  of  June.  1936, 

t^rclfiinooiis  RM  A«k  rvATT-rx  .1  o.y  1  ,  -  . 

Rraver  Lumhrr,  jwr>f  ...  70  no  I L-V  I  I'zO  LilR  »«.nd  rtSV  of  ,Tun5,  1D36. 

Dn  .  f  f»m  ...  2  00  2  T  \  f  ..v  rx '/’X’n 

ruy  T>Hirv  \  000  B  ^TrT^OK, 

<.»*rr.  F’appr  Rt>\.  prof  SO  00  00  AspistaRf-Trea&urer. 


Deliv^rv 
Mnn  t  h: 
lun#*  . 
f  Fulv  . 


Rdiin^  1 

I’ln^  2  Mh.  [ 
44,70  4t.0T 

M.70  44  7t  I 


hh.fth  4A  0  I 
47. SO  4  4  '.n 


4  I  R  S 

4  3. SO  4-1  H',  4S 

4  4.RS  \ 
44  1?  4  4  on  \ 

47  4S  4  4/)S  -it  IS 

....  4 »  on  V 

4>.ns  N 


Winnipeg  r^tocks 


Mt^rclfiinooiis 

Rraver  Lumhr'r,  jwrf 


Brazilian  Gross  and  Net  Hil-Iici- 
In  Max-  .  . 

Further  Moderate  i;ain  in  Fro. 

nomie  r ondilion.s  .  . 

Better  Weather  EoHoxv.?  Dry 
Period  in  The  W >.  t 
Summer  Reaetion  in  Fvidence 
on  Bond  Market 
Grix-ernment  tfonopolv  ,-if  Bank¬ 
ing  not  the  .Solution 
Pig  Iron  and  Steel  nutput  Higher 

In  Max- . 

Ca.nadian  *  eiane';p  Enlar,g!ng 
Tlapt  Capantv 

Eastern  Dairies  T-iavntngs  tiff 
but  Liquid?  Menaced 
.’Marketing  Act  Situation  Still 

C  louded  in  B  c  . 

Dr  M’allarr  Give?  M  c'-tern  '  lex'-. 

point  or,  Canadian  yt.il'tlitx 
“HlP-t:  to  Investors”  for  In- 

qu'rtng  Suhr.rriher.s  . 

Fifty  ’iear;.  of  (  T  R  (5rovth 

and  Dexplopnirnt  . 

Manitoba  Seeks  Cheaper  Moiiev 

on  Rerord . 

The  Toxxn  that  Refi.-ed  to  Go 
Broke  Grand  Fork? 

Tare  for  fieht  Ad.iutmcnt  hv 
Man  on  luh 

E'eetion  A’e.ar  and  P.ir  ine:??,  in 
Fnifed  Stales  ... 

Frees  Lifting  of  Tavaii.ui  from 

Life  n'  uranee . 

Jjetter'.,  of  a  .'^elf-Maile  i  U'lonier 
to  H  '  B.'inkei  .  No,  i.; 

Rerord  of  Rank-  i?  .Atl.wer  to 
Mrifi  I’niicr  in?  ... 

.7. -VI  (  ont  ol idaleci  Dorval  Sir  - 

roe,  Other  Xlines  . 

Gener.a.l  Trend  on  .Mining  Mar¬ 
kets  Irregul.ar 

Impeoxement  fot  .Melniyre  in 
1335  Br.st  on  Rerord  .  .  . 

Ontario  Gobi  Pi  oijm-i  mn  .Mirail 

of  Last  5'ear . 

Board  of  Trade  Plan.?  I’ormalion 

c’hamhei  'd  .Mine? . 

An  Important  Sfnke  rieporieil 

from  Turner  t’allex  . 

Statisiioal  Sumniarx  of  the  Se- 
rijritv  Markets . 

luxeslor?’  llult'X 


Tlie  oil  Slocks  xvere  aetive  hip  I6.ii(i6  shares  of  70/  cumulative  par-  huge  paper  mill  development  at  Bale  stocks  traded  xvas  loxver  on  May  36th 
price  change.?  xvere  fraetional.  B..A.  licipating  preferred  si.ock  and  16.n6u  Comeau.  Qiieber.  This  development'  p  comparing  with  6.39  at 


Oil  leaiunng  xvnli  a  gam  of  shares  of  no  par  value  common  involving  an  expenditure  of  some  .  jhe  end  of  April  In  May  last  year 

Bank  stocks  on  the  xvhole  xvere  i  stock,  it  is  officially  slated  that  $12,600,660  xvithin  the  next  txvo  and  :  ,he  ratio  xx-as  6  45 

.stronger  although  losses  xvere  sirs-  these  shaies  have  been  purchased  a  half  'ears  in  harnessing  and  util-  <  q-j^e  folloxx-ing  tabulation  gives  the 


up  1:  Ogilvie  Flour  up  5.  Tar  pro-  jng  firm  took  up  5. ooo  shares  ■'if  each  tion  xvf,rk.  orders  for  equipment  and  ,  ,  Afay""- I6.5c.  -Vpnisn  iP3fi  \fay3l,  lP3.j  xxvst  sto<>i  rmrl  .  rtpf 

fF’rrrn  up  ..Is,  Aurio  Blovr  up  ^  nf  .mnrk  fn?*  .t,no.ooo  on  ;  snpnlips  anrl  mA«?tallarion  are  beme  3.i33.:joo,3.'>7  i,8f‘4. 740,237  i.278,.3f?8.812  Braver  Kir#»  in? 


ppeariinie  for  some  anplied  to  proxide  for  enlargement  placed  with  Quebec  eompanics.  The  Montreal  Curb  Mvrket 
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laincd  by  Dominion 

Bank.  Imperial  ! 

Bank  and  Bank  of  Toronto. 
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sold  four  points  high  -  • 
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the  resources 


x'alue  of  listings  on  .Montreal  mar-  : 
kets  as  at  Ihe  end  of  May  with  eoni-  i 


f  the  company  presently  extsi.s.  plete  town  and  erection  of  a  modern  Mav.  133.5: 

I’nder  the  arrangement  that  was  newsprint  mill  as  xvell  as  a  hydro-  • 


VAI.T’E  OF  LISTINGS 
Montreal  .'*lork  Fxrhaoire: 


^ ”u y  T >Biry  ^ 

<.«*rr.  F’appr  Ro\,  prof 
B^rnniDrriH !  SroiiriiiE-^  1  tv! 
f.'roscont  p^rf 

Knv.  and  <*ar,,  prof. 

I  >•»  ,  rom 

Kodoral  Cram,  pr^f 

Ffclfral  <trHin.  min 

CJt.  Wc«t  Saddl'y.  prrf 
1  )o..  rf»m 

\nrth  Slai"  nil.  prrf. .  .  . 

Do.rnm 
Prairir  fifipe  Oil 

RplianFp  Grain,  prrf . 

I  >•!  ,  rom 

I’nitod  Grain  Growpr?- 
Rrrwr’ir^ 

\Yr«;tprn  Grain,  prrf 
Do  .  com 


preferred  up  tune  15,  1336.  and  the  balance  of  plared.  xvhorever  possible. 


the  L’tilitipp 


i.noii  shares  of  each  riass  xvill  be  province  of  Quebee, 
aken  up  for  $766. nnn  cash  on  the  thereby  rontribuling 


company 


extensix'Cly  to 


494.. 3:>9.8C'6  48.*, .2.56.259  414. 617.128  , 

286. . 588. 750  259,646.060  247,825.660 


.specified  dale  of  .Septemher  I,  133fi.  employment  in  this  province. 


aii'l  fn  all.  the  rompany  reeeive.s  in  this  The  additional  contracts  axx'erded  inriustriai  Bnn't? 
'■  iran.sacii(,n  $1.|66.06n  of  new-  money  cox-er  details  of  the  int'al  housing  2it,8.52.7 


286. .388. 756  259.646.066  247,825.600 

Governments  Bonds 

2.217.571.918  2.181.7,51,898  2,222.776.851 


Gan  Virp  Inc  xd 
Canadian  Indemnity 
Gt  Wp?t  4itfp  A?Bnrp,  kd 
H^me  Inv.  Savinp.  A«n 
Monarrb  I^ife  10*,  paid 
Korthern  Trust 
So\prp|gn  l,ifr2'3''r  paid. 
Traders’  Ruildinc  As?n 


whirl)  3t  Irast  $730. oho  is  hoin; 


aro  affom  ^-,^1  ?>,317.473..3»0  d.028.933.6«1  4.370.141.411  : 


of  tho  plHRt  nt  nvumnirndvillp.  Qup..  Founriation  Fompany  nf  Canada,  in  *^''^^"'’1373  597  551 
lofTPihcr  wtih  Tirrti  sory  rquipiTiPDi  Afnntprpl,  wiM  ronstriirt  the  modern  '  Listed  Bond?  ’ 
and  Ihr  bal.inr*'  *'<  si  pply  additional  staff  hrnisr  and  hospital.  John  F.  >  .  iM.7l8.734 

V  r.rkinc  rapiml.  the  irrnis  nf  Wirkenden.  rf  Three  Txivers.  507!239.4n4 

thr  pijrrhasr  asrrrrnent,  the  pre-  hppn  awarded  the  contraet  for  the  CnliMed  Nfines 
f'''rred  stork  already  taken  np  and  ronstrurtion  of  three  sinsle  type  Lnijg^ed 
that  to  be  taken  up  on  Sepieniher  1.  houses  and  four  double  tvpe  housevS.  1  .332.689.777 


l/iFt»d  Stork?  I 

1.373,597.5.'t1  1,. 368.213.884  1.2.^3,181.934 


New  York  Cui'b 

•luncF  .torn’. 


1 55.329..%8  167,664,924  ’ 

468,91.'1,.’12.3  444.842,299  /i-'’*'/*' ri'^  f 


thut  to  be  i.nkcn  up  on  September  1.  houses  and  four  double  tx’pe  houses, 
in  both  inr.taiices  was  on  a  basis  to  Gagnon  and  E'rercs,  of  'fatane,  Qtie.. 


luclnde  aerrued  dividends  to  date. 

-Y-  * 

(  tiiiH.lian  Mallptiper 


will  build  one  double  type  number  B.'—  ' 

tw  o  house,  three  double  type  number  Grand  Total 
three  houses  and  three  double  type  I  ’t.820.4 


7.820.4a4..9.38  7,842,969,444  6.842. S'l.l.l  20 


Appl.cuion  of /’anadian  Wallpaper  number  five  ho, ises. 

Mannfac.urers  Libiited  to  list  on  the,  'Ontario  Paper  t  ompany  officials, 
indm  -nal  .section  of  the  Toronto  '’^tut’ned  to  Mon  real  from 

:;,ock  exchange  has  been  approved 


and  tlie  stock  xvill  he  called  for  tred- 
ing  on  Tbtirsday,  .luly  2nd.  i  ode 


men  are  no'v  employed  on  the  pro- 
lierty  and  that  work  is  adxaneing 


abVii  ex  lat  ion  xvill  be  (  W  P .  Ihe 
lining  covers  23.312  Class  "-A" 
'hare?  of  no  par  value  out  of  an  au- 
ihorized  134.636  and  165.364  Class 
”P.  ”  :?liares  out  of  an  ant’ltorized  16,5.- 
9o|  r?hares  of  no  par  value. 

'  anadian  Wallpaper  was  ineor- 


he  cwr  The  U'licklv.  The  Foundation  t.’ompany,  I 


t-  !■  .  -i  Am'T  (las  /  Rlcrtrir 

t.  nliMed  Mines  ,,  r.  rr 

1.27.78.5,281  128.287,805  167,866.027 

Unlisted  Stocks  4:Sneialpd  f'se  A 

.232.689.777  .222.212,38,5  29S,9S,,.53,5  f-orp  * 

Tot  2..502, 0)0.747  2.4.53,156.782  2,272.411,719  ‘ 

^  ^  '  fenlral  States  El^'’  . 

Grand  Total:  i-sfIoo  k:e,r» 

7,820.484..336  7,842,999.444  6.642.5S3.1 30  c*itirs  Serx  irr.  prrf. 

Dn..  nref  R” 

- ripvp  K!.  nium- 

SEC.  Plan  Would  Separate  | '  p",'?';’" 
Brokers  From  the  Dealers  n  ""  t'^lTnait 

■  Cord  (’orp 

-  Crown  Cork  '  A" 

M'ashington. — The  seetirities  com- :  I'ukc  Power 

mission  has  proposed  a  program  for  ’’''yy''’-?,':'''*  * 


SEC.  Plan  Would  Separate  ( 
Brokers  From  the  Dealers, 


general  contractor  for  the  develop-',,  '  '  ‘  ,  ,  j,  '.i,  n  r  I’o.rref 

_ ,,  the  reform  of  trading  on  the  floor  of  v-nimhild  "A 


Klertrir  Rond  tfr  Share 
I  >n..  pref 


ment.  is  proceeding  at  the  Present  ,h,^,  Ford  Motor  i.td  71 

i  t'nip  on  fhp  ronsfrurtion  of  tho  prin-  i  j  rr  /  «  r  aha  R’*h  69 

t  .  *  *  J  ,  'vouUi  afferi  rnorr  than  fi  nno  mom- :  f;i«„  mhpo  f*  if 

fxz  f'lpal  streets,  water,  sewage  and  e  er-  ,  r  ^  j  l'^  4  ?  n  1  .  i  lici 

trical  .sysiems.  the  niTioritv  of  xv’nieh  ^"yhanges  registered  "  ''H  '  ^  ^  f’  n-'  '2^' 

will  be  in  use  this  year.  Additional  '  ^  morease  is  desenb-  ,  ,,, 

.vr^,•t-r,-..  „-in  Kr.  „i ...  o.  6s  thc  mosi  important  propo.sal  H.jmbloOii  .5'i 


'^€ana(la^ui 

BREWERIES,  LIMITED 


J  S>'»ice  hereby  eiven  that  a  dividend 

'M  no  F"t»v  Cent.'i  (40c)  r<*r  shar*?  on  the 
*'  I'jP.nno  rxuir.M»-tHip^  np  par  x'alue  com- 

pion  -li.-Hrct-  ryf  ('..inarla  Pud  Prewene^  Lim- 
it<'d.  bc^n  declaird  pa5*abl'»  *^0  the 

I  AO  00  ?nth  Hv$v  nt  lulx'..  193^,  to  «hareholders  of 
V.i  00  ipford  .4$  th**  c!o»p.  *^1  business  on  th©  , 
?0»h  driA’  of  Ptne.  1936. 

*05  00  Order  of  Board  of  Director®. 

L.  J  KAY. 

h  ijJJ  Secreiarv-Treasnyefc  1 

T/'^ronto.  Tune  72nd.  1935  j 


Brewing  Corporation 
of  Canada 
Limited 

DIVIDEND  NOTICE 

NOTtrr  I'S  MfRKPV  GIVTV  fhM  s 
dnndFnd  thirtv  ?4*,v©n  and  one-half 

cpnt^  (  37ic,ct  5-haTf  on  the  Ctimtl- 

l^tivn  Sinkinjr  Fund  Copvi^rtible  Prefer- 
<9nrr  .'Miart*'*  th^  Companv  has  bean 

d''clar‘“d.  pa3Mblr  np  the  I  Mb  dav  of  Jul$% 
1036.  try  shareholders  ol  record  at  the 
clo«e  r>f  bu*«)nrs.s  op  the  30th  day  of 
June.  )93h. 

By  Order  of  the  Board. 

W.  C.  BUTLER. 

Secretary 

Toronto,  Ontario.  June  23,  1936. 


Commodity  Mat  ket  Makes 
Changes  In  Regulations 


9"l  r?hnres  r,r  nr,  par  value.  will  be' in  u.se' this  ve'ar  AdditinnaP 'T  ^  '  wXn  Rev 

'  anadian  Wallpaper  was  incor-  .  „y_i  '  h  ...  n..i«  6s  the  most  important  propo.sal  H.jmbloOii 

povated  iiiidei-  the  Companies  .Art  ^  for  re-vamping  security  trading  ma-  ip'yL'^  .  prrf 

...  in.r-  ...iti.  RooR  '  onicau  thts  summer  and.  as  a  re-  ,  .  ■  »•  .u  i-  Nat.  Bellas  Bess. 

'(  anadat  .lunc  2-,.  132,.  with  head  expenditures  through- 1  Passage  of  the  Ex- .  .j;,,  P„p. 

r.ffice  in  the  Metropolitan  Building.  ,  r,,,.^K _ i  _ ,  _  change  Control  .Act  in  1334.  I  .’S^.T'wpo' M' " 

Toiontn.  National  Trust  f’ompany. 

'loi-onto.  will  ict  a?  both  transfer 


Abltlbl  D«n^  .S,*-x4t,st- 

Pk  cf  C^nridi?  **'  r.^'t 
B^thur^)  .  2  It3$pc**nl  Oil 

Riltnioi-*  tin’''  in*  Il*'di<*'  P. 

Br-^ntf'^fd  Cord  •’  In*  Njcl.**! 

.  -  .  ?  I  cx'.Hon 

Srurk  S'lk  ...  I  Mrlrh^r* 

C  N'  Pov8‘*t  116  \  S  A  nr 

C.  P  n  .  't  Cinf  PHOr<  (  , 

Can  Celan'*'5^  '6  O'tr  i<;.| 

r^n  B  B  ^  Sh^rvA'in  Vv  mx 

Can  1^  '^»op  and  Slv> 

Carnation  Co  t  tj4civ*»i«  I, id 

r*.  and  L-  <  orp  .  7  Tr*.i‘.t  ?»nH  { ,n. 

Dairy  Corp.  .  7  \V  p,;  I  lr>rnr 

Dorn  3 

Mining  aiMt  Oil  ('niupnint 


T,-.  cn-r.pcra'c  wi'h  p'odiiccrr.’  submitted  to  the  Exchange  as 

nrg.anizalmn:  .'in'l  iccMdc  a  larger  ,  jpofi  current  a.'?sets 

"■ntral  naii.,ii.-,l  i„..i  k,  i  f,,r  l’'i"6r. .  ...SP  ap^ins;,  Pim- 

'  anadian  ,-ommo'lii '  .  xdiaiigc  has  |  ,.pp,  , ^2.37 ,.  This  com- 

•niiiounccil  chaii.c.'  ■  hi  n  laila'inn'?  i"  ;  p.,,.pj.,  with  current  assets  in  the  pre-  .pf  c  r'  ~  j  door  open  for  pos.sihle  legisla- 

pciniii  of  the  tM.'’adci  ii  .c  of  us  \  ioiis  year  of  .51.173,371  and  current  I  rust  oc  Loan  GO.  Oi  Ganana  ,  tix-e  rcconimendations  after  it  has 

faciluw,'-  '  oincidcnt,  iim  pnpip.me- i  pC  jlfj;  015^  The  profit  and  Harl  a  Rpducprl  Rpvpniip  opponuiiitx  for  more  .study  and 

men'  of  the  weekb  auction  r,f  huiicr  jpp..  -,ocoun'  .showed  net  earnings|  to  accumulate  experience  on  the 

cnnd'ii  'cd  by  ihe  Quebee  I  r .'  .  was  f,,|.  ,pp  fiscal  year  of  $217,533.  ;  ,  u  t  j  ,  intricate  problem?  inxoivcd. 

annoiiiK  cd  and  butter  offerings  by  if  »  *  l  Rbvenuc  of  the  Trust  and  Loan  |  Rpjpf,,.  ,,,p  programme  wa~-  seen 

that  oriianuaiion  and  (hr  '  o-opera-'  nnl„i„„c  !  '  '  6na<la  for  the  year  ^.^p^  putting  floor  traders  on  a 

live  Fedorec  ,1p  Quebec  will  be  made  >.T.  Opinions  ending  March  31  last  amounted  to  footing  with  the  trad- 

daily  on  the  floor  of  llic  conimodilv  Maiority  opinion  among  thc  lead-  11269.115.  as  compared  xifli  4.  243.-';  rmhlic  and  ,i'’hteninc  vafp. 
exchange.  ing  Advt.sory  Services  and  stock  $')6  in  the  preceding  fiscal  year,  an-  p^rard?  around  cuMo,;er.s  of  coin- 

In  View  of  an  emergency  siiiiatizin  market  interpreters  eoniiniies  cau- ,  cording  to  the  financial  s.atcment  ),ouscs 

existent  in  the  butter  market  and  tiously  bullish.  Brookmirc  Invetior.?  of  the  company.  .An  amount  of  £  46,.  The  principal  points’ 

Hic  threat  of  a  probable  surplus  xvith  Servier,  hoxvever,  la  still  a  dissen- ;  27S  wa-  tran.sfprred  from  the  reser  .^,p^^pj.p  ,hp 

the  cessation  of  export  business.  i lent  hut  the  oPhers  think  t ha t  pur-  vp  for  unpaid  interest .  t he  directors’ ;  exchanges  must  choose 


►r  4  fnr  enuipmont  and  sun-  -t-t.  r  .i-  j  • 

Trust  ^^ompanv.  ^  j  reforms  wore  outlincri  in  a 

V  *u  thousands  of  mon  ai'p  itcoiv-  »  .1.  u  *  * 

ittuMiM*.  \'Mi  CM  '  as  both  transfer  .  _ -r _  .  lenuihv  report  on  the  feasibility 

agent  and  ^ services  on"^he  L'ixver  St.  l'!’rxl-,''enep  ‘  advisability"  of  separating  the 


arc  .also  .said  to  be  benefiting  fcn- 
siderahlx  from  the  Imaxy  shipments 
doxvn  river  to  the  gulf. 


Trust  &  Loan  Co.  of  Canada 


The  reforms  were  outlined  in  8  1’32 

lengthy  repori  -m  the  "feasibility  Powpr.  n .  ID 

and  advisability"  of  separating  the  ip;! 

functions  of  dealer  and  broker  on  .  prudential  In 
the  floor  of  an  exchange.  ;  Pitnc.'-  Bowp? 

No  immediate  legislation  ''-a-'  shnJlTn  WMbrrnr  DM 

suggested,  hut  the  commission  held  standard  ejll  nf  Kv  I  .’ 

the  door  open  for  pos.sihle  legisla-  ;  •py,![,'pipp'Jpr'^  -s’ 


Tran*  I  't\  .  . . . . 

3’ii 

4 

Tubb.r  Chat . 

Fnil.rfl  Gas  ... 

»'-4 

T ( »as,  prpf. .  . , 

HO 

109 

fnitrei  T..  K-  P.  A.  . 

Do.,  prrf 

nS 

85  Vi 

t ’nitf d  Shop  M  ... 

871,' 

88  It, 

Utility  r  A-  I . 

Ft 

Dx 

/>o.,  prpf . 

22 '  J 

2334 

i  Onf  PrtP'''  I  ( 

16  0',r  Pel  ^n<*i 

^  «;t,^rvA'in  Vvmc 
16  'Str,p  .tiirj  Sho 

t  Innv**!?  l  td 
7  T  r •.!?.»  and  (  ,oh 
7  p,;  I  Inrnr 


AMcrma*’ 
Bankfield 
Buffalo- Ank. 

Btjffato-Can 
Capital  Rouvn 
C©nt.  Torr 
Canboo  Gold 
Churchill  M 
Cons  SmallAra 
Corum  Lako 
C rippla  Creek 
Darv'al  Siscne. 
Lairt  .Malartic. 
Empire  Cold  • 
GitHe,?  Lak-.  . 
Glenora  • 
Golden  Ga1<“ .  • 
God’a  Lake  .  . 
Coudre^ 
Goldaide  .  .  . 

Cunnar  .  . 

Hollinpor 
Horeeshoe  Mm* 
Jetlicoe  GoM 
K€ya  ton^  PoTr. 
Kaw  Crow  .  , 


7  Kirk  l{ud-«or)  .  . 
I  3  l..a keldnd 
I  1  MfC'ArthV'V^ 

I  i  ^tur^1'^c  .  .  .  . 

.  I  1  Mc!nf\-r-  .  .  .  . 

13  Ni'irola . 

I  1  Vnrand''4  .  .  .  . 

.  I  1  Clriple*  .  .  .  . 

I  4  Parkhill  .  .  .  . 

It  Pore.  Ouartot 
7  Pr^PAi^r  .  .  .  . 

1 2  Rahill  .  .  .  . 

I  t  P  'rh'iiar  .  .  ,  . 

1?  Ritchie  .  .  .  . 

13  RontJa  Gold  . 

7-  I  4  Ruber . 

.  I  t  5  haw  key  .  .  .  . 

13  .^lavp  Lake  .  .  . 

.  7  Sun  Bear  .  .  . 

1 4  Suscne  .  .  ,  . 

1 3  Slade?)  Malartic 

.  1  3  \X''a  v.Bide  .  .  .  . 

8.  1  4  NX'epdiKO  .  , 

14  \X'.4dHini  R 

14  \t'>At  5He  1.,.  I,.  . 
.  1 2  I  Wh*i.e  Horaa  .  . 


'»  L.^HGEH  V.  B.  POTATO  ACREAGE 

)'  F’rednrictnn.  —  In  view  of  the  re¬ 
rent  maiked  improvement  in  the 
P'ttato  tnaiket.  the  aerragre  to  be 
,  entMoii  for  rertifiyatinn  thie  year  in 
,  •  New  Rnin,''wirk  is  exper.ied  to  be 
,  *  Fon.«idf  rably  larcrer  than  last  April 
;?nr|  Mn\  saw  ' an  aetivp  ej^arance  of 
^  , cl  oris  from  the’  provinrtal  bin-? 


,  annHumed  and  huttor  nfforins?  by 

fo  I'-'  ilidt  nr£:-'ini/Ht ion  diid  the  ‘n-oprru- 

nd  r  16  tivp  Fpfjorer  de  Qiiobrc  will  bo  made 

\!\  llfiof  of  flip  pommodiiy 

■i  7  r.vrhancp. 


aim^d  ai  puttinc  floor  traders  on  a 
more  rniial  footing  with  tho  trad- 
ins  publir  and  tiprhtoninc  nafn,- 


caimapa'Q 


the  cessation  of  export  hii.sincss.  tient  hut  the  oHicrs  think  that  pur-  vc  tor  unpaid  , 

'*  the  cxcliangc  .also  announced  ihe  '  hasci?  nf  carefully  chosen  slocks  I  report  states. 

:?usprn,?ii)n  of  trading  in  enniraets  .sh'Uild  tie  made.  i  hi  ought  forxxai 

u  for  future  delivery  of  biiiier.  A.  McB.  in  The  Annalist,  points  ;  surplus  areoun 


report  states,  and  the  amount 
bioughi  forward  from  last  year  in 
surplus  account  "a.?  £  1.729.  .After 


betxvperi  elasstfirai inns  as  "hrok- 
ers"  or  as  "dealers." 

.\s  "brokers"  they  would  he  pro- 


BOTTLED 

ALE/ 


riie  agreement  follow.s  a  meeting  "'H  t''«'  ’some  observer.?  look  for  .n  transferring  £132.64.’  to  reserve  for  from  trading  for  their  own 

of  rcprcscnlal i VPS  of  the  txxD  large  falling  off  in  steel  and  aiiioinobile  .  unpaid  interest,  .and  providing  i  account  while  on  the  floor  As 


11  co-operative  organi 

I'  trade  in'erests  at  wiilch  trading  He  concludes  that  a  recession  in  ing  invortnimts.  exchange,  dehen- 
probicnis.  were  disrus.se, 1.  Offerings  both  these  industries,  if  combined  j  ture  interest  and  laxaticn.  .and  after 

12  w'lll  now  he  made  daily  on  the  ex-  "ith  unfavorable  polirical  develoi,.  [  transferring  £25.660  from  the  con-  fj 
II  change  and  all  sctileniciiis  xvill  he  Aments,  might  result  in  a  more  or  Ics,?  ,  tingrnric  accoiim.  a  lialr.nre  ef 

made  on  the  hasi.s  of  an  average  of'^P'bre  reaetion  in  stocks  4:$2S  remained  to  the  rredU  of  the 


siniz.aii.'ms  and  the  production  in  the  next  several  week.':,  j  current  oxpenEes.  losses  on  operat- 


wiilch  traditu 


I)  the  dull 
1 4  change 


.  Jirti  xpenbr.i.  .  > i  •.  -  xvonid  be  permitted, 

-ng  mx-pstmen,?.  exchange,  flehmi- 

ture  interest  and  'axaticn.  and  after  „ia,ntatn  liquid  re,so.,rces 

iiansfening  £.j.  '  fioni  the  'bn^  margin  their  niaxinmm 

t.ngrnric  account,  a  l.a lanre  of '  ^  i-pquirc 

£$2S  remained  to  the  rredtt  of  the  Federal  Reserve 


transactions  on  the  ex-  Although  the  rallying  tendeiwx  surplur?  ac  ,,unt.  The  .sum  of  £  4.496  , 


4  change  as  again.?,  the  previous  >  ha-s  '  ontinued  in  the  stock  mat  ker  xvas  w  ritten  of  for  nd  realized 
*  method  of  settling  on  the  hasi.s  of  Brookmire  are  of  opinion  that  it  hn.?  .  losses  on  biaii;,  and  land  inx  estments 
4  one  w  eekly  auction.  i  oot  given  any  conclusive  ex  idence  I  in  I’anada, 


one  w  eekly  auction.  oof  given  any  conclusive  ex  idence  i  in  I’anada,  pound.?.  22s  6d  into  "tie  iix  c  per 

!  _ _  I  that  the  probability  of  further  price'  'I  he  report  call?  attention  to  the  cent.  non-cuinulaiix  c  prcfcrcncc.| 

The  Financial  Times  rearhe-s  a  |  '’^ad.tusinient  ha?  been  I,  .?scned.  For  '  Bill  im rodnceil  in  the  House  of  i  r;harc  of  £t.  fully  ]ia"l.  ..’tI  o'ox  , 

class  of  people  nho  az-e  interested  !  '■•''''’nn-  'fn'ir  policy  of  maintain-  t.’ommon:.  authorizing  the  rcorgam- |  ordinary  r  lrarc  of  opr  v  r,-l  . 

14  and  able  to  buy  inrestmdnt  securi-  ing  a  ca-lt  p":?ition  should  be  <o,i- ,  zation  of  ihc  capital  of  the  i  ompany  xvitti  p,’'vci  lo  convert  the  prCer  i 
14  ties.  1  iinueri.  *  I'.v  the  division  of  each  share  of  ixvo'ence  shares  into  mock.  i 


